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AMACON DEVELOPMENT (HURONTARIO) CORP.
(Ul ~Vendorh)
Addrass: 37 Bay Sreent, Sueite 400, Toroate, Ootwrin M3 383
Saliciter: MLAER THOMSOMN LLP, Suite 530040 Ring Susat Wt Toronto, Onitaio MSH 351
Afiendion: Lestard A, Gingbar
Phone: (H18) 5958199 Fax: (1i6) 595-8445
WWHEREAS poouant fo Ure tenirs and provisions of an Ly of purcdase and @le b

purshases and the Vendiart, stoepterd h\* thc.- Yemdor an the | 23t g iay of, Julw, 3007 .
recideoiat unit oo, 93 oo kel no, 37, 3525 Namva Drive, Mistisoougs (MLia, mgdlh,riﬁih T parking unifs) ad |
lockesr srorage wotis) K Be assrgm.d Ty ke Vendor {Lh¢ “Revidentinl Purchase Agrepment” andior Purchas
Agresment™), which unite wos to be atprinad by dic ,\sssgnm- w-,;:lhu— with thelr interest (o Lhc.wmrm ehrentz (afl of
1he forepaimy, bevvinafter no":cnvcl)-' releed to s i "Dnits” )ali in d: wihy the 4 juay plan & i

pased 10 be mgitarsd apaine these heds and prermises sieata in the Cily nl Misstssaua, being cotnpsised o0 postion of
Lax 16, Concassion 1, North of Eoubs Slseer, City of Masikswga, Regonal Moshipality of Peed (ths ~Condominlim™):

AND WHERELS purrsint 10 e Pucchase Agpstinent, until the Closing Date, the Axsipnor i poohiiited leom signing bis
o her intetom, undar the Muvchase S gresment without the prics writteh coasat of the Yeadon

ANE WHEREAS the Assipnor wishes to msign the Prorchase Agrvenioat o e Astigies 206 has foeght e cnasznt of the
Vncinir fa sy ueyrament;

NOW THEREFQORE THIS ASSIGNMENT AGREEMENT WITNERETH THAT @ conddiraien of the wumd
vyt ang agrearnents kerein ooctiined ond the i of TEN DOLLARS [ST0.00) of tawih! money of Cansdh fow ik
b e Acsignas 1o e Axsiinar and 1he Vader, 204 forothes goad and viluable eonsidonion {the reedp ad sulfickmey af
which are hereby acknowkdged by Wl pedivs kerern), Su prrliag ilereio kotolrs cavenant 1ud ugres 2s follows:

The Assgnur Tirchy sesipns, eonvuesy, g los st 2005 over 1 the Assignee all Tis e ber sighu titte and latereat
10 o Purchase Agresoint sabjedd (o Tha providions cantatied Treadn, and e Vender convents (o this Assigament
Ageaenen! ashicd o the provisims enntaned hunein,

e Arogon sehnoncedses and agvay 1bal potwithsiziding the deeeptiics of and the consoat 1o thiy Assgnatent
Aprocutert by the Vender, the Assigur avmadns primanty Jisble o she Vendor to complete the drmssescn in
accordance with the Purchase Apeareem 2wl e Assiguee sl comphid 1 tanasciivn with 1 Asdgeer In
wesgdrng with she torres of ths Putchsse Agieomonl save ondy a5 may berein ho provided aid pedoom ol of U
covaanats aml ohlizations oontained in the Putddnse Agroomens  Each o ihe Assignor snd Assipnes acknavledze
that aolwitlstonding axecution of s Assignment Agroement by the Venor, Gie Avsigoment Agreement shafi be
cangitiongl for & gieried of 10 s fam the dak of exccubion harcof vpon e Astigree providing cvidenes ol a
MEHTENGE SOt evidinaing Ihe Astignes’s abilicg vy ¢amphete I (Esekio aomraplaled By 1he Murchays
AgToeraent, &0 temk aivd conditions anceptable to e Verdar {inchuding, withamt imualioa, salinbetion with g
lender numg (e comamitmonth In e 2vant st I8 ecpxdition 75 nod satisfiad an ar Tethre (A2 e retarehead
date, this Assigrmant Agreanint st be andl aad void and th Assipaor stull be ehliged 1o domgdes the Purchase
Agreestant,

LN Unna ANSIERGT Covenants, warmonts said reprasenls f the Assignes she Jolbawmng:

1) The Purchurss Agtesnoent is vaiid, in good ssading and cafonamble;

2] “Phet depuosits tosalling the sum of $30.35.00 (the “Dieposits™) (Crin.) have been paid i accondinee with the
provisians of the Purchdt Anteomant by the Assizrol tohe Vesdor,

= T Assigno i3 008 By SedaR i e perfarmdiie 3¢ any of hiateee abligntions coatained in the Tunlsee
Agreendis, al
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L. Ceudtal Sigipauaedy

{2y The Agsgnot has hos previously xeagnad. wanafared of abiensted the Putchase Agreamant of hin rights
freteins mik s ngt libretofosd aiderod it apy atkar sl agremenes and les aot enfiied falo af prawad @
any per aiy by that might 3l the Unit Sesorivad in the Purchate Aot

M Asngie heichy aprens (0 pay Lo e Assigeed e sum of § £ 000 [ Faxidy ) (Cend (he TTotal
Avsigament Prlce’) = (ollaws: i .

Gy npun voosplaugs of ik Assigiont Agrearest by the Asshmor, a cotsified chagee rmage payabls [0
Assignor  the sum of $4, ripr {248 33 U perdiing crmpietion a7 ol Terswtion of ths
Agremnante

i) wpoit of this Aevhy Agr by the Vendos, a eenified chomque roade payable b the
Amdgor G rom of § AL L mER2 ) (Udn]) pending complation oo other waindon of tis
Agrowinaes; i

] by cetified shque pasable to the Vandgr o e Costlirmed Possasyion Lufe, subjeet to any sdjuticnts =

the Yeodur, a nddirionnd deposit o' 527 450,00 (Con )i

i1 ihe habraee al'the Tuiak Assignment Brice by senfice shosyes th fhe Asslgnior s the Clsing Date, wibiert
wnily {0 an Sfusiment 16 by pade dirctly between the. Asrignes and the Asigrot with Toprit 1t intored
pazable o e dite bereof on zocount of miczest payable o e Assignor by the Vealor puisiant 19 tha
Perchass Agroemens, H aay. Tho Assignot fieeehy diracls the ARsipee Jo pay © the Yeodar wrh mRunts
9 and gecessaey L RUIE e Assignery obligathng 1o the Vendar Trom, the e ol sxecutivn of s
Assizament Ayvectiend s purfuam 10 the Prurcksse Agrecnanl: and

04} the Assigiec funber ggtees fo pey Ak aes, ind bing iveithaut limiling the geueraiiny ov the foreg ug)
Jeud Uaisir 1aXES 464 srmonizg) saics Lases of any Kimd, whith 32 of St be exible or payable vpon
e ctusing 6 G mraorsnedur wnd e e of e Unis.

‘P Assigior bersliy pateon f pay Lhe Veandar by canfied theque the sum of Thiee Vhearend Hallass £533,00,001
{0y, plus ail hie Gaxes, uiun it of dus Assigp Ay . in copsidomtion fus the Vodar
prouviding b oossat 1 Hho withis Assigmment Agsecmient, the stics lrereta acknowledging that the Vendol hag na
obficativn whatiorver B law or In squily w© proville G conasmt Batetn and in fpther cnesirierezion of 18
administroiea zerviced G making srsagements for and providleg 2% roguisite docurentdion m fasitieste the
convphalion Cthe tsaswtion. THE Asigir 3 © iy e Viepdot's Salicieors by certiticd thiges e s of
Four Huadned {raltars ($400.003 {Cdn.), phus all applicshle Laxes, upon cxeculivn of Giis Axséignoent Agreement 3¢
sebnbrseient Lo L Vembas fof the Venr s Solicitars” focs for grepurion aud ficalization of this Asyigament
Apneement. T Angignes 20 covonanils and agcs [y dny adkditonl Viarkor's Saticinars’ Sy whiclt wy tnt
woumst by the Veidos willh repik to tho ¢ piciron of e ivn o plsied undey Vo Purchase
Agreameot, $n theawiy tht the Assighordoss oot make this payment s mequired then the Asthanes cowouns anil
Ay fa pay Kame o he Vembat's Saliciwons forthwith stpon weitica donand. Faihioe 1o pay e sme cantesnglated
Ty shis submesgrph dlell comstinate dellt nnder de Porchars Agmansit ctitlisg e Vendot (o he tanadics ey
it is U Fuseliase Agreceenl. The Askignor o) ASBEACE 3gron At dhe poyment of fumms coniemphited 2y this
whpargraph shatl bepall to ¥ Yendot egardiess af arvy credit ander seimbursenent provided (o i Asviguer
unde o Purchise Agromsend anglor any alhes agrecmedt 1olaing tusctin

e Ao hewby acknavwdedgos reenps of & capy af the Puthare dgcaiat, die Coudnmuiniien Proabenty

felgined & Wetein and 23] wocndmards o tr date,

Fike ASSIINE COUENINLE 2 AIUGY 16 porlom bt af the gavensats contalacd in tha Porchase Agresment mquiced i
be performxd by the ARIEHar 1 the sams enlent and Tl 3¢ §f e Assiges wint the oeginel Puseliwer e in
sher Pupeiisne Agreninent.

The Agrignee pavenants ond agreey mt a tst ar adhvestize s sale anddur el tha Units of [isher assigh s wtesest
e e Purelnse Ayrucatent of T Assjgrrwm harcemend Lo ady wlpeuent pagy Wittt 1k FITT et]
ot o e Medor which conseut may B athiirails willbe i,

The Assignaf end Assignes coveannt with each it fprdnvith potily e athar of seecipdt of hotice fram Vendor o
any e lzall pumasnt 10 the Purchese Agteemen 4or aebilition, e Asstermr sl pofily Ui fasipnes or His solcitat
tzifowTiht sipetin ToReiving Any rotices arinngs 0o of the Purchaze Agreanelineladiog. bul rat ihited to, noetics 1oaf
the propased Condominium s becn regivtersd, med af aay wieRaoms of e Sor completion al the Purchase
Agrcsnent,

In the weerd that, wpwn cal¢rig shis Assigmonl Agrsirent e Assigos Fas oot :a3ds his sefcetion from Vedbar's
samples ol dova ooy roquaing seleetion 25 noted i the Putchase Agreansal, it w2 wdercod wnd agtecd that the
Assignes shail make such sslestiony direcsly wish the Vendos, I the gvimit {l, upin erlering Q5 Assighmuet
Agredivent, the Assigror his e vehocGoms G D Vesdors suples of thase Heim ToRUENG Yeltd s
anted 18 1 Prischass agatement, the Agsighca horehy awkeowicdym and ageoss thess i ot that A3
wd agrest {0 refeie, indemiddy sl hald the Vendor haodess froin any and 2l chains, ase o BumIbes 55 3
tesull ol sekosions wnde by the Assuor

ilarly, in the evet s the Assigmr s it saeiod wet bis tospectin of the Mt aod axecnsd 3 Camrifioaig of
Campiation aud Posesion {rhe Crortifteate™s o mamriiana: widl e Ounwrie Now Hame Warrotics Man Aci 14
provided Toe m the Punddise Agunait, it iy firtler pndeostoodd aed agrend Betvos the satties Berein it e
Agsipues diadl oorre ot sucht losiion with i o RessRative oF the Viadar atd complel2 the enifizie

Fior A pupases ol his progeaph 1D sl foith stove. the Assipror heeby imsvucably wonditutes pitd appuing e
Ancimiee i be aad a6t af fix lawdul atormey, de e Agaors nae. play srel gtzad, By wedker ke auch
selegsins ancdos 10 <oty aul St inspeerion il 5 uxainsd Hiie Cervifieste, aml the Assignor herchy coadims, ard

agoden Hist his plwer of USRIty Moy be svecuiad by the Asipnee dursy siogient hpst incapacity of e
Assizren.
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{1 fuvhiee specificlly undervod sid sgoea) zpon Datsvoen fne ot e e Astigues el 3t oxplinee srd
appoing tlic Verdos ds Bis alumey. in the Astignee's mame, phice aud stead, in all sitwtine provided foe i Gre
Prchase Agedeneal.

“The Assipree dyress within five. (55 days of e dott nf this Assignment Agreasent 1o povide to the Verslor alt
fimnaal and peesonn) intormation, inclading weitten agvece 2 i haw the Assignee wishes to Lhe hide tageihac with
iber dimanmentation or vevificalion as reeiivd by Hie Yender fic Ui punsose wf voniiraing e Assignes ahility 1o
onmplees Ihis urduse,

f2 e, vl tisad e Furchese Agroeniess 15 ol compleses] by the Vended Tor any remson sehalseiver sibet an thi
MeGAL GFRither vy both of the Astipior and the ,\ms:ue»: rrvm g gl o fen of iy Asshprecs Ag

aff eneeifes paid by 1he Assipnoe 16 the Viendor siodl e retumial to the Assignos 2 the Assignor shali rul e mhlc
to the Assignee [r sny loss, Sosts, expenses ar dmages incured by fewsn of the nan mmp{»h-}n al sy Purcheisg
Agroanend i il Assigmment Agreaent,

“Tire: fsigror makes a0 repREOIAIIANG bt wormanlics with mapeet o the Unils and thre Assignes aprees 1o aoceps all
4 fiow and only thors ok, puaruocs and undentakings 45 provided for the Perchuns Agnieraont and
halivined by she: Yendor,

The parties hereio aece with zuch ottt KIS Assignment Agreense is 3 persoual cuntmet vaty Jid dics
create oy intencat whatstover in bed and Both rraies ackiawrledgs and agnes with each other shal this Assznmeat
Agresinent ] any tofiee theroof shali not he roginiered oF cecorded 1 sny mamoer whslscoret tipaf ne Wil [0SRt
ta shoBtle tn the Candanuniom s = sl for in e Putchese Agroament.

I s aglond dhat (e aze we WREOHATENG, sammiie, collaiel agrvainents of soadiuns sifzcng this
Assignatenl Agreesant of the Purchase Agrocrment avher ths o ireveln o therein exprossel i woting

bR Apreaicht dhall b 1o with all chasges i ponder and numbes 2e rergneed by confents,

This Assignotent agacoomnt shalf enunz i the tucfit 6F and He binding vpon he pariies hereto and helr cospetive
et SROCONY, AN, Brorasins und it asiis med oeill be o with olf chanyes in gendec and
puntberas requiral by contenis, 1f there shadl B anose then one (2} sarly comprising, the Assiencr o Sia Assiepes,
fhan i und oy bercit comyined an the pait o Gither the Assipnos o e Astignes whelt be jelnt
i severnd,

"o bl be oF (e evienen nith Rt to TS Assipuament A6 avery pan lkerent.

Tz Assi i subjecd 1§ ti sweith the Phivaing Act 0f Ondario wwt mmy mpmicmenly tietso,

Ary terader af duacuments of money hescundsr rusy be wde upan the Assigros of e Assgee o may saliceny
acting Gy clider af shen; and anp mansy awvy Te Icrdered by nogetabis cioque eonitiod by o churarcd bank, 1aa
ey of Provires of Outile Savings Qffice.

“fhe partics Fersle smree (o Telly covgerass with wich wher 2 comply in vy way joasiole with the teats 38d
condiiens af the Panchase Agreserent (3avs nnly as misdficd i the Agresnient with 85¢ toneent af the Vendos) and
to fiilato somptetion ol e Prneluse Ageens.

Al capifalieed senme vot defined Iretesn, shulf Juve she pscuming aserhed fn thon in Se Munehiae Adrsancnl.

The Astigtior and Assipnee scknowledps and agiec hat ia U evonl that this Azsigamcnt Aggrament i ovmed (o
B¢ @ povation af fhe Muehiage Agreenant L Jetemiined by the Vendor {n its solo and unferenad dizencrion)
sesudting 0 the poyposed Grossfo Stughe Ralis Tax or §srmonizen Sates Tax cobratz ot hefuy wesibedsie and capahle
o being assignol. in whale, by ha Sssitren he e Vonder, thea e Sssiptes shad) pay to the Vendos such Bregeas
anroant by evrtified shraque on the Cladng Do, Falhere fo pay e xume coirernpiafed by this subarsyraph shait
cmuTintt: defaoll areter e Turclive st i;lﬂ'l]iria N Veridor fa the nunedics S ol tn e Mool
Apemmant, The Assimtor and Asdgues sproe tut the poymsnt of sums aeed by s sub h <kt b
paid oy the Vendor rogacdiins of any qodit avber mimbwsemeq! providd ta fhe Astigne undar s Tusthas:
Agrivrent andfos any atlor sy ntem telsiing therelo,

i offier by the Asviges shafl be wnvescrt:he nanl oss sminui; befine sidaight on e 13?‘, day of “-'-;-'—“?.
TG ster which $hme, IF mor geerpred. s ol sail B pull 9968 ni0 and e depesl netamed Gy the Assignes
Wwitloal inraes,
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The Asviguet Jorops the aboseolles 2l ageesy o manglene g AaniaLtion it aanidarws with 1Ens 1egmy bl
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SELTNENS:
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o ovnsidivation pf ibe pasarent of Theee Thousand, Five Hazdied Dolfas (37,00000) of isafL} monzy of Dancda, tha

Vendar horely 2onsonts o the assigamerd confemplated bran steicrly in aoomdencs with e forng of thiz designinat
Adreeasat aod e Purchose Aproamanl.
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