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necessary or desirable In connection with any sale of securitzation of this mortgage laan, () consumer reporting agencies, and (&)
organizations with which the Lendsr has stratagic alliances wha may use such information to provide yeu from ime to time with information
on financial producte which may be of interést to you. If you prefer that your personal information not be shared with any party referred to in
subsection {e) of this Section 20, you may 5o advise Us in writing at any time and we will not share the information with them.,

PAYMENT FLEXIBILITY OPTIONS
Circla payrnent option: i Weekly, the first payment will be Jun 12, 2008
I Bi-Weekly, the first payment will be Jun 19, 2008
If Monthly, the first payment wilt be Jul 5, 2008
If Sermi Morthly, the first payment will be Jun 20, 2008

INSTRUGCTIONS TO THE SOLICITOR
Solicitor ‘

TBA

THE SOLICITOR 1S HERERY INSTRUCTED TO REGISTER THE MORTGAGE DOCUMENT AS FOLLOWS:

Irterest Adjustment Date: Jun 5, 2008

First Payment Date: Jul 5, 2008

Maturity Date: Jun 5, 2013

PLEASE DRAW DOCUMENTS AND FINAL REPORT IN THE NAME OF FIRST NATIONAL FINANCIAL GP
CORPORATION .~ "+ = 5 : -

CLIENT AGCEPTANCE

If the conditions contzined herein are satisfactory to you, please indicate your acceptance thereof by signing below.

Applicant(s)h

" Harville Hemmings . Signature Date

Marva Hemmings . Signaturs ' Date

LENDER AUTHORIZATION

Approved by: %

First National Financial GP Corporation
100 University Avenue

Suite 700, North Tower

Toronio, Ontario

M5J 1V8
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11. Solicitor to provide latest audited condorminium financial stalements, certificate of insurancea and status certificate
satisfactory to First Nationzal.

12. Solicitor to pmwde discharge statement to confirm the existing morigage on 28 Sweetclover Way is the only encumbrance
for $174,000 approximately and is up {0 date-and in good standing along with Trust Ledger Stmt

13. Receipt of satisfactory firm sale agreement including all éddendums.

14. Subject fo receipt of New Home Warranty Certificats,

STANDARD TERMS AND CONDITIONS
1. Mertgage: The mortgage ioan o be made to you shall be subject 1o all sxtended tarms set forth in First National Sinancial GF
Corporation (herein raferred 1o as 'we', 'our' or "us') standard form of mortgage contract, 2nd [oans insured by a mortgage insurer wm be

" subject to the raguiraments of the' Certificate of Insurance lssued by the mortgage insurer, ' .
2. Property Taxes: If sﬁpulated by us, you will pay us inonthiy, an amount which in our opinion is sufficient to enable us to pay the annual
propety faxes an your-behalf by the due date for the first installment of the tax bill in each year, based on the estimated annual taxes. We
may retain a tax holdback from our mortgage advances in an amount equal {0 the estimated annual propertly taxas, which will ba credited to
yeur tax aggount, . Prior to funding of the rnongaga loan, you must pay any tax instaliments that are dua and owing as of the date of
advange of the mortgage loan.
3. Fire Insurgnce; We shall require ewdenca of replacementi cost all-isk insurance coverage acceptable to us, taken with an insurer not
dnsapprnved by us. Sugh policy must contain the standard Insurance Bureau of Canada mortgage clause and must indicate our interest as
mestgages. )
4. Survey: A survay acceptable to us prepared by a duly eertifiad Land Surveyor is to be furnished to our solicitor.
5. Processing Fee and-Casbs: Whether or not this loan Is funded, you agree to pay the processing fee specified herein, If any, and all
legal, appraisal and survey edsis incurred by you of us in this transaction.
6. Mergage Insurance Fes: You agree to pay any morigage insurance fee, as indicated, and all applicable federal or provincial taxes
thereon,
7. lnterest Adfustrment: [ntarest shalt accrye from the date the first advance Is made. Interest dus to the Inforest adjustment date will be
gimple’interest, calcutated aanly and will be deducied from the first advance.
8. Pre-Authorized Cheque Plan: You rgrea 1o make repayment under the mortgags by a ‘pra- -authorized cheque plan' or by such other

_ Mmeans 2% may be requested by us.
9. Commitrnant Non—Assugnable' Th:s commitment ig not transferable by you and the bensfit miay not be assigned by you. It may be

agsigned by us.

10. Reprosantation and Warranty: You warrant to us, and it is a condition of this Ioan, that af information submitted by you or your broker ‘
to bs in connection with your loan application is true and acourate, and you agree 1o supply promptly, on request, any further information
conceming yodrself, your financiat stending or the property to be mongaged. which imay be required by us.

11. Title: You represent and warrant to-us, and it is a gondition of this loan, that you have a good and marketabls title to the property to be'
mertgaged, satlsfactory in all aspacts. '

12. Zoning and Work Ordera: Ifis a condition of this loan thatthe mergaged property and the use thereaf comply with all applicable
govemimerntal laws and ragulations and that there are no outstanding work orders, notices or divaclives against the property.

13, Construction Loans: In the case of a censtruction loan, advances will be made at our discretion and we will atways retain suﬁ'cxent
funds to compiete construction.

14. New Homes: If this mortgage loan is for the purchase of a newly constructed home, our solicitar will be required fo obtgain a certified
copy of the Naw Home Enrabment endorsed by HUDAC (or the equivalent enreimant in any governmental new home warraniy programine
in provinces other than Ontario).before making any mortgage advances.

15. No Agency: You acknowledge that we may 2ssign this commitrment or tha mortgage to a third party and may receive afee i in’
cannaction with sich assignment, We may also receive a fee In.connection with the servicing of this Ipan. We are not acting as your agent
or otharwise in any fduciary capacity in relation to you in conhection with the loan describad harein.

16. Solicitor and Documentation: The solicitor specified by us will act on our behalf in this ransaction. You agree te deliver to our solicitor
your tide documents, insurance policy-and survey, if applicable, as soon as possible.

17. Entire Agresment: This commitment, when sccepted by you, will constitute the entire agreement and uhderstanding between you and
s with respect to this loan and will supercede ali othar zgraements or understandings, whather oral or writien.

18. Survival: You agree ihat the texms, conditions & covenants containad in this cormmitment shall 5ur\.rwe and witl not merge upon
registration of tha morigage and the advance of funds, thereunder but will remain valid and subsisting obligations.

18 Informagion: You agree that we may conduct credit checks with consuniar reperting agensies and make such sther investigations and
collect such other information cancerning yoly as we may deam advisable, all such infornation to be used for the purpose of underwriting,
assessing the risk associaled with, and administering this morigage loan,

20, Privacy: You agree that we miay share infermation conceming you with-{a) any proposed assignee of this commlzment or the mortgage
loan, (b) our duly authorizad agants and rep rssentah\jes who ars engaged in the processing of servicing of your mortgage, (c) any parties

Initials Initials . Initials _Initials Date



