THE GRAND RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE
o.am!.m_walz

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP, (the “Vensder™) and
EDWARD MICHAEL SCURIAL {ihe "Purchases™}
Suite 516 Tower 2 Unit 15 Laval 8 {the "Unit™}

The Vendor and Purchaser covenant and agree as follows!
1, All references in this Agreement to GST shall mean HST
2. Saction & (g) and 6 (1) of this Agreement shall be deleted and raplacad with the following:

6. {g) It is acknowledged and agreed by the parties hereto that the Purchase Price alresdy includes a component
aquivalent to both the federal portien and, applicable, the provinsial portion of the harmoenized gonds and services
tax or single sales tax exigible with respect to this purchasa and sale ransacton less tha Rebate as defined balow
{hereinafter referred to as the "HETT), and thal the Vendaor shall ramit the HST to CRA on behalf of the Furchaser
forthwith following the completion of this transaction, The Purchaser hereby warranis and represents fo the Vendor
that with respect fo this transaction, the Purchaser qualifies for the new housing rebate applicable pursuant o
saction 254 of the Bxcise Tax Act [Canada), as may ba amended and the New Mousing Rebate announcetd by the
Cntario Ministry of Revenug (collectively, the "Rebate’), in iis bgormation Nofige dated June 2008 - No. 2 (ihe
"Ontario Clreutar”) and further warranis and confirms that the Purchaser is & natural person who is scquiring th
Property with the intention of being the sole beneficial owner thereof on the Unit Transfer Date(and not as the ageant
or trustes for or on behalf of any other parly or parties), and covenanis that upon the Oocuparcy Date the
Purchaser ar one or morg of the Purchaser's relations (as such term is defined in the Excise Tax Act) shall
personally occupy the Unit as his, her or their primary place of residence, for such period of time as shall be
reguirad by the Excise Tax Ach and any other applicatle lagisiztion, I otdar to enlitle the Purchaser to the Rebale
tand the ultimate assignment tharaof to and in faveur of the Vender) In respect of the Purchaser's acguisition of the
Unit. The Purchaser furlher warrants and represents that he has not cigimad (and hereby covenanis that the
Purchaser shall nol hereafier clim), for the Purchaser's own acoount, any part of the Rebate or tha RBT
Transitionat Housing Rebate referred to in the Ontario Clreular (the “Transitional Rebate") in connection with the
Purchaser's acquisiion of the Unil, save as otherwise hereinafier expressly provided or contemplated. The
Purchaser hereby irrevocably assigns fo the Vendar all of the Purchaser's fighls, interesis and entitlements o the
Rebate and the Transitional Rebate {and consormitantly relesses all of the Purchaser's claims or inferesls inand lo
the Rebate and the Transifional Rebate, to and in favour of the Vendorn, end hersby irrevocably authorizes and
dirests CRA {o pay or credit the Rebzte and the Transitional Rabate dirsctly o the Vendor. In addion, the
purchaser shall executs and deliver o the Vender, forthwith upen the Vendors or Vendor's solicitors raquest for
same (and in any event on or before the Unit Transfer Date 1, all requisite documenis and assurancas that the
Vendor may reasonably reguire In order to confirm the Purchaser's entitlement to the Rebate and/or to enable the
Vendor to obtain the benefit of the Rebate and the Transitional Febate {by way of assignment or otharwise),
incluting without fimitation, the New Housing Application for Rebate of Goods and Services Tax Form as
prescribed fram tine to tme (the "Rebate Forms"). The Purchaser covenanis and agrees to indemnify and save
the Vendor harmiess from and against any loss, cost, damage and/or liabiiity (instuding an emount equivalent to the
Rebate and the Transitional Rebate, pius penallies and interest thereon} which the Vendar may suffer, incur or be
charged with, as a result of the Purchaser's fallure to qualify for the Rabata, or as a result of the Purchaser having
qualified inttially but being subsequently disentitiad to the Rebate, ar a8 a result of the inabllity to assign the benefil
of the Rehate of the Transitional Rebate o the Vendor {or the ineffectiveness of the dacuments purporing o
agsign the benefit of the Rebate or the Transitichal Rebate 1o the Vendor). As security for the paymant of such
amount, the Purchaser does hereby charge and pledge is/her Interast in the Unit with the intention of creating &
lien or charge against sama. It is further understood and agread by the pariies hereto that

¢y If the Purchaser does not qualify for the Rebate, ar fails fo deliver fc e Vender or the Yandor's soliciors
farthwith Lpon the Vendor's or the Vendor's solicitors raquest for same (and In any event on of before the Unit
Transter Dale) the Rebate Forms duly exscuted by the Purchaser, together with all other raguisite documanis
and assurances thet the Vendor or the Vendor's sciicitor may reasonably require from the Purghaser or the
Purchaser's soficitor in order to confirm the Purchaser's eligiblity for the Ravate andlor 1o ensure that the
Vendor ultimately acquires {or is otherwise assigned) the benef of the Rebate and the Transitiona! Rebata; or

fily if the Vendor believes, Tor whatever reason, ihat the Purchaser doss not gualify for the Rebate, ragardises of
any doclimentation provided by or on hebalf of the Purchaser {including any statutory deglaration swom by the
Furehaser) to the conirary, and the Vendor's belief or position on this matier is comnunicated o the Purchager

ar the Purchaser's solichtor an or before the Unit Transfer Date;
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then notwithstanding anything hersinbefore or herainafter provided 1o the contrary, the Furchaser shall be cbiiged
to pay te the Vendor {or to whomsoever the Vendor may in writing direct), by cerfified chegue deliverad on the Unit
Transfer Date , an amount equivalent to the Rebate and/or the Transifional Rebate, in addition to the Purchase
Brice and in those circumstances where the Purchaser maintains that he s ellgivle for the Rebate despite ha
Vendars belief to the contraty, the Purchaser shall (after payment of the amount equivalent to the Rebate as
aforesaid) be fully entitied to pursue the procurement of the Rebate dirsctly from CRA. it is further undersiood and
agreed that in the event that the Purchaser intends o rent ot the Unit bafore or after the Unit Transfer Date , the
Purchaser shall not be entitied to the Rebate, but may nevertheless be entitted to pursue, on his or her own after
the Unit Transfer Date , the federal end provincial new rental housing rebates directly with CRA, pursuant io
saction 256.2 of the Excise Tax Act, as may be amended, and other applicable legisiation to be enacied relating o

the provincizl new rental housing rebate.

(i Notwithstending any other provision harein contained in this Agreement, the Purchaser acknowledges and
agrees that the Purchase Price does not include any HET exigible with respect fo any of the adjustments
payable by the Purchaser pursuant to this Agreement, or any extras or upgrades or changes purchased, ordered
or chosen by the Purchaser from the Vendor which are not specificelly set forth in this Agreement, and the
Purchaser covenanis and agrees to pay such HST to the Vendor in socordance with the Excise Tax Acl In
addition, and without limiting the gensrality of the foregoing, in the evant that the Purchase Price is increased by
the addition of extras, changes, upgrades or adjustrents and as & result of such increase, the quantum of the
Renate that would ctherwise be available is reduced or extinguished {the gquantum of such reduction being
nereinafter referred to as the “Reduction”), then the Purchaser shall pay fo the Vendor on the Unit Transfer
Date the ameunt of (as determined by the Vendor in its sole and absoiute discretion) the Reduction.

DATED at Mississauga, Ontario this ; day of rV < /x\ AZEGD,
|

Witness: Z Purchaser: mmépm«u\%ozpmr SOURIAL

THE UNDERSIGNED hereby accepts this offer.

DATED at hnﬂjluw_ W e A mis_ LY day of r.\MH;\r\r\m, 2008,

AMACON DEV; (CITY CENTRE) CORP.

—— .
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S Authenzed SigiTng < o;m_dmiwl
| have the authority 1o bind the

:mm,%/mv\
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