Suite 1405
PSV PSV2 Unit 5 Level 13

AGREEMENT OF PURCHASE AND SALE Floor Plan VIVE

The undersigned, KHALED RASHRASH (collectively, the *Purchaser’), hereby agrees with Amacon Development
(City Centre) Corp. (the "Vendor”) to purchase the above-noted Residential Unit, as outlined for identification purposes
only an the sketch attached hereto as Schedule "A”, logether with 1 Parking Unit{s), and 1 Storage Unit(s), to be located in
the proposed condominium project known as PSV2 in Mississauga, Ontario, Canada (the "Building”) together with an
undivided interest in the comman elements appurtenant to such units and the exclusive use of those parts of the common
slements attaching to such units, as set out in the proposed Declaration (collectively, the “Unit”) on the following terms

and conditions:

1 The purchase price of the Unit (the "Purchase Price") is Two Hundred Seventy-Four Thousand Nine Hundred
($274,900.00)) DOLLARS inclusive of HST as set out in paragraph & (f) of this agreement, in lawful money of
Canada, payable as follows:

{a) to Blaney McMurtry LLP (the "Vendor's Solicitors”), in Trust, in the following amounts at the following times,
by cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited an account of the Purchase Price on the Closing Dale:

(i} thesum of Two Thousand {52,000.00} Dollars submitted with this Agreement;

(i} the sum of Eleven Thousand Seven Hundred Forty-Five [51 1,745.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i) and (i) to five (5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser,

(iii) the sum of Thirteen Thousand Seven Hundred Forty-Five ($13,745.00) Doliars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i}. (i) and (i) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (80) days following the date of execution of
this Agreement by lhe Purchaser,

(iv) the sum of Thirteen Thousand Seven Hundred Forty-Five ($13,745.00) Doliars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i). (i), (iii) and (iv}) to fifteen {15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Twenty-Seven Thousand Four Hundred Ninety (27,490.00) Dollars so as to bring the

total of the deposits set out in subparagraph 1(a)(i), (i), {iii), (iv) and (v) to twenty-five (25%) percent of
the Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith),

(b)  The balance of the Purchase Price by ceriified cheque or bank draft on the Clasing Date, subject (o the
adjustments hereinafter set forth

(a)  The Purchaser shall occupy the Unit on December 01, 2015 being the First Tentative Occupancy Dale set in
accordance with the TARION Statement of Critical Dates ("TARION Statement”) annexed herelo, or such
extended or acceleraled date established by the Vendor or by mutual agreement in accordance with the
terms herein, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum {logether,
the "TARION Statement and Addendum”) annexed herelo (the "Occupancy Date”).

{b)  Transfer of titie to the Unit shall be completed on the later of the Occupancy Date or such exlended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Closing
Date"). The transaction of purchase and sale shall be completed on the date set out by notice in writing from
the Vendor or its solicitor to the Purchaser or its solicitor following registration of the Crealing Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no |ater than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be compieted on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules “A"(Suite Plan), "B" (Features and Finishes), “C" (Terms of
Occupancy Licence), "D" (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this

Agreement.

b

DATED at Mississauga, Ontario this _ ="\ day of Yl 2012.
SIGNED, SEALED AND DELIVERED ) .
: } ; _j.-—v -
==, L __._-r-"—:—_ % e

} Purchaser-KHALED RASHRASH D.O.B. 13-Juk77 S.I.N. 571-819-738

-

A I R P - a7 . — i

CATED at T/{v / AL Ff/r?r’"ﬁf'ﬁ; 7 this =~ day of e ,-'/f; 2012.

A o o s pr e

; .
Vendor's Solicitor: Purchaser's Salicitor: AMACON D “OPMENT (CITY CENTRE) CORP.
BLAMNEY MCMURTRY LLP
2 Queen Street East, Suite 1500 &
Tarenle, Ontane MSC 1G5 PER: % -
Altr. Tammy A. Evans Auihunzéd'ﬁg_nlng Officer

I"Ve have the authority to bind the Corporalion,

sidisgl kD L ARRELIN | 20



11 TARION Condominkrn Form

PROTECTING OMTARIOS NEW HOME BUYERS

Property PSV Tower TWO  Suite: 1405
Municipal Address: (If Applicable)

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms parl of the Addendum to which it is attached, which in tum forms par of the
agreement of purchase and sale between the Vendor and the Purchaser relaling to the Property. The Vendor must

complete all blanks set out below.
NOTE TO HOME BUYERS: Please visit Tarion's website: www.tarion.com for important information about all
Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of

interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which is strongly
recommended as essential reading for all home buyers. The website features a calculator which will assist you in

confirming the various Critical Dates related to the occupancy of your condominium unit.
VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER KHALED RASHRASH

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anticipates the
candominium home will be completed and ready to move in, is: the 1st day of December, 2015

The Vendar can delay Occupancy on one of more occasions by sefting a subsequent
Tentative Occupancy Date, in accordance with seclion 3 of the Addendum by giving
proper written notice as set out in seclion 3.

By no later than 30 days after completion of the roafl slab or of the roof trusses and
sheathing, as the case may be, with 90 days prior written notice, the Vendor shall
set either (1) a Final Tentative Occupancy Date; or {ii) a Firm Occupancy Date.

if the Vendor sels a Final Tentative Ccocupancy Date bul cannol provide Ocoupancy
by the Final Tentative Occupancy Dale, then the Vendor shall set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Cccupancy Date, with
proper written nolice as set out in section 3 below

If the Vendor cannol pravide Cccupancy by the Firm Occupancy Date, then the Purchaser is
entitled to delsyed occupancy compensalion (see section 9 of the Addendum) and the
Vendor must sel a Delayed Cecupancy Dale which cannof be later than the QOutside

Oeccupancy Oate

The Quiside Occupancy Date, which is the latest date by which the Vendor
agrees to provide Occupancy, is' the 3rd day of December, 2018 *

2. Notice Period for an Occupancy Delay

Changing an Occupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delay occupancy one or more timas in accordance with
section 2 of the Addendum and na |ater than the Outside Occupancy Date.

Meotice of a delay beyond the First Tentative Occupancy Date must be given no later than' the 2nd day of September, 2015,
(i.e., 90 days before the First Tentative Occupancy Date), or else the First Tentative
Oecupancy Date automatically becomes the Firm Occupancy Date

3. Purchaser's Termination Period

If the condominium home is not complete by the Outside Occupancy Dale, and the
Vendor and the Purchaser have not otherwise agreed, then the Purchaser can terminate
the lransaction during a penod of 30 days thereafter (Lthe *Purchaser's Termination
Period™), which pernod could end as late as.

the 2nd agay of January, 2019.°

it the Purchaser terminales the transaction during the Purchaser's Termination Period,
then the Purchaser is entilled to delayed occupancy compensation and Lo a full refund
of all monies paid plus interest {see sections 8, 11 and 12 of the Addendum)

Note: Anytime a Critical Date is set ar changed as permitted in the Addendum, other Critical Dates may change as well. At
any given time tho parties must refer to the most recent agreement or written notice that sets a Critical Date, and calculate

revised Critical Dates using the formulascontained in the Addendum. Critical Dates can also ge-if there are unavoidable
delays (see section 7 of the Addendum P A
Acknowledged this 24th day of July, 2012 VENDOR : " __:‘H-‘T':’f _.
T

PURCHASER : e

Ll e | i 251ehl2 1 ﬂ‘f T



11 TARION Condominium Form

PROTECTRNG ONTARIC'S NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Stalement of Crilical Dales (the "Addendum”), forms part of the agreement of
purchase and sale (lhe *Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Onfaric
New Home Warranties Plan Act (the “Acf), If there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING

WARRANTY.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Name(s)
38706 Suite 400, 37 Bay Street
Tarion Regsirataan Mumber Ackdrass
{416) 369-9069 Toronto Ontario M5J 3B2
Phane Ciky Provinos Pastal
{416) 369-9063 info@amacon.com
Fax Emaal
PURCHASER

KHALED RASHRASH

Full Mame(s)

2325 HURONTARIO ST. Apt# 412

Adifress

(647) 5324117 MISSISSAUGA ONTARIO L5A 4K4
Phoag City Provines Posial

Fax Email

PROPERTY DESCRIPTION
Mumcipal Address
City Province Postal Code

Suite 1405 Unit 5 Level 13 Region: Peel
Shaort Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

{a) The Vendor has obtained Formal Zoning Approval for the Building. ® ves O No

If no, the Wendor shall give written notice to the Purchaser within 10 days after lhe date thal
Formal Zoning Approval for the Building is obtained.

(d) Commencemeant of Construction: Ohas occurred:or ®is expected 10 occur by December 01, 2014

The Vendor shall give wrillen notice to the Purchaser within 10 days afler the actual date of Commencement of Construction.

8 Rarwm 2ol J:'\I'chl 1 2 Gf T



I11 TARION Condominium Form

PROTECTING DNTARIO'S NEW HOME BUYERS

1. Definitions

“Building™ means the condominium bullding or buildings contemplated by the Purchase Agreement, in which the Property is localed or is proposed (o be
located.

“Business Day" means any day other than. Saturday, Sunday, New Year's Day, Family Day, Good Fnday; Easter Monday, Victoria Day; Canada Day,
Civic Holiday, Labour Day; Thanksgivng Day, Remembrance Day, Cheistmas Day; Boxing Day; and any special holiday proclaimead by the Govemnar
General or the Lieutenant Govemnor, and where New Yaar's Day, Canada Day or Remembranca Day [alls on a Salurday or Sunday, the following Monday
is nol a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday are not Business Days: and whars
Chnistmas Day falls on a Friday, the following Monday is not a Businass Day,

“Commencement of Construction” means the commencement of construction of foundalion components or elements (such as lootings, ralts or piles)
fer the Building.

“Critical Dates™ m=2ans the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Data and the last day of the Purchaser's
Termination Period.

"Delayed Occupancy Date” means the date, sat in accordance with section 6, on which the Vendor agrees (o provide Occupancy, in the event the
Vandar cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions" means the lypes of condilions listed in Schadule A

“Firm Occupancy Date” means lhe firm date on which the Vendor agrees to provide Occupancy as set in accordance with this Addendum.

“Farmal Zoning Appraval” occurs when the 2oning by-law required in order to construct the Building has been approved by all relevan! governmental
aulhorities having jurisdiction, and the period for appealing the approvals has elapsed andlor any appeals have been dismissed or the approval affimmed.
“Occupancy” means Lhe right Lo use or oceupy a proposed or registered condominium home in accordance with the Purchase Agreeman.

“Outside Occupancy Date" means lhe lales! dale (hat the Vendor agrees, at the time of signing the Purchase Agreement, lo provide Occupancy lo the
Purchaser, as sel oul in the Stalement of Crilical Dates.

“Property” or "condominium home" means the condominium dwelling unil being acquired by the Purchaser from the Vendor, and its appurtenant
interesl in the commaon elaments

“Purchaser's Termination Period" means the 30-day period duning which the Purchaser may temminate the Purchase Agreement for delay, in
accordance with paragraph 11(b)

“Statement of Critical Dates” msans the Statement of Crilical Dates attached to or accompanying this Addendum (in form lo be determined by the
Tanon Registrar from time to ime). The Statement of Critical Dates must be signed by both the Vendor and Purchaser

"The Acf’ means lhe Ontario New Home Warmanties Plan Act including regulations, as amended from time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God, chl insurrection, act of war, act ol
lerronsm or pandemic, plus any pariod of delay directly caused by the event, which are beyond the reascnable control of the Vendor and are nol causad
or contnbuted to by the faull of the Vendor,

“Unaveidable Delay Period” means the number of days belween the Purchaser's receipt of written nolice of the commencement of the Unavoidable
Ceelay, as required by paragraph 7{b), and the date on which the Unavoidable Delay concludes,

2. Early Termination - Conditions
(@) The Vendor and Purchaser may include conditions in the Purchase Agresmenl that, if not satisfied, give rise to early termination of the
Furchase Agresment, but only in the limited way described in this section,
{b) The Vendor is not permilted lo include any conditions in the Purchase Agreement other than: the types of Early Termination Conditions listed in
Sthedule A andfor lhe conditions refermed ta in paragraphs 2(h), (i) and ()} below. Any other condition includad in a Purchase Agreement for the
benafit of the Vendar that is nol expressly permitted undar Schedule A or paragraphs 2 (h) or (i) is deemed null and vaid and is nol enforceatile by
the Vendor, bul does nol affect the validity of the balance of the Purchase Agraement.
(¢} The Vendor confirms that:
{i) This Purchase Agreement is subject to Early Termination Conditions that, if nol satistied (or waived,
il applicable), will resuit in the automalic termination of the Purchase Agreament, ® Yes O No
(i) If yas, Ihe Eary Temunation Conditions are as follows. The obligation of each of the Purchaser and Vendor o completa this
purchase and sale iransaclion is subject lo satisfaction {or waiver, if applicable) of the following conditions,

Condition #1 (it applicable)
Descrplion of the Early Termination Condition; See Attached
The Approving Authodity (as that term is defined in Schedula A) is: See Altached
The date by which Condition #1 is to be salisfied is the day of .20

Condition #2 (if applicabla)

Description of the Eary Termination Condition:

The Approving Authonty (as that term is dafined in Schedule A) is.

The date by which Candilion #2 is to be salisfied is the day of .20
The dats [or satisfacton of any Early Termination Condition cannol be later than 90 days belora the Firm Occupancy Date, and will be deemed to be 50
days before he Fimn Occupancy Date if no dale is specified or if the date specified is later than 80 days befors the Firm Occupancy Date. This time
limatation does not apply 1o the condition in subparagraph 1(b)iiv) of Schadule A which must ba salisfied or waived by the Vendar within 60 days
lallowing signing of the Purchasa Agreement.
Note: The parties mus! add addilional pages as an appendix to this Addendum if there are additional Early Termination Conditions.
(d) There are no Eary Termination Condilions applicatda to this Purchase Agreement olher than those identified in subparagraph 2(c){il) and any

appendix listing addilional Early Termination Conditions.
{e) The Vendor agrees lo take all commercially reasonable steps within its power lo satisfy the Early Termination Candilions listed ir'lls;,Lrt_J@ragraph

ol

2(c)(i). N>
(f) For conditions under paragragh 1(a) of Schedule A the following applies 4 ,,g —~
(i) conditions in paragraph 1(a) of Schedule A may not be waived by ither party: — <
K
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l" TARION Condominium Form

FEOTECTING OMEARED'S S HOME SUTENS {Tentative Qccupancy Date)

2, Early Termmagion Corndetfons [eontimeed |

i) the Vendor shall provide written notice not later than fove (5) Business Uays after the date speaified for sanstaction of a condition thak: (A} the
condivien has been satisfied; or (B) the condition has not been satishied {(together with reasonable details and backup materials) and thal as a esult
the Purchase Agreentent s ierminuted; and

fdi) if motice s ot provided as required by subparagraph (i} above then the condition is deemed oot satisfied and the Purchase Agreement is terminated,

ig! For condiviuns uoder paragraph 1{b) of Schedule A the following applies

fib conditions in paragraph b} of Schedule A may be waived by the Vendor

fii) thie Vendor shall provide written notice on or before the date specified for satisfaction of the conditon that: (A the condinon has been satisfied or
wageed; ur (B) the condivon has not been satisfied nor waived, and that as a result the Purchase Agreement i termanated, and

Hiun if Aotice is not provided as required by subparagraph (i) above then the condition is deemed satisfied or waived and the Purchase Agreement will
continue 1o be binding on both parties,

{14} Thie Purchnse Agreement muy be conditional until cosing {transfer 1o the Purchaser of the vde to the condusminium bome) opun compliznce with the
subdivision control provisions [section 503 of the Plarming At | Cntano) by virtue of registration of the Building under the Condoriniem Act [Ontario),
which compliance shall be obiained by the Vendor at its sole expense, on or before closing,

{1} The Purclaser is cautioned that there may be other conditiuns in the Purchase Agreement that allow the Vendur w terminaie the Purchiose Agreement
adue o the Fuude of the Purchiaser.

1) The Purchase Agrecment may include any condition that is for the sale benefit of the Marchaser and that is agreed to by the Vendor (1.6, the sale of an
existing dwelling, Purchaser finandng or a basement walkout). The Purchase Agreement may specily that the Purchaser has a right to terminate the
Purchiase Agreement ift amy such condition is not met, and may set out the terms on which terminauon by the Purchaser may be eifecied.

3. Setting Tentative Occupancy Dates and the Firm Occupancy Date

{s) Completing Construction Without Delay: The Vendor shall 1ake all reasonable sieps to complete construction of the Building subject 1o all prescribed
requirements, o provide Occupancy of the condominium hume without delay, and 1o register withuut delay the declaration and description in respect ol
the Building,

i1 First Tentative Occupancy Date: The Vendor shall identify the First Tentative Oceupancy Date in the Statement of Ceitical Dares actached 1o this
Addendum an the ime the Purchase Agreement is signed,

1¢) Subsequent Tentative Occupancy Dates: The Vendor may, in accordance with this section, extend the First Temative Cocupancy Dhate un one or mure
nceasinns, by setting a subsequent Tentative Oceupancy Date, The Vendor shall give written natice of any subsequent Tentative Occupancy Date o the
Purchaser no later than 90 days before the existing Tentative Occupancy Date {(which in (his Addendum may include the First Tertative Occupancy
Lhate}, or else the existing Tentative Cocupancy Date shall for all purposcs be the Finn Occupancy Date. A subsequent Tentative Occupancy Date can be
anny Bustess Dy on or before the Ouside Crogupancy Diate,

(d) Final Temative Ocoupancy Date By no later than 30 days after completion of the roof slaly or of the mof trusses and sheathing of the Burding,
as the case may be, the Vendor shall by written notice 1o the Purchaser set either {i) a Final Tentative Occupancy Date; or (i) a Firm Occupancy Date. I
the Vendor does not do s, the exisung Tentative Ocoupancy Date shall for all purposes be the Firm Occupancy Date, The Vendor shall give writien notice
of the Final Tentative Occupancy Date or Firm Oconpancy Date, as the case may be, to the Purchaser no later than %0 days before the exisung Tentative
Cecupancy Uate, or else the existing Tentative Ocoupancy Date shall for all purposes be the Firm Occupancy Date. The Final Tenative Occupancy Date
or Firm Qecupitney Crate, as the case muy be, can be any Business Day tn or befare the Outside Occupancy Date,

(¢} Firm Occupancy Date: If the Vendor has set a Final Tentative Occupancy Date but cannot provide Oceupancy by the Final Tentative Occupancy Dhate
then the Vendor shall set a Firm Occupancy Date that is na later than 120 days afier the Final Tentative Occupancy Date. The Vendor shall grve writien
natice of the Firm Occupancy Dare o the Purchaser no later than %0 days belore the Final Temative Occupancy Date, or else the Final Tentative
Crecupancy Date shall for all purposes be the Firm Oecupancy Date. The Firm Occupancy Date can be any Business Day on or before the Quiside
Decupancy Date.

i1} Notice: Any notice given by the Vendor under paragraph (¢}, {d) or {e) must set out the revised Crtieal Date, as applicable, and state thut the setdng of
such date muy change other future Critical Dates, us wpplicable, in accordance with the terms of the Addendum,

4. Changing the Firm Occupancy Date — Three Ways

{al The Firm Ocoupancy Date, ance set ar deemed 10 be set in accordance with section 3, can be changed only:
(1) by the mutual written agreemment of the Vendor and Purchaser in accordance with section 5,
{1} b the Vendor serting a Delayed Occupancy Diate in accordance with section 6; ur
|iti) a8 the resull of an Unavaidable Delay of which proper written notice is given i accardance with section 7.
(13h I 2 new Firm Occupaney Date is set in accordancs with section 5 or 7, then the new date is the "Firm Ocoupancy Date™ lor all pusposes in this Adderdum.

5. Changing Critical Dates — By Mutual Agreement

1a) This Addendum sets out a structure for setting, extending andfor accelerating Occupancy dates, which cannat be aliered contraciually except 28 set aut in
this section 5 and in paragraph 7(c). For preater certainty, this Addendum does not restrict any extensions of the closing date (e, title transfer date)
where Occupancy of the condominium home has already been given to the Purchaser,
[1) The Vendor and Purchaser may at any ume, after signing the Purchase Agreement, mutually agree in writing o accelerate or extend a Fiem Occupancy
Diate or a Delayed Occupancy Date in each case to a wew specified calendar date. The amendment must comply with the requirernenis of section 10,
(e} The Vendor and Purchaser may at any time after signing the Purchase Agreement murually agree in writing to accelerate the First Temative Orcupancy
Drate and correspondingly reset all the Critical Dates provided that:
(i) the mutual smendment is signed al beast 180 days prior to the First Tentative Occupancy Daie;
(i) all the Critical Dates including the Outside Occupancy Diate are moved foeward by the same number of days (subject 1o adjustment so that Critical
Crates fall ons Business Daysl
(iiid & new Statement of Crotical Dates s signed by both parties a1 the ume the amendment is signed and a copy is provided 1w the Purchaser; and
iiv) the Purchaser is given a three {3) Business Day period in which 1o review the amendment afier signing and if not satshed with the amendment may
terminate the amendment (but not the balance of the Purchise Agreement), upon written notice to the Vendor within such 3-day period.
Any such emendment must be by mutual agreement and, for preater certainty, neither party has any obligation w enter into such an amendment
id} A Vendur is permitted to include & provision in the Purchase Agreement allowing the Vendor a one-time wnilateral right to extend a Firm Occupancy
[ate or Drelayed Occupancy Date, s the case may be, for one |1) Business Day 1o avoid the necessity of wender where a Purchaser is not ready w
connplete the transaction on the Firm Occupancy Date or Delayed Occupancy Dare, as the case may be. Delayed occupancy compensation will not be
pavable for such period and the Vendor may not impase any penalty or interest charge upon the Purchaser with respect t such extension,
i) The Vendor and Purchaser may agree in the Purchase Agresment (o any unilateral exiension or acceleration rights that are for the benefit of

-

the Purchaser. 4 /-‘
“a, -
é. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date i~

1) I thie Vendor cannot provide Occupancy on the Firm Occupansy Date and secuons 5 and 7 do not apply, the Vendor shall select and give weitten notice o
the Purchaser of 2 Delayed Occupancy Date in accordance with this section, and delayed occupancy compensation is payable in accordance with seciion 9,

TARMN-ADDCT-2008 R 4 0OF 7




"l TARION Condominium Form

PROTECTANG GRTTARIG'S HLW HOME BUTERY (Tentative Occupancy Date)

i, Clhangng the Firm Ogeupaniny Die = By Setteg a Delayed Coaipaisry Daie {oontiied)

iy The Delayed Occupancy Date may be any Business Day afer the date the Purchaser receives wiitten notice of the Delayed Occupancy Date but
it later than the Quiside Occupancy Date,

i} The Vendor shall give written nutice 1o the Purchaser of the Ddayed Occupancy Date s suon a3 the Vendor knows that it will be unable w provide
Occupancy on the Firm Occupancy Date, and in any event no later than 10 days hefore the Finn Oceupancy Date, failing which delayed occupancy
compensation is payalle from the date tiat is 10 days before the Finm Occupancy Date, in acoordance with paragraph ${c).

i1 17 a Delayed Occupancy Date is set and the Vendor cannot provide Occupancy on the Delayed Occupancy Date, the Vendar shall select and give written
natice w0 the Purchaser of a new Delayed Occupancy Date, unless the delay arises due to Unavoidable Delay wnder section 7 or is mutually agreed upaon
under section 3, in which case the requirements of those sections must be met, Paragraphs 6{b) and 6(c) above apply with respect v the setting of the
new Delayed Cecupancy Date,

i) Muothing it this section aflects the right of the Purchaser or Vendor 1o werminate the Purchase Agreement on the bases sel oul in section 11
7. Extending Dates - Due to Unavoidable Delay

ia) I Unavoidable Delay oceurs, the Vendor may extend Critical Dates by no mare than the length of the Unavoidable Delay Period, without the approval of
the Purchaser and withour the requirement 1o pay delayed occupancy compensation in connection with the Unavoidable Delay, provided the
veguirersients vl Lthis secuon are mes,

() 17 the Vendor wislies w extend Critecal Dates on account of Unavoidable Deltay, the Vendor shall provide written notice w the Purchaser setting out
a briel description of the Unavaidable Delay, and an estimate of the duration of the delay, Onee the Vendor knows ur ought reasunably 1o know that
an Unavesdable Delay has commenced, the Vendor shall provide written notice 1o the Purchaser by the carlier of: 10 days thereafter; and the naxt
Crincal Date,

l¢) As soon as rezsonably possible, and no kater than 10 days after the Vendor knows or ought reasonabily to know that an Unavoidable Defay has concluded,
thie Vendor shall provide written notice to the Purchaser setting out a beief description of the Unaveidable Delay, identifying the date of its condusion,
atud setting new Critical Diates, The new Critical Dates are caloubned by adding o the then next Critical Date the number of days of the Unavoulable
ielay Period (the other Critical Crates changing accordingly), provided that the Firm Occupancy Date or Delayed Occupancy Date, as the case may be,
st be at least 10 days after the day of giving notice unless the parties agree otherwise, Either the Vendor or the Purchaser may request U writing an
carlier Firm Occupancy Date or Delayed Occupancy Date, and the other party's consent 1o the earlier date shall not be unreasunably withheld

[y I the Vendor fails w give written notice of the concdlusion of the Unavoidable Delay in the manner required by paragraph 7(cl, the natiee 15 inelfective,
the cxisting Crinical Dates are unchanged, and any delayed occupancy compensation payable under section 9 is payable from the ensing Firm
Oceupancy Date.

feh Any mutice seiting new Critical Drtes gven by the Vendor under this section must set out the revised next Critical Date and state that the setuing
ol such daie may change other futare Critical Diates, a3 applicable, in accoedance with the terms of the Addendum.

8. Building Code - Conditions of Occupancy

{a} O or hefre the date of Occupancy, the Vendar shall deliver to the Purchaser:
(7] whtre a registered code agency has been appointed for the building or pant of the building under the Building Code Ac (Ontario),  (inal centificate
with respect o the condaminium home that contains the prescribed information as required by s 11{3) of the Butlding Code Acr: or
1ii) where o reistered code agency has not been so appointed, cither:
{A) an Qeeupancy Vermit (as definsd m paragraph (d)) for the condomnium home; or
(B a sigreed written confirmatoa by the Vendor that: (1) provisional or temporary ocoupancy of the comdominium home has been authoried
wider Article 1,330 of Division C of the Building Code; or {11} the conditions for residential ecapancy of the condominium home s set out i
s 11 of the Building Code Actor Article 1.3.3.2 of Division C of the Building Code, as the case may be (the "Conditions of Cecupancy™ | have
been fulfilled
(b} Notwithstanding the requirements of paragraph {a), to the extent that the Puschaser and the Vendor agree that the Purchaser shall be respunsible for
certain Conditions of Occupancy (the "Purchaser Obligations™):
it} the Purchaser may not refuse to take Occupancy on the basis that the Purchaser Obligations have not been completed:
i) the Vendor shall deliver 1o the Purchaser, epon fulfilling the Conditions of Occupancy (other than the Purchaser Obligations), a signed writlen
confirmation that the Verdor has fulfilled such Conditions of Oceupancy; and
i5ii) if the Parchaser and Vendor have agreed that the Conditions of Occupancy {ather than the Purchaser Obligations) are 1 be fulfilled prior o
Occupancy, then the Vendor shall provide the signed written confirmation required by subparagraph (i) on or before the date of Occupancy
fch I the Vendor cannot satisfy the requirements of paragraph (a) or subparagraph {bj (i), then the Vendor shall set a Dielayed Occupancy Date for new
Dielayed Ovcupancy Date) vn a date that tie Vendor ressonably expects 1o have satisfied the requirements of paragraph ia) or subparagraph (b]{iiil, as
the case may be. In setting the Delayed Occupancy Date (or new Delayed Oceupancy Date), the Vendor shall comply with the requirements of section 6,
and delayed oecupancy compensation shall be payable in accordance with section 3. Despite the foregoing, delayed occupancy campensation shall not be
payable fur a delsy under this paragraph (¢) if the inability t satisfy the requiremnents of subparageaph (b)) s because the Purchaser has failed 1o
satisty the Purchaser (bligations,
() For the purposes of this section, an "Occupancy Permit” means any written docurment, however styled, whether final, provisional o temporary, provided
by the chief building official (a5 defined in the Bulding Code Act) or a person designated by the chiel building official, that evidences the fact tiat
authariry wacaigy the condvimuaiam hume has been granted.

9. Delayed Occupancy Compensation

{2} The Vendor warcants to the Purchaser thay, if Occupancy is delayed beyond the Fiem Occupancy Date {other than by muival agreement or as a result of
Unavoidable Dielay as permtinted under sections 5 or 7), then the Vendor shill comyprensate the Purchaser for all costs incurred by the Purchiser as a result
af the delay up 10 a total amaount of 7,500, which amount includes payment to the Parchaser of §150 a day for living expenses for each day of delay until
the date of Occupancy or the date of recmination of the Purchase Agreement, as applicable under paragraph (b),

i) Delayed oceupancy compensation is payable enly if: (i) Occupancy securs; or (i) the Purchase Agreement is terminated or deemed 1o have been
terminated under paragraphs 11{b), (<) or (¢} of this Addendum. Delayed vecupancy compensanon is payzbie only if the Purchaser's caim is made 1o
Tarion in writing within one {1} year after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in accordance
witl this Addendum. Compensation clakems are subject 10 any further conditions set out in the At

(e} I the Vendor gives written notice of a Deluyed Occupancy Date w the Purchaser Jess than 10 days before the Firm Occupancy Date, contrary i the
requiremients of paragraph 6{c), then delayed occupancy compensation is payable from the date that is 10 days before the Firm Occupancy Diae,

() Living expenses are direct living costs such 2s for accommaodation and meals, Receipts are not required in suppon of a daim for living expenses. a5 2 se1
daily amount of $150 per day is payable. The Purchaser must provide receipts in support of any claim for other delayed occupancy compensation. such as
for muving and storage costs, Submission of false receipts disennitles the Purchaser to any delayed occupancy comprensation in connection with a daim,

{e) If delayed pecupancy compensation is payable, the Purchaser may make a claim o the Vendor for that compensation within 180 days after Occupancy
and shall include all receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor shall assess the Purchaser's clawm
by determining the amount of delayed occupancy compensation payable based on the rubes set out in section 9 and the receipts provided by the
Purchaser, and the Vendor shall promply provide that assessment information 1o the Purchaser, The Purchaser and the Vendor shall use reasonable
efforts 1 setde the claim and when the daim is seuled, the Vendor shall prepare an acknosdedygement signed by both parties which:

1) nwctudes the Vendor's assessiment of the delayed occupancy compensation payable;
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“l TARION Condominium Form

PROTLETIMG OFTARIG™ Fw MO AUV RS [Tentative Occupancy Date)

9 Dchayed Cheenprngy Compengaitooe foimriued |

(1) deseribes in reasonalile detail the cash amount, goods, seraces, o other consaderation whisch the Murchaser accepls as compensaton
{ihe “Compensatian™), if any; and
{ini b containg o statement by the Purchaser that the Purchaser accepts the Compensation in full satsfaction of any delayed vccupancy compensation
payible by the Vendor,
A true copry of the acknowledgement (showing clearly the municipal address and enroliment number of the condominium home on the frst page)
shall be provided 1w Tarion by the Vendor within 30 days after eecution of the acknowledgment by the parties.

(1) 1F the Vendor and Purchaser cannut agree as contemplated in paragraph 94e), then 1o make a daim 1o Tarion the Purchaser muest file a claim with
Tarion i writing within ane (1] year after Occupancy. A claim may also be made and the same rules apply if the sales transaction i terminated under
paragraphs L), (¢} or (2} in which case, the deadline is 130 days afer termination for a clzim to the Vendor and one [ 1) year after terminaticn for
# claim o Tarion

10. Changes to Critical Dates

La} Whienever the parties by mutual agreement extend or accelerate either the Firm Occupancy Date or the Delayed Occupancy Date this section applies.
bk I the change imvolves acceberation of either the Firm Occupancy Date or the Delayed Occupancy Date, then the amending agresment must selout each
of the Critical Diutes (as changed or confirmed).
te} M ihe chanige wvolves extending either the Firm Oceupancy Date or the Delayed Occupancy Uate, then the amending agreement shall:
i) disclose to the Purchaser that the sigmng of the amendment may result in the loss of delayed occupancy compensaion as desenbed in secuon ¥ above;
(i) unless there 13 an express waiver of compensation, describe in reasonable detail the cash amount, goods, services, or ather consideration which the
Purchaser accepits as compensation (the "Compensation”); and
(i) epntain a statemnent by the Purchaser that the Purchaser waives compensation or acoepts the abuve noted Compensation, in either case, in full
satsfacuion of any delayed accupancy compensation payable by the Vendor far the period up ta the new Firm Occupancy Date or Delayed
Oecupancy Date,
{dk} 1 the Parchaser fur his or her own purpuses requests 4 change of date ur dates, then paragraph 1) shall not apply

11. Termination of the Purchase Agreement

ta} The Yendor and the Purchaser may terminate the Purchese Agreement by mutual written consent, such wnilten consent to be given at te time of the lermimation,

tb) If for any reason (other than breach of contract by the Purchaser) Occupancy bas not been given 1o the Purchaser by the Outside Occupancy Date, then
the Purchaser has 30 days to terminate the Purchase Agreement by written notice (o the Veador, If the Purchaser dues not provide wrinten notee of
termination within such 30-day period, then the Purchase Agreement shall continue to be binding on both parues and the Delayed Occupancy Date shall
be the date set by the Vendor under paragraph 6(b), regardiess of whether such date is beyand the Outside Oceupancy Date,

t¢} 1 calendar dates for the epplicable Critical Dates are not inserted in the S1atement of Critical Dates; or if any date for Occupancy is expressed in the
Purchase Agreemcent or in any other document to be subject to change depending upon the happening of an event {nther than as perminted i this
Addendum), then the Purchaser may terminane the Purchase Agresment by written notice to the Vendor.

i) The Purchase Agreement may be terinanated i sccordance with the requisements of section 1,

fe} Nothing in this Addendum derogates from any nght of termination tha either the Purchaser or the Vendor may have at law or in equity on tlie basis of,
for example, frustration of conract or fundamental breach of contract.

(1) Exceptas penmitted in gais section, the Purchase Agreement may not be terminated by reasan of delay in Decupancy aloae.,

12. Return of Monies Paid on Termination

{u} I the Purchase Agreement is terminated (other than as a result of breach of contract by the Purchaser), the Vendor shall return all monies paid by the
Purchaser including deposit(s) and monies for upgrades and extras, within 10 days of such termination, with interest from the date vach amount was
pad 1o the Vendor 1w the date of return 1o the Purchaser. The Purchaser cannot be compelled by the Vendor 1o execute a release of the Vendor and/or
# lerinination agreenent 45 a prerequisite 1o obraining the return of monies payable as 2 result of termination of the Purchase Agreement under
this paragraph,

i The rate of interest payable on the Purchaser's monies shall be calculated in accordance with the Condonniniran Act,

1) Monvithsanding paragraphs 12(a) and 12{b), if ciher party initiates legal proceedings w contest termination of the Purchase Agreement er the return of
munies pazd by the Purchaser, and obtains a legal determination, such amoents and wterest shall be payable as determined in thuse proceadings,

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include any provision in the Purchase Agreement
ar any amendment to the Purchase Agreement or any other dooument {or indirectly du so through replacement of the Purchase Agreement ) that derogates
[, conllicts with or (s inconsistent with the pravisions of this Addendum, excepl where this Addendum expressly permits the pasties 1o agree of conseniio
an alternative arrangement. The provisions of this Addendum prevail over any such provision

14. Time Periods, and How Notice Must Be Sent

i3} Any writlen notice required under tus Addendum may be given personally or seat by email, fact, courier or regastered madl w the Purchaser or the
Vendor ut the addressfeontact numbess identified on page 2 or replacement addressicontaa numbers as provided in paragraph (¢} below. Motces may
alser be gent w the solicior for each party if necessary contact information is provided, but notices in all events nust be sent 1o the Purchaser and Vendor,
as applicalile.

(b} Written notice given by ane af the means identified in paragraph (2) is decmned to be given and received: on the dare of delivery or transmission, if given
personally or sepn by eonatl or fex {ur the next Busioess Day of the date of delivery or ransmission i not a Business Day); on the second Business Day
fillowing the date of sending by courier; or on the fifth Business Day following the date of sending, if sem by registered mail. If a postal sioppage or
interruption ocours, notices shall not be sent by registered mai, und sy notice sent by registered mail within 5 Business Days prior o the
commencement of the postal stoppage of interruption must be re-sent by another means in order 10 be effecuive. For purposes of this paragraph 14(5),
Business Dy includes Remembrance Day, i it falls on a day other than Sararday or Sunday, and Easter Monday.

1) IF either party wishes 1o receive written notice under this Addendum at an addressfcontact number ather than those ientified an page 2, the party shall
serd written notice of the change of address/contact munber 1o the ather party.

id} Tume periods within which or following which any act is 10 be done shall be calculned by excluding the day of delivery or wrunsmssion and including the
day on which the period ends,

te} Time perinds shall be calculated using calendar days including Husiness Days but subject 1o paragraphs (1), (g} and (h) below,

i} Where the time for making a clasn under this Addendum expires on a day that is not a Business Day, the claim may be made an the next Business Dy,

(g} Prior notice perivds that begin on a day that is not a Business Day shall begin on the next earlier Business Dy, except that notices may be sent andfor
recerved nn Remembrance Day, of it falls on a day other than Saturday or Sunday, or Easter Monday. L

{h) Every Critical Date must occur on a Business Day. 1f the Vendor sets a Critical Date that ocours on a date other than a Business Day, the Critical Date s 7

deemed o be the next Business Day, -Lf.r

For more information please visit www.tarion.com ==
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PROTECTING ONTARIC™S HEW HOME BUYERS

(Tentative Occupancy Date)

SCHEDULE A

Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

1) upon receipt of Approval from an Approving Authority for:
i) achange to the official plan, other governmenial development plan or zoning by-law (including a minor varance);
(i1} aconsent to creation of & lot(s) or part-lot(s);
(isi) a certilicate of water potability or other measure relating to domestic water supply to the home;
(iv)  a certificate of approval of septic system or other measure relating to waste disposal from the home;

(v} completion of hard services for the property or surrounding area (1., roads, rail crossings, water lines, sewage lines,
other utilities);

ivi) allocation of domestic water or storm or sanitary sewage capacity;
(v} easements or similar rights serving the property or surrounding area;

(vini) site plan agreements, density agreements, shared facilities agreements or other development agreements with Approving
Authorities or nearby landawners, and/or any develapment Approvals required from an Approving Authority; and/or

lix) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving Authority.
The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.
(b} upon:

(i) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified threshold
by a specified date;

(i1} receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(i) receipt of Approval [rom an Approving Authority for a basement walkout; and/for
(iv}) confirmation by the Vendor that n is satisfied the Purchaser has the financial resources 1o complete the transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sule discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject 1o appeal) from an Approving Authority and
may mclude completion of necessary agreements (i.e., site plan agreement) 1o allow lawlul access 10 and use and occupancy of
the property for its intended residential purpose,

“Approving Authority™ means a government (federal, provincial or municipal), governmental agency, Crown corporation, or
quasi-governmental authority (a privately operated organization exercising authority delegated by legislation or a government).

3. Each condition must:

(a) be set out separately,
[b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(c) identify the Approving Authority by reference to the level of government and/or the identity of the governmental agency,
Crown corporation or quasi-governmental authority.

4. For greater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

{a) receipt of a building permi;
(1) receipt of an occupancy permit; and/or

{¢) completion of the home,
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APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

EEarly Termination Condition no. 1:

The Purchase Agreement is conditional upon receipt of Approval from the City of Mississauga for:

a) achange to the official plan, other governmental development plan or zoning by-law (including
a minor vanance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga and/or

Region of Peel.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

Earlv Termination Condition no. 2:

The Purchase Agreement is conditional upon:

a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 1, 2015;
b) receipt by the Vendor of confirmation that financing for the project on terms satislactory to the
Vendor has been arranged on or before September 1, 2015;
This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.

Early Termination Condition no. 3:

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be

provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.




SCHEDULE "A" - TOWER 2

TO AGREEMENT OF
PURCHASE AND SALE

Unit 5, Level 13, Suite 1405
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SCHEDULE “D"

ACKNOWLEDGEMENT OF RECEIPT

Suite 1405 Tower TWO Unit 5 Level 13 (the "Unit")

THE UNDERSIGNED, KHALED RASHRASH being the Purchaser(s) of the Unit hereby acknowledges having
received from the Vendor with respect to the purchase of the Unit the following documents on the date noted below:

1. Acopy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser,

2. A Disclosure Statement dated February 1, 2012, and accompanying documents in accordance with Section 72 of the
Act.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser's only remedy shall be as set forth in subsection 74(8) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this ) day of __(J] E Ué))" 2012,

Purchaser. KHALED RASHRASH

Witness._>4_

masqgl 204t 08JUIN|2



PSV2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor”) and

KHALED RASHRASH (the "Purchaser")

Suite 1405 Tower TWO Unit § Level 13 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made o
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

(ill) the sum of Thirteen Thousand Seven Hundred Forty-Five ($13,745.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i}, (i) and (iii} to ten {10%) percent of the Purchase Price
subrmitted with this Agreement and post dated ninety (30) days following the date of execution of this
Agreement by the Purchaser,

(iv) the sum of Thirteen Thousand Seven Hundred Forty-Five ($13,745.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (i}, (i) and (iv) to fifteen (15%) percent of the Purchase
Price submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser, and

(v} the sum of Twenty-Seven Thousand Four Hundred Ninety (27 ,490.00) Dollars so as to bring the
total of the deposits set out in subparagraph 1(a)(i), (i}, (i}, (iv) and (v) to twenty-five (25%) percent of the
Purchase Price) an the Occupancy Date (as same may be extended in accordance herewith),

INSERT:

{iii} the sum of Thirteen Thousand Seven Hundred Forty-Five {$1 3,745.0“] Dollars so as o bring the
total of the deposits set out in subparagraphs 1{a)(i), (i} and (iii) to ten (10%) percent of the Purchase Price
submitted with this Agreemeant and post dated one hundred and fifty (150) days following the date of
execution of this Agreement by the Purchaser;

(iv) the sum of Thirteen Thousand Seven Hundred Forty-Five ($13,745.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1{a)(i), (i}, (i) and (iv) to fifteen (15%) percent of the Purchase
Price submitted with this Agreement and post dated two hundred and seventy (270) days following the date
of execution of this Agreement by the Purchaser; and

iv} the sum of Thirteen Thousand Seven Hundred Forty-Five {1 3,?45.00} Dollars so as to bring the

total of the depasits set out in subparagraph 1{a)(i). (i}, (iii), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date {as same may be extended in accordance herewith);

Dated at Mississauga, Ontario this Ty day of A ‘\\U\ 2012

SIGNED, SEALED AND DELIVERED
In the Presence of

) ;

Witness Purchaser - KHALED RASHRASH
?.-:,I' - -?ﬁ
s I i r,
Accepted at ) Sl Zese this ¥ day of _/as A 2012.
: )

AMACON DEVELOPMENT (CITY CENTRE) CORP.

o

Per: ‘%’f_ﬂf ols

Authorized Signing Officer
| have the authority 1o bind Ihe Corporation,




P3V2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
UPGRADE ALLOWANCE INCENTIVE
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor”) and
KHALED RASHRASH (the "Purchaser")
Suite 1405 Tower TWO Unit 5 Level 13 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale execuled by the Purchaser and accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence;

1. Insert:

{a} Provided that the Purchaser is not in default at any time under this Agreement, the Vendor agrees to credit the
Purchaser with a Upgrade Allowance to a maximum of One Thousand Five Hundred dollars ($1,500.00}) on the
Statement of Adjustments for Closing. The Purchaser(s) may only purchase upgrades from the standard upgrade
list available at the time of colour selection. No cash or credit will be provided for any unused balance remaining
from the $1,500.00 maximum upgrade allowance.

(b) This Upgrade Allowance is personal o the Purchaser, is not transferable or assignable and shall automatically
terminale without notice or any further process if this Agreement (or any interest therein) or title to the Propery is
transferred or assigned by the Purchaser (even though the Vendor may have consented to such transfer or
assignment).

{c) Without limiting anything contained herein. (i) the provisions of lhe Upgrade Allowance shall automatically
terminale without notice or any further process if the Purchaser defaults in any of the provisions of the Agreement
and notwithstanding that such default is cured or rectified; and (i) the Vendor's obligation to provide the Upgrade
Allowance is conditional upon the Purchaser closing the transaction contemplated by this Agreement

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence

DATED at Mississauga, Ontario this _ ="\ day of July 2012.
IN WITHNESS WHER ’—;ﬁe parties have executed this Agreemant ,;E”\
! _55/ T Nz [
Pt f’-‘f.:'f”';;"._,:__._,.-:/ e
Witness: ) Purchaser: KHALED RASHRASH

THE UNDERSIGNED hereby accepts this offer.

et g

7, - M -
DATED at .-/Z',/r"'-.’fﬁ??,'-ff‘?’f'?”f?”-' this _~ *__day of ._/z,f/fl- 2012,

'

AMACON DEVELOPMENT (CITY CENTRE) CORP.
! rﬂ.’

_:—'F'_'_

FER:

Aulhonized Signing Officer
| have the autherity to bind the Corporation

shvagl PR EELEN | X0



PSV2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Eetween: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

KHALED RASHRASH (the "Purchaser")

Suite 1405 Tower TWO Unit 5 Level 13 (the "Unit")

It is hereby understood and agreed between the Vendar and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepled by the Vendor (the "Agreement”) and, except
for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence.

Insert:

1 The Vendor's acceptance hereof hereby constlitutes the Vendor's agreement to complete the change(s), as requested
ty the Purchaser and set out in below (the “Change Order") subject to the following terms and conditions:

a.  The Purchaser acknowledages the cost(s) of the Change Order cannot be determined by the Vendar prior to
acceptance hereof, and the Vendor shall advise the Purchaser in writing the cost of the Change Order within

fifteen (15} days of the date hereof,

b. The Purchaser shall pay to the Vendar the cost of the Change Order within five (5) business days' Notice from
being so notified. Failure to pay for the Change Order within the time frame specified results in automatic
cancellation of the Change Order and the Vendor shall be entitled to complete the Unit to the original specifications

as set out in Schedule B to the Agreement;

c. All other reasonable costs, such as, but not limited lo, consultant fees incurred by the Vendor for consultant’'s
review, for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and included
in the Change Order; and

2. The change(s) requested by the Purchaser arefis as follows:

a. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendor's samples at no additional
cost.

b. The Vendor agrees to supply and install Blinds throughout as per Vendor's samples at no additional
cost,

3. a In the event that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeitad to the Vendor as a genuine pre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, al its sole option, elect not to complete same and provide a credil cn
Closing to the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final setlement of any claim the Purchaser may have with respect lo such incomplete item

4. The Purchaser acknowledges that construction and/or installation of any specified items in the Change Order may
resull in delays in the completion of construction of the Unit due to availability of services, materials and/or supplies. In
such event, the Purchaser covenants and agrees 1o complete the Agreement notwithstanding such delays or
incomplete items and shall not make any claim to the Vendar or to Tarion in connection with same

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue 1o be of the
BSSence

IN WITNESS WHEREOF the parlies have executed this Agreemenl

DATED at M|551553u_ga Ontario this _2Y dayof T ol 2012, |
,‘.A' /(/I J_,..-".-_-. f_FFF_.__J_,—-"'__'F‘-:
Witness Purchaser;: KHALED RASHRASH

THE UNDERSIGNED hereby accepts this offer.

-.-"__r/"{ i _ - ',I —
DATED at_//// /L s this A dayof __ ez 2012.
AMACON DEV GFMENT (CITY CENTRE) CORP.
-’H-FH-F -
PER: ____ i

- o
Authortzeaiglgnmg Officer
| have the authority to bind the Corporation

B O s LR



