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THE GRAND RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE

Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor") and
MAREK & ZENONA ANTONIK {the "Purchaser”)
Suite 2003 Tower 2 Unit 3 Level 19( the "Unit*)

THe Vendor and Purchaser covenant and agree as follows:
1. Ali _,m..aaznmw in this Agreement to GST shall mean HST
2. Section 6 (g) and 6 (i) of this Agreement shall be daleted and replaced with the following;

8. (9) Itis acknowledged and agreed by the parties hereto that the Purchase Price in :

m.nc_<m_m:, to both the federal portion and, if applicable, the provinclal portlon of »Jmﬂ_%m_ﬁ_wﬂﬁmw__ Mwwwmnwu:a%mommﬂhmm tax or
single sales tax exigible with respect to this purchase and sale transaction less the Rebate as defined below (hereinafter
referred to as the "HST"), and that the Vendor shall remit the HST to CRA on behalf of the Purchaser forthwith following
the ooa_v_mso: of this transaction. The Purchaser hereby warrants and represenis o the Vendor that with raspect to this
transaction, the Purchaser qualifies for the new hiousing rebate applicable pursuant to section 254 of the Excise Tax Act
Bm._umamv. as may be amended and the New Housing Rebate announced by the Ontario Ministry of Revenue (collectively,
the “Rebate"), in:its Information Natice dated June 2009 — No. 2 (the “"Ontario Circular”) and further warrants and confirms
that the Purchasér is a natural person who is acquiring the Property with the intention of being the sofe beneficial owner
theraof on the Ualt Transfer Date(and not as the agent or trustee for or on behalf of any othar parly or parties), and
covenanis that upon the Occupancy Date the Purchaser or one ar more of the Purchaser’s refations (2s such term is
defined in the Extise Tax Act) shall personally ocoupy the Unit as his, her or their primary place of residence, for such
perlod of ime as shall be required by the Excise Tax Act. and any other applicable iegislation, in order to entitle the
Purchaser to the Rebate (and the ultimate assignment thereof to and in favour of the Vandar) in respect of tha
Purchaser's acquisition of the Unit. The Purchaser further warrants and represents that he has not claimed (and hereby
covenants that the Purchaser shall not hereafter claim), for the Purchaser's own account, any part of the Rebate or the
R3T Translional Housing Rebate referred ta in the Ontaria Cireular (the "Transitional Rebate”) in connection with the
Purchaser's acquisition of the Unit, save as otherwise hereinafter axpressly provided or contemplated. The Purchaser
hereby irrevocably assigns to the Vendor ail of the Purchaser's rights, interests and entitfements to the Rebate and the
Transitional Rebate (and concomitantly releases all of the Purchaser's olaims or interests in and to the Rebate and the
Transltional Rebate, to and in favour of the Vendor), and hereby irrevocably authorizes and directs CRA to pay or cradit
the Rebate and the Transitional Rebate directly to the Vendor. In addition, lhe Purchaser shal! execute and deliver to the
Vendor, forthwith upon the Vendor's or Vendor's salicitors request for same (and in any event on or before the Unit
Transfer Date ), all requisite documents and assurances that the Vendor may reasonably require in order to confirm the
Purchaser's entitément to the Rebate and/or to enable the Vendor to obtain the benefit of the Rebate and the Transitional
Rebale (by way of assignment or atherwise), including without limitation, the New Housing Application for Rabate of
Goods and Services Tax Form as prescribed from time to ime (the "Rebate Fomms”). The Purchaser covenants and
agrees to fndemnify and save the Vendor harmless from and against any loss, cost, damage and/or liability {inchiding an
amount equivalen! to the Rebate and the Transitional Rebate, plus penalties and interest thereon) which the Vendor may
suifer, incur or baicharged with, as a result of the Purchaser's failure to qualify for the Rebata, -or ag a result of the
Purchaser having'qualified Initially but being subsequently disentltied to the Rebate, or as a result of the inabifity to assign
the benefit of the Rebate or the Transitional Rebate to the Vendor {or the ineffectiveness of the documents purporting to
assign the benefitiof the Rebate or the Transitional Rebate 1o the Vendor). As security for the payment of such amount,
the Purchaser dods hereby charge and pledge hisfher interest In the Unit with the infention of creating a llen or charge
against same, Itis further understood end agreed by the parties hereto that;

(i) if the Purchaser does not qualify for the Rebate, or fails to deliver to the Vendor or the Vendor's solicitors forthwith upon
the Vendor's or the Vendor's soliciiors request for same (and in any event on or before the Unit Transfer Date) the Rebate
Forms duly executed by the Purchaser, together with all other requisite documents and assurances that the Vender or the
Vendor's solicitor may reasonably require from the Purchaser or the Purchaser's solicitor in order to confirm the
Purchaser's eligibility for the Rebate and/or to ensure that the Vendor ultimately acquires (ar is otherwise assigned) the
benefit of the Rebate and the Transitionzl Rebate; or

(W) if the Vendor balieves, for whatever reason, that the Purchaser does not qualify for the Rebate, regardiess of any
documentatfon provided by or on behalf of the Purchaser (including any statutory declaration sworn by the Purchaser) to
the confrary, and the Vendor's belief or position on this matter is communicated to the Purchaser or the Purchaser's
solicitor on or befote the Unit Transfer Date; then notwithstanding anything hereinbefore or hereinafter provided to the
contrary, the Purchaser shall be obliged to pay to the Vendor (or to whomsoaver the Viendor may In writing direct), by
certified cheque delivered on the Unit Transfer Date , an amount equivalent to the Rebate and/or the Transitional Rebate,
in addition to the Purchase Price and in those circumstances where the Purchaser maintains that he is eligible for the
Rebate despile the Vendor's belief to the contrary, the Purchaser shall (after payment of tha amount equivalent t the
Rebate as aforesaid) be fully entitled to pursue the procurement of the Rebate directly from CRA. It Is further understood
and agreed that in the event that the Purchaser intends to rent out the Unit before or after the Unit Transfer Date |, the
Purchaser shall not be entitied to the Rebate, but may nevertheless be entitled to pursue, on his or her own after the Unit
Transfer Date | theifederal and provincial new rental housing rebates directly with CRA, pursuant to section 256.2 of the
Excise Tax Act, asimay be amended, and other applicable fegislation {0 be enacted relating to the provincial new rental
housing rebate. (i) Notwithstanding any other provision herein contained in this Agreament, the Purchaser acknowledges
and agrees that the Purchase Price does nat include any HST exigible with respect to any of the adjustments payable by
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the Purchaser pursuant to this Agreement, or any extras or upgrades or changes purchased, orderad or chosen by the
Purchaser from the Vendor which are not specificatly set forth In this Agreement, and the Purchaser covenants and
agrees to pay such HST to the Vendor in accordantce with the Exclse Tax Act. In addition, and without limlting the
generality of the foregolng, in the event that the Purchase Price is increased by the addition of exiras, changes, upgrades
or adjustments and as a result of such increase, the quantum of the Rebate that would otherwlse be avaltable is reduced
or extinguished (the quantum of such reduction being herainafter referred to as the "Reduction"j, then the Purchaser shall
pay to the Vendor on the Unit Transfer Date the amount of (as determined by the Vendor in its sole and absolute
discretion) the Reduction.

Dated at @)?m@m% , Ontario this § day of M\\Q;\N\\ mcv%

SIGMED, SEALED AND DELIVERED %
in the Presence of:

rs\ﬂ\., ) .\\\M\\
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Withess .~ Purchaser — ZENONA ANTONIK

Accepted at____1LOR OO his O day of UL 20,5

AMACON DEVELOPMENT (CITY CENTRE) CORP.

Pear: cis
Authorized Sigring Officer )
| have the autfiority to bind the Carporation.




