THE GRAND RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE
_:—l*mlml-.-

Betweer:  AMACON DEVELOPMENT (CITY CENTRE) CORP, (the "Vendor”) and
KARIM EL-RAFEHI, MAMDCGUH EL-RAFEHI and ZAKIE EL-MOGHRABI (the "Purchaser")

Suite 1607 Tower 2 Unit 7 Level 15 (the "Unit™)

The Vendor and Purchaser covenant and agree as follows:
1. All references in this Agreement to GST shall mean HST
2. Section 6 (g) and 6 (i) of this Agreement shall be deleted and replaced with the following:

6. (9) it is acknowledged and agreed by the parties hereto that the Purchase Price already includes a component
eguivalent to both the federal portion and, if applicable, the provincial portion of the harmonized goods and services
tax or single sales tax exigible with respect to this purchase and sale transaction less the Rebate as defined below
(hereinafter referred to as the ,,_._.m,_,__v. and that the Vendor shall remit the HST to CRA on behalf of the Purchaser
forthwith fallowing the completion of this transaction. The Purchaser hereby warrants and represents to the Vendor
that with respect fo this transaction, the Purchaser qualifies for the new housing rebate applicable pursuant to
section 254 of the Excise Tax Act (Canada), as may be amended and the New Housing Rebate announced by the
Ontario Ministry of Revenue (collectively, the "Rebate”), in its Information Notice dated June 2003 - No. 2 {the
“Ontario Circular”) and further warrants and confirms that the Purchaser is a natural person who is acquiring the
Property with the intention of being the sole beneficial owner thereof on the Unit Transfer Date(and not as the agent
or trustee for or on behalf of any other party or parties), and covenants that upon the Occupancy Date the
Purchaser or one or more of the Purchaser's relations (as such term is defined in the Excise Tax Acf) shall
personally occupy the Unit as his, her or their primary place of residence, for such period of time as shall be
required by the Excise Tax Act, and any other applicable legislation, in order to entitle the Purchaser to the Rebate
{and the ultimate assignment thereof to and in favour of the Vendor) in respect of the Purchaser's acquisition of the
Unit. The Purchaser further warrants and represents that he has not claimed {and hereby covenants that the
Purchaser shall not hereafter claim), for the Purchaser's own account, any part of the Rebate or the RST
Transiticnal Housing Rebate referred to in the Ontario Circular (the “Transitional Rebate™} in gonnection with the
Purchaser's acquisition of the Unit, save as otherwise hereinafter expressly provided or contemplated. The
Purchaser hereby irrevocably assigns to the Vendor all of lhe Purchaser's rights, interests and entitlements to the
Rebate and the Transitional Rebate (and concomitantly releases all of the Purchaser's claims or interests in and to
the Rebate and the Transifional Rebate, to and in favour of the Vendor), and hereby irrevocably authorizes and
directs CRA to pay or credit the Rebate and the Transitional Rebate directly to the Vendor. In addition, the
Purchaser shall execute and deliver to the Vendor, forlhwith upon the Vendor's or Vendor's solicitors request for
same (and in any event on or before the Unit Transfer Date j, all requisite documents and assurances that the
Vendor may reasonably require in order to confirm the Purchaser's entitement to the Rebate andfor to enable the
Vendor to obtain the berefit of the Rebate and the Transitional Rebate (by way of assignment or otherwise},
inciuding without limitation, the New Housing Application for Rebate of Goods and Services Tax Form as
prescribed from time to fime (the “Rebate Forms”). The Purchaser covenants and agrees to indemnify and save
the Vendor harmless from and against any 10ss, cost, damage and/or liability (inctuding an amount equivalent to the
Rebate and the Transitional Rebate, plus penalties and interest thereon) which the Vendor may suffer, incur or be
charged with, as a result of the Purchaser’s failure to qualify for the Rebate, or as a result of the Purchaser having
qualified initially but being subsequently disentitied to the Rebate, or as a result of the inabillty to assign the benefit
of the Rebate or the Transitional Rebate fo the Vendor (or the ineffectiveness of the documents purporting to
assign the benefit of the Rebate or the Transitional Rebate to the Vendor). As security for the payment of such
amount, the Purchaser does hereby charge and pledge his/her interest in the Unit with the infention of creating a
lien or charge against same. It is further understoad and agreed by the parties herefo that:

(i) If the Purchaser does not qualify for the Rebate, or fails to defiver to the Vendor or the Vendor's soficitors
forthwith upon the Vendor's or the Vendor's solicitors request for same {and in any event on or before the Unit
Transfer Date) the Rebate Forms duly executed by the Purchaser, together with all other requisite documents
and assurances that the Vendor or the Vendor's solicitor may reasonably require from the Purchaser or the
Purchaser's salicitor in order to confirm the Purchaser's efigibility for the Rebate andfor to ensure that the
Vendor ultimately acquires (or is otherwise assigned) the benefit of the Rehate and the Transitional Rebate; or

(i) if the Vendor believes, for whatever reason, that the Purchaser does not qualify for the Rebate, regardiess of
any documeantation provided by or on behalf of the Purchaser (including any statutory deciaration sworn by the
Purchaser) to the contrary, and the Vendor's belief or position on this matter is communicated to the Purchaser
or the Purchaser's solicitor on or befare the Unit Transfer Date;
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then notwithstanding anything herginbefore or hereinafter provided to the contrary, the Purchaser shall be obliged
to pay to the Vendor (or to whomsoever the Vendor may in writing direct}, by certified cheque defivered on the Unit
Transfer Date , an amount equivalent fo the Rebate and/or the Transitional Rebate, in addition to the Purchase
Price and in those circumstances where the Purchaser maintains that he is eligible for the Rebate despile the
Vendor's helief to the contrary, the Purchaser shall (aflter payment of the amount eguivalent to the Rebate as
aforesaid) be fully entitied to pursue the procurement of the Rebate directly from CRA. It is further understood and
agreed that in the event that the Purchaser intends to rent out the Unit before or after the Unit Transfer Date , the
Purchaser shall not be entitied to the Rebate, but may nevertheless be entitied to pursue, on his or her own after
the Unit Transfer Date , the federal and provincial new rental housing rebates directly with CRA, pursuant to
section 256.2 of the £xcise Tax Act, as may be amended, and other applicable legislation to be enacted relating to

the provincial new rental housing rebale.

(i) Notwithstancing any other provision herein contained in this Agreement, the Purchaser acknowledges and
agrees that the Purchase Price does not include any HST exigible with respect to any of the adjustmants
payable by the Purchaser pursuant to this Agreement, or any extras or upgrades ar changes purchased, ordered
or chosen by the Purchaser from the Vendor which are not specifically set forth in this Agreement, and the
Purchaser covenanis and agrees to pay such HST to the Vendor in accordance with the Excise Tax Act. In
addition, and without limiting the generality of the foregoing, in the event that the Purchase Price is increased by
the addition of extras, changes, upgrades or adjustments and as a result of such increase, the quantum of the
Rebate that would otherwise be available is reduced or extinguished (the quantum of such reduction being
hereinafter referred to as the *Reduction”), then the Purchaser shall pay to the Vendor on the Unit Transfer
Date the amount of {as determined by the Vendor in its sole and absolute discretion) the Reduction.

DATED at Mississauga, Ontario this M day of ﬁ.hl wu AT G 2010.

N Xu%@) Kf\\ﬂm‘\

o

Purchaser; MAMDG, 1-=RAFEHI

Withess:
Witness, Purchaser: ZAKIE EL-MOGHRAB!
Witness o Purchaser. KARIM EL-RAFEH

THE UNDERSIGNED hereby accepts this offer.

DATED at %‘Oﬁﬂbg this L\ day of ﬂ@ﬂ%ﬁ(&,_ﬁ/&_ 2010.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

vmm. s
Authorized Sigpng Officer

| have the authority to bind the Corporation
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