11 Feb 2008 1:03A0M 905-475-64394 p-13

ELLE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: AMACON DEVELOPMENT (HURONTARIO) CORP. (the "Vendor™} and

Arash Karimy _ (the "Purchaser")

Suite No. 911 . Residential Linit 16 bevel B (the “tinit)

it is hereby understood ag'!d agreed between the Vendor and the Purchaser that the fotiowing change(s)
shall be made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted
pelow, all other terms and conditions of ihe Agreement shall remain as stated therein, and time shall continue {o

be of the essence,

DELETE

Page 1, Paragraph 2

(¢} The sum of _Eleven Thousand Nine Hundred Twenty Dollars ($11,920.00), by post-dated chegue with
this Agreement payable ninety (90) days after the date of this Agreement as a further deposit, pending

comptetion or other termination of this Agreement.

(dy The sum of _Eleven Thousand Nine Hundred Twenty Dollars {$11,920.00}, by post-dated cheque with
this Agreemeamnt payable one hundred and twenty (120} days after the date of this Agreement as a further
deposit, pending completion or otter termination of this Agreement.

{e) The sum of Twenty Three Thousand Elght Hundred Torty Doltars_{$23,840.00), by certified cheque
nayable to the Vendor's Solicitors, in trust, on the Confirmied Possession Date; and

INSERT

Notwithstanding any provisions contained in this Agreement to the contrary, this Agreement shall be
conditional untit 6:00pm __ February 20, 2008 upon the Purchaser providing evidence to the Vendor, in
its sole and absolute discrefion, that the purchaser has been approved by both Canada Morigage and
Housing Corporation {CMHG} and & maijor lending institution acceptable to the Vendor confirming that the
said lending institution witk be advancing funds to the Purchaser sufficient to pay the balance due on Closing
Date. Otherwise the Vendor shall have the unilaterat right to terminate this Agreement at any time thereafter
(unless perior to that time period the Vendor or #s sales representative has received the required writien
rmortgage approval) upon delivery of written notice confinming such termination to the Purchaser at the
sddress of the Purchaser set out in this Agreement, wheretpon this Agreement shall be null and void and
the Purchasers infial deposit cheque(s) shall be forbwith returned to the Purchaser without interest or
deduction. This condition is inclutled for fhe sole benefit of the Vendor and may be waived at his option Ry
notice in writing o the Purchaser within the thme period stated,

DATED at Mississauga, this 10th day of —.February , 2008

IN WITNESS whereof the partias hereth have affixed their hands and seals.
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SIGNED, SEALED AND DELWEREDR
in the presence of

Purchaser

AMACON DEVELOPMENT RONTARIQ) CORP.

A\“‘*-»»_H_
Per: S

Authorized Signing Offite 2

| have the authority to bind the Corporation.




