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EVE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE
THE BIG SAVE INCENTIVE
Between: AMACON DEVELOPMENT HURONTARIO) CORP. {the "Vendor™) and
Wonkyu Lee ({tha "Purchaser")
SuteNo, 3102 Residential Unit 2  ievel _327 (the “Unit)
1. |ncentive Crodits

{a)

(b)

@

()]

i fusther consideration of the Purchaser antaring into this Agreement and provided that the Purchaser is niot in defaull at
any time undsr this Agreement, the Vendor agrees 1o credit the Puschaser:

M asum equal to the aggregate amount of the monthly common expense contribution as sat forth under the Budget

Closing Date, provided that the wvandor shall not be fiable for any additional common expense costs arising as a

result of any increase in the Budget Statement and any additional serviges andfor amenities being included in any

subsequent budget statement(sy which wera not accountad for or included as part of the origina) budget statement
contained in the Condominium Documents delivered to fhe Purchaser anc/or any additional common expenses
ariging out of the Corglominium Corporation passing an exiracrdinary or special assessmeant or otherwise increasing
the comimon expense contributions above what is et out for the twelve {12) month period fallowing the Closing Date
as set forth under the Budget Statement in the Condominium Documents.  being understood that any resulting
increase in CoMMmolT €xpeEnse contributions shall be payable sciely by the Purchaser fo the Cendominium Corporation
and shall not be payakle by the Vendor to the Condominium Corporation;

(i  asum ecual o the aggregate amount of estimated raalty taxes assessed against the Property during the twetve {1Z)
month petiod following fhe Closing Dale, as determined by the Vendor, in is sole, unfatterad and unreviewable
discretion; ' _

(i  Anamount equal to the davelopment charges, munizipal charges, education development charges andfor levies in
effect as of January 31, 2008, as datermined by the Vendor, in its sole, unfetiered and unreviewable discration.

vy  anamount equal to the cost of water meter instaliation, water and sewer service connection charges andior hydro, as
determined by the Vendor, in its sole, unfetiered and unreviewsble discrefion. The foregoing does not include any
security or other deposits that may be required by the applicable hydro or utifity provider or fts agent or with 2 utility
rnorsdor (i the event that a utitity monitoring agreement is implemanted;
(«)  anamount aqual to the insurance levy payable by the Vendor ar the Vendor's solicitars to the Lawyers Professional
indemnity Company;
(vi)  an amount squal to the cost of the partial discharges required ta close on the transaction contemplated under this
Agresment, as determined by the Vendor, in iis sols, unfeitered and unreviewable discretion.

i an amount agual to the envolment foe payable for the Property pursuant te the Plan Act by the Vendor,

(vil)  an amount equal to the retall salas tax of chialtels (including appliancas) andior upgrades relating the Propetty, 85
detarmined by the Vendor In its sole, unfettered and unreviewable discretion; and

(x) adecorating allowance of Nine Thousand Doliars {($6.000.00}.
{cotiectively the »Big Sava tncentive Cradita™

“The Purchaser and Vendor acknowtedge and agree that the Vendor shall credit the Big Save Incentive Cradila as credits on
the statemnent of adjusments for the Property on the Closing Date.

The Yendor's obligation 1o provide the Big Save Incentive Credits is personal to the Purchaser and is not transferable or
assignable and shatl automatically terminate without nistica or any further process, ifthis Agreement {or any interest therein)
or fitle to the Property is Fransferred or agsigned by the Purchaser (even though the Vendor may have conseriad to such
fransfer or assignment). Furthermare, and wilhout limiting anything contsined herein: {iy the provisions of the Big Save
Incentive Credits shall automatically serminste without notice ar any further process if the Purchaser defauits in any of the
provisions of the Agreement and notwithstanding that such default is cured or recfified; and (i) the Vendor's obligation to
provide the Big Save incertive Credits is conditionat upon the Purchaser closing on fhe transaction contemplated under the
Agreement.

The Purchaser acknowledges that pursuant to Section 16 of the Agreement, the Purchaser assigns and transfers o the
vendor ait of the Purchaser's right, tifie and Interest in and to the Rebate and authorizes and direcls fhe refevant
Govermnmantal Autharitles to pay of credit $he Rehbate directly to the Vendor.

DATED at Mississauga, s _Jst day of Aol , 2009

WITNESS: } " :
L A —
)  Purchaser
)
}

= }

} Furchaeser

DATED this_CS I day of AL 2000

" Auhorized Sighing Oficer _____———

{ have the authority 1o bind the Corpomton.



