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BMO e' Bank of Montreal

Preliminary Mortgage Approval Notice —~Capped Rate Program

Application No.: 881733217461560
Address of Property: 3525 Kariya Drive Unit 1808 Mississauga Ontario

Dear Mr & Mrs Bhardwaj

We are plensad 1o advise ppproval® of your request for a margage lean on the property described above
znedl £o inform you of our interest rate guarantee to you,

This approval and the jhterest rate offered through our Capped Rate Program is exclusive to you for the
purchase of this property. Your interest rate Is guaranteed from the rate guarantae start date o the rate
guarantee expiry dafe shown below (“the rate guarantee period”) if we meke the loan within the rate
guzrantss periad. Howsver, we will establish a new rate gusraniee period if you and we agree to a
differam: Kind of laas, We also guaranies that, If our posted rate for the kind of ioan drops below your
Interest rate within 90 days prior to the date fund are advanced, your interest rate will be the lower rate. If
we lower your Interast rate, we'll lower your instaiment so that your amertization period stays the same.

I? for some reason the date funds ara fo e advanoed i changed to a rnew data that is beyond the Rete
Guarantee Expiry date, and If the Bank approves an extension, you will receive the lesser of: (I) your
interest rate plus an additional percentage as datermined by the Bank for each full or partial month af
dolay hayond the Intevest Rate Guaranten Expiry Date untll the date funds are advanced and (i) the
lowest rate posted by the Bank for the kind of loan salected within 90 days prior to the date funds are
advanced, plus an additional percentege as determined by the Bank for each full or partial month of delay
beyond the Interest Rate Guarantee Expiry Date until the date of closing. Please note, the Capped Rute
Program cannot be combined with any ether Interest rate discount or martgage incentive offered by us
and does not apply If you selact 2 diffefent kind of loan.

Loan detaills ere as follows!
Total Loan Amount: $ © 20912000 Term of the Loan: 2 years

Morigage Insurance Premium;  $ 0,00 Amortization period: 25 years

instalment (princlpal and interest): & 1,810,183 Payment Frequency: monthly

Your Interest rate 7,350 % peryear™ Kind of Temn: fixad/slosed

Rate Guerantee Start : 28 Nev 2007 Rate Guarantas Expiry : 28  Nov

Date funds are to he advanced: 30 Mar 2070  Rate guarantee beriod 36 menihs

Your estimated cost of borrowing expressed 8s an annual pergentage rate (AFR) i& 7,350%. The
caleulation of the APR includes your Interest cost, and If applicabls, the following non-interest costs: (1)
an eglimated appraiea| cost, and (1) the cost of default Insurance If required by us for @ mortgege with a
down payment of 25% or more (not applicable fiut a mortgage with a down payment of less than “5%).
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This appfoval is condlffonal on our moripaga representative receiving the follewing outstanding
documents within 10 daya from the date of this letter, ,

1. Confirmation that there are no custanding ort pending liabilities re :Chase Sears & lelei Bank Inquiries
2, Subjectto satisfactory appralsal confirming completion.

3.

All mortgage loan approvals are subject to there belng no materal change in your financlal status as
disclosed in your application and there baing no material changes to the properdy that nagatively affect ts
velus, Prior ta closing, we will issue you A Momjage Commitment and Disclosure Statement specifying

the final terms of your mortgage and il closing conditiansg,

Please ask us about our low costMorigage Life and Accidert and Ilinass Mortgage protection options, *™*

Wa thak yai) for your mortgage busingss.

Mame: Teresa Veniura Dater 30 Nov 2007

TiHe:  Mortgage Specialist

By signing below, you indicete that you understand and accept the terms of our rate protection and rate
commitment ag outlingd above:

Purchaser Sigriatune Pede

Purchaser Signature | Dats

* THia replaces any Preliminary Morigage Appraval Notises previously provided ta you.

= [mtapest caloulated half-yeady, nof in advance.

*v By this e, an appralsal would have been completed and the appraisal a0 would ba payabla by yau, even In the
avent where we o not make the loan.

= provided by Sun Life of Canaga. Eligibiity requiremsnts must be met.
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