THE PARK RESIDENCES AT PARKSIDE VILLAGE

ADDENDUNM TO THE AGREEMENT OF PURCHASE AND SALE
ASSIGNMENT

Behwean: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Venrdor®) and
KHALID FQRAL NAEEM and TASNEEM KAUSAR NAEEM (the "Purchaser”)
Suite 1407 Tower 3 Unit 7 Level 13 (the “Unit™)

Notwithstanding Paragraph 17 of this Agreement, the Vender hereby consents to one assignment and transter by the Purchaser of
his/iier interest under this Agreement or in tha Unit, at any ime after the confirmed QOccupancy Date and prior 1o the Unit Transfer
Date, subject to the following conditians:

Gy abtaining the written consent of e Vendor which cansent shali not be unreasonzbly withheld;

i acknowtadging in writing thet the Purchaser shali remain flly responsible for the Purchaser’s
covenants, agresments and otligations contsined in this Agreement;

b obtzining an assignmant and assumption mm.uw.maﬁa froln $he transferse/sssignee in a i
acceptable fo the Vendor scting reasanably: iz / 2 D {
ThHres JER,000 0% (A | 497
{iv) remitting payment of the amount of Eive Thousand Dol -366:00-{plus mu_o:nwam‘u@m

certified chaque reprasenting an adminisiration fee payabl to the Vendor for processing and fo
ailowing such transfer or assignment;

) obtaining the written consent or approval from any lending institution or merigagee providing any
financing to the Vendor, construction of otharwise, for the development and construction of the
Condaminium, in the event such consent or approval is required fo be obtzined by the Vendor as a
condition for the advance or continued advance of any funds In respect of such financing; and

{viy tat the Purchaser pays to the Vendor's Solicitors, in Trust the amount required to bring the
deposits payabie for the Unit under this Agreement 1o an amount equal {0 byently percent {20%) of
the Purchase Price I, at the time that the Vendor's consent is provided for such assignment, the
depasits having been paid do not equal such amotnt.

Notwithstanding the foregoing, the Purchaser covenants not to, directly or indirecly. list or adverfise the property for sale on the
Torento Real Estate Board Muttiple Listing System (TRES MLS) or any simiar marketing system. All other terms and conditions of the
Agreement shall remaln as stated thersin. :

- oy
DATED at Mississauga, Oniario this /S dayof AL 2011.
LAt K. iIpeesr
Witness:  © o Purchaser, KHALID IQBAL NAEEM
Winess. = < S Purchaser TASNEEM KAUSAR NAEEM

THE UNDERSIGNED hereby accepis this offer.

DATED s L O ONTE this W dayof I.Pm.uw); 2011.

AMACON DEVELOPMENT {CITY CENTRE) CORP.

PER: ;
Autherized Signing Cfficer);
| have the authorily to bing the Corporation
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