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BROKER INFORMATION

Name: Martgage Professionals Inc.
Address: 2115 Bloor Street Toronto ON M&S 1M5

Aftention: Jas Grewal Application Reference #  MTPI-3481
LENDER INFORMATION

Name: __FirsiLine Morigages

Address: 33 Yonge Street, Suite 600 Toronto ON M5E 1G4

Lender Reference #: 107144976 | Mortgage Insurance Reference #:
[|APPLICANT INFORMATION

Applicant: Anthony Spehar

|Property Information

Address.: 1612 3525 Kariya Dr  Mississauga ON L5B 0C2
With reference to the above, FirstLine Mortgages is pleased to provide a mortgage loan offer, under the following terms and conditions:

Loan Terms Payment

PurchaseiValue $ 186,900.00 | Mortgage Type First | Principal and Interest

Cownpayrnent $ 37,380.00 | Term Type Closed [Taxes (Estimated) $ 150.00
Amount $177,5655.00 |interest Rate 0.000% [Taxes Paid By Borrgwer
Insurance Premium $ 4,882.76 [Term (Months) 80 |Total Installment $ 150.00
Total Loan $ 182,437.76 |Amortization (Months) 300

QOther Mortgages Freguency Monthly | Commitment Expires 02-Oct-2007
Closing Date 01-Mar-2010 '

LENDER AUTHORIZATION

All of our narmal requirements and, if applicable, those of the mortgage insurer must be met. All costs including legal, survey, mortgage insurance,
etc. are for the account of the applicant(s), The mortgage insurance premium (if applicable) will be added to the mortgage. This mortgage is subject
to the details and terms outlined as well as the conditions described on the attached Scheduie A.

Approved by: Judy Truong
FIRSTLINE MORTCGAGES

CLIENT ACCEPTANCE

I/We the undersigned applicant(s) accept the terms of this mortgage as stated above and agree io fulfili the conditions of approval as outlined cn the
attached Schedule A to the lender's satisfaction. [/We further certify that the information given on the mortgage application is true and correct.

Applicant: Anthony Spehar | Signature Date
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FirmName: Mortgage Professionals Inc. Lender Name: FirstLine Mortgéges '
Attention: Jas Grewal Lender Reference #: 107144976
Application Reference #:| MTPI|-3481 Mortgage Insurance Reference #:
CONDITIONS OF APPROVAL
ASSUMPTION POLICIES
] This mortgage may be assumed by a gualifisd purchaser.
CONDITIONS
[0 CLENT:
To satisfy the following conditions at least 15 days prior to closing:
Provide satisfactory verification/copy of a signed martgage application or a standard consent form signed by the client (s}
[] Your broker/specialist will provide income verification that Is satisfactory to us. This may be done with letters from each employer
confirming job status and guaranteed salary and currentpay stub to show eamnings to date for the year. (IF HOURLY PLEASE PROVIDE
RECENT T4)
[0 Your brokerispecialist wili provide verification for the funds being used as your down payment by providing the following {provide the

[ O I R

documentation for all sources of funds ta be used for the down payment):

If from a savings account -- a copy of your account's transactiors during the last 3 months showing a gradual accumulation of the funds;
If frem a GIC, mutual funds, or similar investment account -- a current copy of the record of your investment;

If from a gift - a signed & dated gift letter from your immediate relative stating that the amount does not have to be repaid along with a
capy of your bank statement confirming funds were deposited into your account at least 15 days prior to closing;

If from a sale of ancther property - a copy of the Agreement of Purchase and Sale and a mortgage statement of outstanding debt against

the property.
Your breker/specialist will provide satisfactory verification that you have an amount equal to 1.5% of the purchase price for closing costs on
this mortgage.

Your broker/specialist must provide a copy of the accepted offer to purchase with all amandments and scheduies.
Your broker/specialist will provide a satisfactory copy of the listing of the property.

Provide the answer to the following question:
This application is for the bensfit of a Third Party -

YES

NOQ

If the answer to the above question is “YES" and the third party is an individual, then please complete the following section titled "THIRD
PARTY -- INDIVIDUAL". If the answer to the above question is "YES" and the third party is a business, then please complete the following

section titled "THIRD PARTY -- BUSINESS".

THIRD PARTY -- INDIVIDUAL

Name of third party --

Address of third party --

QOceupation of third party --

Date of birth of third party -

Home phone number of third party -

Relationship of third party to borrower --
THIRD PARTY -~ BUSINESS

Name of business -

Address of busingss --

Date: Initials:
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FirmName: Mortgage Professionals Inc. Lender Name: FirstLine Mortgages
Attention: Jas Grewal Lender Reference #: 107144876
Application Reference #:|MTPI-3481 Mortgage Insurance Reference #:
CONDITIONS

ugogo o

Business phone number -~

Relationship of business to borrower --

tncorporation number and place of incorporation (if applicable) -

Nature of business --

Provide the employer's address for all berrowers on the mortgage application.

NAME OF APPLICANT

NAME OF EMPLOYER

ADDRESS OF EMPLOYER

NAME OF APPLICANT

NAME OF EMPLOYER

ADDRESS OF EMPLOYER

NAME OF APPLICANT

NAME CF EMPLOYER

ADDRESS OF EMPLOYER

NAME OF APPLICANT _____

NAME OF EMPLOYER

ADDRESS OF EMPLOYER

Provide the name, address and telephone number of the solicitor handling this transaction at least 10 days prior to closing. If the chosen
solicitor does not maintain a trust account at CIBC he or she must provide the solicitor's interim report on title and request for funds at least
4 business days prior to closing. In the event we are not in recelpt of all documents within this time the closing may be delayed. Any
additional costs associated will be the responsibility of the borrower.

Each borrower and guarantor must provide identification acceptable to us at the time the mortgage documents are signed. The solicitor
must record details of the Identification on our Identification Verification Form and FAX it to FIRSTLINE before any funds can be disbursed.
This i far the purpese of meeating the requirements of the Proceeds of Crime (Money Laundering) and Terrorist Financing Act (Canada).
To aveid delays in closing, all mortgagors and guarantors must bring acceptable identification to the appointment with the solicitar,

SOLICITOR:
To provide the following prior to closing:

Solicitor is required to ensure ihat all borrower(s) are on title that appear on our commitment letter.
Saligitor to pravide certification that he/she has no knowledge of any secandary financing being registered against this proparty on closing.
Solicitor to provide a signed Qceupancy Affidzavit indicating the property will be owner occupied and no portion to be rented out.

Solicitor to obtain an up-to-date (within 90 days of closing) Status Certificate that satisfies our 6 guidelines of Condominium Units in our
instructions letter to you.

Date: Initials:
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FirmName: Mortgage Professionals Inc, Lender Name: FirstLine Mortgages
Attention: Jas Grewal Lender Reference #: 107144976
Application Reference #{MTPI-3481 Mortgage Insurance Reference #:
CONDITIONS
[0 A Discigsure Statement is for the clients reference only.

O

oo o

O

The production by each Mortgagor and Guarantor of identification acceptable to CIBC Mortgages Inc. at the time the mortgage
documentation is signed, and prior to any funds being advancad, for the purpose of compliance with the provisions of the Proceeds of
Crime (Money Laundering) and Terrorist Financing Act (Canada) and Regulations thereunder.

Each borrower and guaranior must provide identification acceptable to us at the time the morigage documents are signed. You are
required to complete the Identification Verification Form, which includes recording details of acceptable identification presented by each
martgagor and guarantor, and FAX it to FIRSTLINE before any funds may be disbursed. This is for the purpose of mesting the
requirements of the Proceeds of Crime (Money Laundering) and Terrorist Financing Act (Canada)

LENDER:
To obtain the following:

We will obtain approval from CMHC/Genworth/AlG United Guaranty. SUBJECT TO CMHC APPROVAL.

An amount of $TBD will be deducted from the advance of funds te cover the Provincial Sales Tax on the CMHC/Genworth/AIG United
Guaranty Premium. This amount cannot be added to the mortgage.

Approval from CMHC and/or a satisfactory and acceptable appraisa! of the secured preperty, indicating a minimum value of $186,900.00.
Original report required prior o closing.

Confirmation property morigaged is prime and meets all Lender's requirements.

PAYMENT FLEXIBILITY OPTIONS

| All paymenis must be made by way of automatic payment. Weekly or bi-weekly payments may only be made cn a Friday. Semi-monthly
payments may only be made on the 1st and 15th of the menth. Monthly payments may only be made on the 1st of the month. You may
change your payment freguency, upon request.
if you select a non-manthly payment frequency and fail to make the payments when due; at our option, we may require you to make all
following payments on a menthly basis.

INSTRUCTIONS

] We wil cancel this commitment if there has been any material change to your financial status as stated in your appiication or if there have
been any unappraved material changes to the mortgage premises that would adversely affect the value of the property.

[0 Your sclicitor is instructed to register the mortgage document with the following information:

Interest Adjustment Date of: MRCH-01-2010,

First Payment Date of: APRIL-01-2010,

Maturity Date of: MARCH-01-2015, and

MONTHLY Principal and Interest amount of: $TED.

Please note that the final registration details will be confirmed on the disclosure statement.

[0 If you decide to make any amendments to the terms of this commitment, your request must be received at least5 business days hefore
the closing date. If, as a result of any amendments, the final rate excesds the interest rate on this commitmsnt or the qualifying rates in
effect at the time of this commitment, wehave the right to re-qualify your mortgage application.

[T You rmust pay all municipai, schoal and local improvement taxas on the property covered by this commiiment. Taxes must be paid when
they are due and you agree 1o provide us with a copy of the receipted tax bill within 30 days after the due date of the final instalment.

If you do not provide us with a receipted tax bili, you agree to reimburse us for any costs we incur to abtain a tax search and for making up
for any deficiancies.

[ ou must return a copy of your signed acceptance of this commitment to our cffice no later than 10 days from the date of this
commitment. If you do not, we will cance! the commitment with no further natice.

[] By accepting this commitment, you agree to provide us with all supporting documentation required to satisfy the above-mentioned

conditions at least 7 days before the advance date. If we do not receive all documentation within the specified time, we have the option of
cancelling this commitment.

Date: Initials:
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FirmName: Martgage Professionals Inc. Lender Name: FirstLine Mortgages
Attention: Jas Grewal Lender Reference #: 107144876
Application Reference #| MTP(-3481 Mortgage Insurance Reference #:
OTHER
O We thank you for considering us for your mertgage needs. We are dedicated to providing cur customers with innovative mertgage
products at competitive prices. For details on our mortgage products, please ask your broker/specialist.
| FirstLine Mortgages alsc provides mortgage lifs insurance. Your mortgage life insurance premiums are automatically added to your
reguiar mortgage payments for your convenience.
Based on your mortgage application, the estimated premium to insure all qualified borrowers would be $TBD plus PST (if applicable) . a
manth.
If you are interested, ask your broker/specialist for a customer brochure and application / certificate of insurance for you to read.
Complets, sign and return i with this commitment.
If we do NOT receive an application for mortgage life insurance from the broker/specialist by the closing date, you will NOT be covered.
O Federal regﬁ]ations require us tc give you a disclosure statement that provides infbrmation about your mortgage. This ihformation
includes the details of the mortgage and the total cost to you of borrowing. The regulations require that we give you the disclosure
statement at least two clear business days before you enter into the mortgage, so you can review the information. Under the regulations,
you can agree to receive the disclosure statement at a later time. By signing below you agree te us providing you the disclosure
staternent no later than the time you enter into the morigage. If you do not agree and require the disclosure statement be sent to you at
least two clear days prior to entering into the morigage, you can contact us at 1-888-264-6843. In some cases the time of our receipt of
your request may delay your mortgage closing.
Alsc, by signing below, you:
- acknowledge that you have received and read a signed copy of this approval;
- accept al! of the terms and conditions of this approval; and
- accept notices from us by mail, fax, e-mail or internet.
O FirstLine Mortgages, a division of CIBC Mortgages Inc., has obtained a credit bureau report on you in connection with your mortgage

application. If you wish to review your credit bureau file please contact TransUnlon Canada, 325 Milner Avenue, Suite 1501, Toronta,
Ontario M1B 5N1 1-866-525-0262 and/or Equifax Canada, Consumer Relations Department, Box 190, Jean Talon Station, Montreal,

Quebec H18 2X2 1-800-465-7166.

During the course of our relationship we may collect financial information about you. This information includes:
- information about your mortgage,

- information about your transactions using our products and services,

- infermation to identify you or qualify you for preducts and services, and

- information we need for regulatory purposes.

We may collect this information from a number of different sources including your application for this mortgage, referances you provide,
credit reporting agencies, other financial institutions, service providers, our internal records and from individuals authorized fo act on

your hehalf,

We may use your personal information to open, process, service, mairtain and collect upon your mortgage. We will use and disciose
your personal information according to FirsiLing's privacy policies which are cutlined in FirsiLing's brechure "Your Privacy Is Pretected.”
This privacy pelicy may be amended, replaced or supplemented from time to time. You can get information on our current privacy policy
by contacting us or visiting www. firstline.com.

You agree that we may enter into this mortgage on behalf of anather entity, as an agent or nominee, and also that we may assign this
mortgage tc another entity. In these cases, the entity is known as the "beneficial owner”. We can do this whether or not the beneficial
owner is named in this mortgage. We may disclose your personal infarmation to the beneficial owner, its agent, and anyh person or
entity to which the beneficial owner assigns the mortgage. We may also disclose your personal information to any service provider. A
service provider is any person or entity that:

- is invalved in the servicing maintenance, collection or cperation of the morigage; or

- provided services or benefits to you under the mertgage, inciuding loyalty programs.

Your persanal informatian includes all infermation provided by you or obtained by us in connection with your morigage application, and
ongoing information and documentation abaut you and your mortgage suffisient for the beneficial owner, agent, assignee and service
provider to administer and exercise their rights under it.

Specific Consents:

Date: Initials:
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FirmName: Mortgage Professionals Inc. Lender Name: Firstline Morigages
Attention: Jas Grewal Lender Reference #: 107144976
Application Reference #:] MTPI-3481 Mortgage insurance Reference #:
OTHER

(a) You agree that we may tell you about products and services through direct mail, telephone and other direct means.
{b) You agree that we may share Informaticn within the CIBC group, so that the CIEC group may tell you about preducts and services.

If you don't wish to consent to the above, you can contact us at (416) 865-1989 or 1-800-970-0700 at any time. You willl not be refused
credit or other services just bacause you withdraw your consent. The CIBC greup inciudes CIBC and its subsidiaries that currently offer
deposits, loans, mutual funds, securities trading, mortgages, trust and insurance services.

PORTABILITY OPTIONS

O

The interest rate, term remaining and principal balance on this mertgage may be transferred to a new morigage on a new property.
However,we will re-qualify both you and the new praperty. You may be required to pay a CMHC/Genworth/AlG United Guaranty premium
{plus PST, if applicable) to transfer the mortgage o a new property.

PREPAYMENT POLICIES

U
(I

This commitment is for a 5 year FIXED RATE MORTGAGE term.

To gualify for the prepayment privileges outlined here, you must meet the following conditions:
- you must have met all of your obligations under the mortgage; and
- your property must contain no more than four living units ar be a single residential condominium unit.

The mertgage year is the 12-month period starting on the interest adjustment date and each anniversary of the interest adjustment date.
All prepayment charges are in addition to regular interest at the rate specified in your mortgage.

NOTE:; If you are allowed to, and want to prepay the ENTIRE principal amount of your mortgage, you can ask us to provide you with a
statement of the amount required to pay off your mortgage loan amount. You can specify the date you wish to make the full prepayment.
Howaver, the date cannot be more than 30 days after the date you request us to prepare the statement. The date you choose is called
the Statement Effective Date.  We will not process any mortgage payments, or any other payments that we receive, between the date
we prepare the morigage payout statement and the Statement Effective Date. We will charge you interest on accrued interest and on
any amounts we do not precess, including your reguiar morigage payments, during this time. If you do not pay off your mortgage by the
Statement Effective Date, we will, within 80 days following the Statement Effective Date, process all mortgage payments, and any other
payments, that we did not process between the date we prepared the mortgage payout statement and the Statement Effective Date. All
prepayment charges are in addition to regular interest at the rate specified in your mortgage, and if applicable, Interest on accrued
interest in connection with payments not processed between the date on which you made your last regular payment and the prepayment

date.
INCREASING AND DECREASING THE AMOUNT OF YOUR PAYMENTS

Once in each mortgage year, you may increase the amount of your regular payment by up to 25% of the original principal and interest
payment, without paying a prepayment charge.

Onee in each mortgage year, you may also decrease the amount of your principal and interest payment as long as the resuiting
amortization period is not greater than the remaining time left in the original amartization periad.

These privileges are nen-cumulative. This means that you cannot camy forward unused allowable increases or decreases in payments
1o future years.

MAKING LUMP-SUM PAYMENTS WITHOUT A PREPAYMENT CHARGE
Im sach martgage year, you may prepay up fo 20% of the original principal amount without a prepayment charge.

The following conditions apply to making lump-surn prepayments:

- you may only make a prepayment on a regular paymant date;

- you can make more than ong prepayment in & mertgage year, but the total prepayment in any merigage year cannot be more than the
20% limit;

- each prepayment must be at least $100.C0;

- if you de not use this privilege in a morigage year, you cannot carry forward any unused allowable prepayments to any following
mortgage years; and

- this right of prepayment without a prepayment charge does not apply if you prepay the entire principal ameount, even if you have not
used this privilege in the mortgage year when the mortgage is paid off.

Date: Initials:
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FirmName: Mortgage Professicnals Inc. Lender Name: FirstLing Mortgagss

Attention: Jas Grewal Lender Reference #: 107144976

Application Reference #:) MTP|-3481 Mortgage Insurance Reference #:

PREPAYMENT POLICIES

C

O

MAKING LUMP-SUM PAYMENTS WITH A PREPAYMENT CHARGE

If you want to prepay more than the 20% aliowed in a mortgage year, a prepayment charge will apply. This prepayment charge will be
payable in addition to regular interest at the rate specified in your morigage. The prepayment charge will be the HIGHER amount of the
following two amounts, each of which will be calculated by us using a method determined by us from time to time at our discretion :

- three months' interest costs on the amourt that is subject to a prepayment charge, calculated at your existing annual interest rate on
the date of prepaymant {plus any discounts you received on your existing annual interest rate); or

- the interest rate differential amount (as defined below).

If you are meking a PARTIAL prepayment, the interest rate differential amount is the DIFFERENCE between the following two amounts:
1.” The interest costs on the amount prepaid charged from the prepayment date to the maturity date of your mortgage. The interest
costs are calculated at your exisitng annual interest rate (plus any discount you received on your existing annual interest rate).

2. The interest costs on the amount prepaid, calculated at the reinvestment rate from the prepayment date o the maturity date of your
mortgage. The reinvestment rate is the interest rate posted by us on the date of prepayment for a closed FirstLine brand mortgage
product which we determine to be similar to your mortgage. In determining what mortgage product is similar {o yours, we will consider
the following:

- the remaining term of your mortgags;

- the features of your mortgage; and

- whether you have a conventicnal or a high-ratic mortgage.

If you are prepaying ALL of the outstanding principal amount, the interest rate differential amount is the DIFFERENCE between the
following two amounts:

1. The interest costs on the amount prepaid charged from your last scheduled regular payment date which falis on or before the
prepayment date (whether ar not the regular payment was made) to the maturity date of your martgage. The interest costs are
calculated at your existing annual interest rate (plus any discount you received on your existing annual interest rate).

2. The interest costs on the amount prepaid, calculated at the reinvestment rate from your last scheduled payment date that falls on or
bafore the prepayment date (whether or not the regular payment was made} to the maturity date of your mertgage. The relnvestiment
rate is the interest rate posted by us on the date we prepare the mortgage payout staterent for & closed Firstline brand mortgage
product which we determine to be similar to your mortgage. In determining what mortgage product is similar to yours, we will consider
the follgwing:

- the remaining term of your mortgage;

- the features of your morigage; and

- whether you have a canventional or a high-ratio mortgage

If the terms of this commitment vary from the terms of the mortgage, the terms of this commitment will prevail.

RATE ADJUSTMENT POLICIES

O

The interest rate quoted in this commitment is for information purposes only. The intersst rate on this commitment is floating and will be
fixed for the term/product you selected once you are within the current commitment period. If you wish to stay on a FLOAT basis, this
request must be received in writing before we set the interest rate. Your mortgage will be re-qualified at the time the rate is fixed. Your
gross debt service must not excead 32%, and your total debt service must be not exceed 40%, of your gross income,

The gross debt service is the percentage of gross income that is taken for shelter costs gach month. Shelter costs include principal and
interest an the mortgage, property taxes, heating costs, 50% of condominium fees, plus any secondary financing and leasehold

payments.

The total debt service is the percentage of gross income that is taken for shelter costs and the payment of all other debts each month.

ADMINISTRATION & SERVICE FEES

&

No application cr appraisel fee is required.

Date: Initials:




