PSv2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (fhe "Vendor") and

WEI! LI (the "Purchaser"}

Suite 2001 Tower TWO Unit 1 Level 19 (the "Unit")

It s hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement") and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essance:

DELETE:

(i} the sum of Fifteen Thousand Four Hundred Ninety-Five {$'1 5,495.00} Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (i) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (30) days following the dale of execution of
this Agreement by the Purchaser,

iv) the sum of Fifteen Thousand Four Hundred Ninety-Five ($15,495.00) Dollars so as to bring the
total of the deposits set cut in subparagraphs 1(a)(i), (i), (i) and (v} to fifieen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreemant by the Purchaser; and

(v) the sum of Thirty Thousand Nine Hundred Ninety {30,990.00) Dollars sa as to bring the total of the
deposits set out in subparagraph 1(a)(i), (i}, (iii), (iv) and (v) to twenty-five (25%) percent of the Purchase
Price} on the Occupancy Date (as same may be extendad in accordance herewith):

INSERT:

(iii) the sum of Fifteen Thousand Four Hundred Ninety-Five ($15,495.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (i) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated one hundred and eighty {180) days following the date
of execution of this Agreement by the Purchaser:

(iv) the sum of Fifteen Thousand Four Hundred Ninety-Five ($15,495.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (i}, (iii) and (iv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated three hundred and sixty five (365) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Fifteen Thousand Four Hundred Ninety-Five (15,495.00) Doliars so as to bring the
total of the deposits set out in subparagraph 1(a){i), (ii), (iii), (iv) and (v) to twenty {20%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

Dated at Mississauga, Ontario this x‘i "7, day of TM Ly 2012.
SIGNED, SEALED AND DELIVERED ‘/

In the Prasence of:
K:;f—,/% ((Eb

Mlnuzgg-'f :.,.’-"" F"I.n‘J.‘;théT-_-'nﬂ:’-El TN

Accepted at g'ﬂ: Y, Eigﬂg;ia- this |~ dayof WH 2012,

o
LOPMENT (CéY CENTRE) CORP.

Per R

Authorized Blgnh'r_:g_{}ﬁimr
| have the authority to bind the Corporation

asgl S8 me URILIND



PSv2
SCHEDULE “D"
ACKNOWLEDGEMENT OF RECEIPT

Suite 2001 Tower TWO Unit 1 Level 19 (the "Unit"}

THE UNDERSIGNED, WEI LI being the Purchaser(s) of the Unit hereby acknowledges having received from the
‘Yendor with respect to the purchase of the Unit the following documents on the date noted below:

1. A copy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the VYendor and the Purchaser,

2. A Disclosure Statement dated February 1, 2012, and accompanying documents in accordance with Section 72 of the
Act.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may. from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser's only remedy shall be as set forth in subsection 74(6) of the Act,
notwithstanding any rule of law or equity to the contrary.

Witness: Purchaser WEILI

masgl 304 e 0RIUNI2



Suite 2001

PSV//’I PSV2 Unit 1 Level 19
i AGREEMENT OF PURCHASE AND SALE Floor Plan LUSH

The undersigned, WEI LI (collectively, the “Purchaser”), hereby agrees with Amacon Development (City Centre)

Corp. (the "Vendor”) to purchase the above-noted Residential Unit, as outlined for identification purposes only on the
sketch attached hereto as Schedule "A", together with 1 Parking Unit(s), and 1 Storage Unit{s), to be located in the
proposed condominium project known as PSV2 in Mississauga, Ontario, Canada (the "Building”) together with an
undivided interest in the common elements appurtenant to such units and the exclusive use of those parts of the comman
alements attaching to such units, as set out in the proposed Declaration (collectively, the "Unit") on the following terms

and conditions:

1. The purchase price of the Unit (the “Purchase Price”) is Three Hundred Nine Thousand Nine Hundred

($309,900.00)) DOLLARS inclusive of HST as set out in paragraph 6 (f) of this agreement, in lawful money of

Canada, payable as follows:

(a} to Blaney McMurtry LLP {the "Vendor's Solicitors™), in Trust, in the following amounts at the following imes,
by cheque or bank draft, as deposits pending completion or other termination of this Agreement and fo be
credited on account of the Purchase Price on the Closing Date;

(i) the sum of Two Thousand {$2,DUU.UU} Dollars submitted with this Agreement;

(i) the sum of Thirteen Thousand Four Hundred Ninety-Five ($13,495.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1{a)(i) and (ii) to five (5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days foliowing the date of execution of this
Agreement by the Purchaser,

(iii) the sum of Fifteen Thousand Four Hundred Ninety-Five ($15,495.00) Dollars so as to bring lhe
total of the deposits set out in subparagraphs 1(a)(i), (i) and {jii) to ten (10%) percent of the Purchase
Frice submitted with this Agreement and post dated ninety (30) days following the date of execution of
this Agreement by the Purchaser;

(iv) the sum of Fifteen Thousand Four Hundred Ninety-Five ($15,495.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(l), (ii}, (i) and (iv) to fifteen (15%) percent of the
FPurchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

{v) the sum of Thirty Thousand Nine Hundred Ninety (30,990.00) Dollars so as to bring the total of the
deposits set out in subparagraph 1{a)(i), (ii), (iii), (iv) and (v) to twenty-five (25%) percent of the Purchase
Price) on the Occupancy Date (as same may be extended in accordance herewith);

(b}  The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2 {a)  The Purchaser shall occupy the Unit on December 01, 2015 being the First Tentative Occupancy Date set in
accordance with the TARIOM Statement of Critical Dates ("TARION Statement™) annexed hereta, or such
extended or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms hergin, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together,
the "TARION Statement and Addendum”) annexed hereto (the “Occupancy Date”),

{b)  Transfer of ttie to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Closing
Date"). The transaction of purchase and sale shall be completed on the date set out by notice in writing from
the Vender or its solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules "A"(Suite Plan), "B" (Features and Finishes), “"C" (Terms of

Occupancy Licence), "D" (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum

attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges

;h;lt it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
greement.

DATED at Mississauga, Ontario this _{ ' dayof __ i 2012,

SIGNED, SEALED AND DELIVERED } /
In the Presence of: . ) (P
} = A ﬂé
) Purchaser WETL! D.O.B. 26-May-73 S.LN. -
w%s{ —

" ’ l P N

patED st _M I N J il 4 ;,i—/g._; , this __ 'Y dayor_ diad ;;a_ 2012.
Vendor's Sollcitor; Purchaser's Solicitor: AMACON D

BLANEY MCMURTRY LLF -

2 Queen Strael East, Sulta 1500 -
Toromo, Ontario M5C 3G5 PER:

Attn: Tammy A, Evans

MENT, (CITY CENTRE) CORP.

Aulhorized Signing Offcer
IMWe have the authority to bind the Corparation.

apasgl_300.spl URILHY -



I TARION Sondominien Form

PROTECTING ONTARIG'S NEW HOME RLYERS

Property PSV Tower TWQ  Suite: 2001

Municipal Address: (If Applicable)

Statement Of Critical Dates
Delayed Occupancy Warranty

T'mis Statement of Critical Dales forms part of the Addendum to which it is atlached, which in tum forms panl of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Properly. The Vendor must

complete all blanks set out below.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.com for important information ahout all
Tarion's warranties including the Delayed Ocecupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Informalion Package which is strongly
recommended as essential reading for all home buyers. The websile features a calculator which will assist you in
confirming the various Critical Dates refated to the oceupancy of your condominium unit

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER WEI LI

1. Critical Dates

Thiz First Tentative Occupancy Date, which is the date that the Vendor anticipates the
condominium home will be completed and ready to move in, is;

The Vendor can delay Occupancy on one or more occasions by setting & subsequent
Tentative Occupancy Date, in accordance with section 2 of the Addendum by giving
proper written notice as set out in saction 3

By no later than 30 days after completion of tha roof slab or of the roal trusses and
sheathing, as the case may be, with 80 days prior written notice, the Vendor shall
set either (i) a Final Tentative Occupancy Date; or (ii) a Firm Occupancy Date

If the Vender sets a Final Tentative Occupancy Date but cannol provide Occupancy
by the Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Occupancy Date, with
proper written notice as set out in section 3 balow

If the Vendor cannol prawde Occupancy by the Firm Occupancy Date, then the Purchaser is

eniitied lo delayed occupancy compensation {see seclion @ of the Addendum) and the
Vendor must set a Delayed Occupancy Dale which cannat be later than the Outside
Cecupancy Dale

The Outside Cccupancy Date, which is the latest date by which the Vendeor
agrees to provide Occupancy, |5

2. Notice Period for an Occupancy Delay

the 1st day of Dacember. 2015

the 3rd day of December, 20167

Changing an Oceupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may deley occupancy one or mere times in accordance with
seclion 3 of the Addendum and no later than the Oulside Ccoupancy Date

Matice of a delay beyond the First Tentative Occupancy Date must be given no later than:

{i.e., 80 days before the First Tentative Occupancy Date), or else the First Tentative
Ceccupancy Date automatically becomes the Firm Occupancy Date

3. Purchaser's Termination Period

the 2nd day of Septemper, 2015

If the condeminium home is not completes by the Qutside Occupancy Date, and tha
Vendor and the Furchaser have not otherwise agreed, then the Purchaser can terminale
the transaction during a period of 30 days thereafter (the "Furchaser's Termination
Period"), which period could end as late as:

If the Purchaser terminates the transaction during the Purchaser's Termination Period,
then the Purchaser is entitied to delayed occupancy compensation and to a full refund
of all manies pald plus interest (see sections 8, 11 and 12 of the Addendum).

the 2nd day of January, 2018.*

Note: Anytime a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well, At
any given time the partfes must refer to the most recent agreement or written notice that sets a Critical Date, and calculate
revised Critical Dates using the formulascontained in the Addendum. Critical Dates can also %.;l_:ngp if there are unavoidabile

delays (see section 7 of the Addendum

Acknowledged this 12th day of July, 2012 VENDOR : s

Pt
#)

PURCHASER : /gh '?-‘5&
e il

(H tniont g 25Teb 12
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I1l TARION Condominium Form

PROTECTING ONTARIG'S NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dales (the "Addendum”), forms parl of the agreement of
purchase and sale (the “Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Onfario
New Home Warranties Plan Act (the “Acf”). If there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING

WARRANTY,

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mainads)
38706 Suite 400, 37 Bay Street
Tarion Registrafion Mumbar Archrass
(416) 369-9069 Toronto Ontario M5J 3B2
Phons City Provsings Prvstal
(416) 369-9068 info@amacon.com
Fax Email
PURCHASER
WEI LI
Full Marrneds)
3-2-502 SHOU TI NAN LU
Sakiroag
{416) 270-2660 BEIJING
P iy Prendves Fostal
Fax Email

PROPERTY DESCRIPTION
Municlpal Address
City Province Postal Code

Suite 2001 Unit1 Level 12 Region: Peel
Short Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms thal;

{a) The Vendor has obtained Formal Zoning Approval for the Building. ® VYes O No

It no, the Vendor shall give written nolice lo the Purchaser within 10 days after the date that
Formal Zoning Approval for the Building is obtained.

{d)y Commencemen! of Construction: Ohas occurred:or ®is expected to occur by December 01, 2014

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencament of Construction.

Ol tarionpt 250ebil2 20f 7



111 TARION Candicoiais St

1, Definitions
"Bullding” means he cancominium buliding or buakdings contemplated by the Purchase Agreement, in which the Property Ts Tocated or 1s proposed fo be

lacated

“Business Day” means any day other than: Saturday; Sunday; New Year's Day, Family Day; Good Fnday, Easter Monday, Victona Day; Canada Day:
Civie Holiday; Labour Day, Thanksgiving Day, Remembrance Day; Christmas Day; Boxing Day; and any special holiday proclaimed by the Govemer
General or the Lieutenant Govemor, and whara New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday
is not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday are not Business Days, and where
Christmas Day falls on a Friday, the foliowing Monday 1s not a Business Day.

*Commencement of Construction™ means the commencemant of construction of foundalion components er elemants (such as (oolings, rafls or piles)
for the: Building.

“Critical Dat:i“ means the Firm Occupancy Date, the Delayad Cocupancy Date, the Oulside Ocoupancy Date and lhe last day of the Purchaser's
Tarmmnation Period

“Delayed Occupancy Date™ means the dale, set in accordance wilh section 6, on which the Yandar agrees to provida Cocupancy, in the event the
Vendor cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions" means the types of conditions listed in Schedule A

“Firm Occupancy Date” means the firm date on which the Vendor agrees to provide Cocupaney as sel in accordance with this Addandum.

“Formal Zoning Approval™ occurs when the zoning by-law required in order ta construct the Building has bean approved by all relevant govermmental
autharities having jurisdiction, and the period for appealing the approvals has elapsed andlor any appeals have been dismissed or the approval afiimmed,
“Occupancy™ meaans the nght to use or occupy a propased or registened condominium home in accordance with the Purchase Agreement.

“Outside Occupancy Date” means the |alest date thal the Vandor agrees, at the timea of signing the Purchase Agreement, to provide Cocupancy Lo the
Purchaser, as set out in the Statement of Critical Dates,

“Property” or "condominium home" maans the condominium dwedling unit being acquired by the Purchaser from the Vandor, and its appurtenant
interast in the common elements.

“Purchaser's Termination Perlod™ means the 30-day perod duning which the Purchaser may terminata the Purchase Agreement for delay, In
accordance with paragraph 11(b).

“Statement of Critical Dates” maans the Stalement of Crilical Dates attached [o or accompanying this Addendum (in form to be determined by the
Tarion Reqistrar from tme to ime), The Statement of Crilizal Dalss must be signad by both the Vendor and Purchaser,

*The Act” maans the Ontario Mew Home Warranfies Plan Act including regulations, as amended from time to time.

“Unavoidable Delay" means an event which delays Cocupancy which is a sirike, fire, explosion, flood, acl of God, civil insumraction, act of war, act of
termensm or pandemic, plus any perod of delay directly caused by the event, which are beyond the reasonable control of the Vendor and are not caused
or contributed (o by tha fault of the Vendor.

“Unavoidable Delay Period™ means the number of days between the Purchaser's receipt of wrilten nolice of the commencement of the Unavoidable
Delay, as mauired by paragraph 7{b), and the dats on which the Unavoidable Delay concludes

2. Early Termination - Conditions
(&) Tha Vendor and Purchaser may include conditions in the Purchass Agreament that, if not salisfied, give nse to early termination of the
Purchasa Agreament, but only in the limited way described in this section.
{b) The Vendor 1s nol permiltted to include any conditions in the Purchase Agreament other than: the types of Earty Termination Conditions listed in
Schedule A; and/or the conditions rafermed to in paragraphs 2({h), {i) and () below. Any other condition included in a Purchase Agresment for the
banafit of the Vendor that is nol expressly permitted under Schedule A or paregraphs 2 (h) or (i) |s deemed null and void and is net enforceable by
lhe Yendor, but does not aifact the validity of the balance of the Purchass Agreement
(e} The Vendor confirms that:
(i) This Purchase Agreement s subject to Early Termination Condilions ihal, If not satisfied (or waived,
if applicable), will result in the automatic lemmination of the Purchase Agreement, ® ves O No
{if) If yes, the Early Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor to complate this
purchase and sale transaction is subject to satisfaction (or waiver, if applicable) of the following conditions.

Condition #1 {if applicabie)
Description of the Early Tenmination Condition: See Attached
The Approving Authority (as that term is defined in Scheduls A) is: See Attached
Tha dates by which Condition #1 is to be satisfied is the _dayaf __ .

Condition #2 (if applicable)
Description of the Early Termination Condition:
The Approving Authority (as that term iz defined in Schedule A) is
The date by which Condition #2 is to be satisfied is the day of 20
The date for salisfaction of any Eady Temination Condition cannot be later than 5 days befora th-a Firm Occupancy Date, and will be deemed fo be 80
days before the Firm Occupancy Date if no date is specified or if the date specified s later than 90 days before the Firm Oecupancy Date. This fime
limitation does not apply to the condition in subparagraph 1(b)(iv) of Schedule 4 which must be satisfied or waived by the Vendor within 60 days
following signing of the Purchase Agreement.
Nole: The parties must add eddiional pages as an appendix to this Addendum if there are additional Esrly Termination Candifions.
{d) Thera are no Early Temmination Conditions applicable to this Purchase Agrecinant other than those identified in subparagraph 2(g){ii) and any
appendix listing addiional Early Termmation Conditions
(&) The Vendor agrees to take all commercially reasonable sleps wilhin its power to salisfy the Early Terminalion Condilions listed in subparagraph
2(cii)
() For conditions undar paragraph 1(a) of Schedule A the following applies:
{I} conditions in paragraph 1{a) of Schedule A may not be waived by sither party,

Jof 7



I" TARION Condominium Form

FALTTECTING Cald T ARACES WEW el T1¥1ES (Tentative Occupancy Date)

2 Eartr Tevomimation Comdimans {contrned )

(i} the Vendor shail provide wrtten aotice not [atey than (ve (5) Business Days after the date specied for sasfaction of 4 condition that (A) the
conlition has heen sitisfied; or [B) the condition has no baen siiefied (rogether with reasonable details and backup materias) and that =5 s result
the Purchase Agreement is terminated; and

ik} o nomice & pot provided as required by subparagraph (il above then the condition is deemed not satisfied and the Purchase Agresment 1 werminated

1) For condiions under paragraph 1(h) of Schedule A the following applies:

i) eonditions in parggraph 10b) af Schedule A may be waived by the Vendlos,

i) the Vendor shall provide written notice au or before the dete speeified for satisfuction of the condition that: (A) the condition has heen satisfied or
witlveid: or (B) the conditiun has ot been satisfied nor watved, anud that as s resull the Purchase Agreement is termnated; and

i) if mutice is not provided 2 required by subparagraph (i) shove then the condition i deemed satisfied or waved and the Puschase Agreement will
enmtinue w be linding on both parties.

{h The Puschase Agreement rmay be conditional until dusing (transfer 1o the Parchaser of the title 10 the condomunium home) upon compliance with the
subdivision control provisions (sectieo 50} of the Planming Aot (Ontano) by virtee of registrazion of the Building under the Condorrinitm Act (Ontariad,
which compliance shall be ohiained by the Vendor at its sole expense, on or before chosing.

i} Thie Purchaser is cautioned dhat there may be otiser corditions in the Purchase Agreernent that alinw the Vendor to terminaie the Perchese Agreement
due o the Fauil of the Purchaser.

(i) The Parchase Agresment may inchade any condition that is for the sole benefit of the Pucchuser and that s agreed w by the Vendor {i¢. the sale of an
easting dwelling, Purchaser inanding or 2 basement walkoin]. The Purchase Agreement may specify that the Purchaser has a right 1o termunate the
Purchase ; et if any such condition is not met, and may set out the erms a2 which terrmisation by the Parckaser may he effeced

3. Setting Tentative Occupancy Dates and the Firm Occupancy Date

[a} Completing Construction Without Delay: The Vendor shall wke ofl reasonable steps to complete eonstruction of the Budlding subject (o all prescribied
requirsmzmts, i provide Occupuncy of the condominium home without debay, and o reiser without delay the dedaration and description in respect of
ke Building,

{b} First Tentative Occupancy Date: The Vendor shall idenrify the First Tentative Ocenpancy Diare i the Statement of Ceritical Dates attwehied (o this
Addendum at the time the Purchase Agreement is signed,

i) Snbsequent Tentative Occupancy Dates: The Vendor may, in sccordance with this section, extend the First Tentatve Oengmitcy Tate en one ar more
occasions, by setting ¢ subsequent Tentative Occupancy Diate. The Vendor shall give written notice of any subsoquent Tentative Occupancy Dale to the
Frerchaser no later than 0 days betore the existing Tentative Occupancy Drate (which in this Addendum may include the First Tenrative Occupancy
Diate], or else the exising Tentatve Occupency Date shall for all parposes be the Fiom Occupancy Dawe, A subsequent Tentative Occupancy Date can be
amy Busivess Day on or before the Outside Oecupancy Date.

{d} Final Tentative Occupancy Dhate By no later than 30 days after completion nf the rood slab or of the roaf trusses and sheathing of the Building,

s the case ruay be, the Veador shall by written notice o the Purchaser set either (i) & Final Tentative Occupancy Date: or (£) a Firm Oecupancy Date. If
the Vendor does not do o, the exidting Tentative Occupancy Date shall for all purposes be the Firm Occupancy Date. The Vendor shall give written notice
o the Final Tentative Occnpancy Date or Fiem Occupancy Date, as the cuse muy be, to the Priechaser no later than 90 days before the ensting Terative
Oecupancy Date, or else the existing Tentative Oceupancy Date shall for all purposes be the Finm Oceupancy Date, The Final Tentative Ocoupancy Date
or Firmm Ocewpancy Date, as the casz may be, can be any Business Dey on or before the Outside Ocarpancy Date,

(e} Firm Ocoupancy Dates If the Vendor has set o Final Tenwsive Occupancy Date b cannot provide Occupaney by the Final Tentative Dompancy Date
then the Vendor shall set 2 Fiom Occupency Date that = no later than 120 days after the Tinal Tentative Oconpancy Dare, The Vendor shall give wiitten
sotice of the Firm Occupancy Daie 10 the Purchaser no Leter than 0 days before the Final Tentative Occupancy Dase, or else the Final Tentavive
Decupancy Date shall for all pusposes be the Firm Ocoupancy Date. The Firm Ocoupancy Date can be amy Business Dy an or hefore the Ouside
Decupancy Date

{I) Nodee: Any notice green by the Vendor under paragraph (¢}, {d) or (e} st set out the ronsed Critical Late, as applicabls, and state that the semdog of
such dare may change other funire Critical Dawes, as spplicable, in accordance with the terms of the Addendum,

4. Changing the Firm Occupancy Date - Three Ways
{a) The Firm Oceupancy Date, ance set or deamed 1o be set in aceondancs with section 3, can be changed only:
(&) by e mmarmal written agreceent of the Vendor and Purchaser in zocnrdance with section 5
(i) by the Vendor seoung a Delaved Clacupancy Mate in accordance with section 6; or
(i) as the resuh of an Unsvoidable Delay of which proper written nouce is given in ascordance with section 7.
(b If 2 new Firm Occuparey Date is set m acconlance with section 5 or 7, then the new date is the “Firm Occopancy Dute™ for all purpases in this Addend:r,

5. Changing Critical Dates - By Mutual Agreement

{a) This Addendum sers out a structure for serting, extending and/oe aceelerating Occupancy dates, which cansot be altered contractually exre as st out 1
this section 5 and iltj'?amgmph Tle). For grater certainty, this Adderdum does nor restricn any extensions of the dosing, date {ic, title tranger datg)
where Occupancy of the condominium home has already been given to the Purchaser.

ik} The Vendar and Purchzser may al any time, after signing the Purchase Agreement, motually agree in wrifing 1o accelerate or extend a Firm Oecupancy
Date or & Thelayed Oecupancy Date in sach case to a new specified calevdar date, The arnzodment must comply with the requireients of section 10

ic) The Vendor and Purchaser may ar auy time afier dgming the Purchase Apreement mumaally agree in writing wo accelerars the Firt Tentacive Occupancy
Dhate and correspomdingly reset ol the Critical Dates orovided thar:

{1} the mubwal amendment  signed at lezst 180 days prior to the First Tentative Occupancy Diate;

tai} all chie Crovrcal Diates including the Ounside Coeupancy Date are meved forward by the same number of days (subject to adjustinent & that Critical
Dites &l om Business Days);

i) 4 new Statement of Critical Clawes is signed by both parties at the fime the amendiment it signed and a copry is provided 1o the Purchaser; and

(i) the Purchaser is groen a thiee (3) Business Day pesiod in which w review the amendmen after signing and if notsaisfied with the smeadment may
terminate the amendment (bt not the balanee of the Parchase Agreement), upan writtes notice to the Vendor within such 3 day perind,

Any such enendment s be by mumal sgreement and, for greater certainty, neither party bas any obligation wo enter inte such an mmendment,

(d) A Vendor 35 permitted to inclede a provisian in the Purchase Agreement alowing the Vendor 3 one-time unilatera] right w eend 2 Firm Occupency
idate or Delayed Ovcupancy Date, as the cast may he, far one {1} Psiness Dy 1o avoid the necessity of ender whese a Purchaser is not ready tn
complete the ransacion oa the Fien Ocoupancy Date or Detayed Occupancy Diate, as the case may be. Delaved nccupancy compensation will not 52
pavable for such peviod and the Vendor may not impase any peaaliy or interest charge upon the Purchaser with sespet to such atension

f¢) The Vendor and Purchaser muav agree in the Purchese Agreement to any enileteral stertion ar acceleration rights that are for the bencfit of
the Purchaser

6. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date
(&} If the Vemdar cannet provide Ocoupancy on the Firm Occupancy Date and sections 5 and 7 do not apply, the Vendoe shall select and give written natice o
the urchaser of 2 Delayed Occupancy Diete in accordance witk: dus section, and delaved peoupency compensation is payable in accondanee with secdon 9.
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FRATLETING (50 AREEE MEW HiEvL BUTERS (Tentative Occupancy Date)

o Changing the Firne Oecupancy Date -~ By Setting a Delayed Occupancy Diate {cantinied)

(b} The Detayert Oecupancy Dite may be any Business Dy afier the date the Purchaser recerves written notice of the Delaved Oceupaney Date but
ot later than the Oueside Oaupancy Date,

e} The Vendur shall grve written notice o the Purchaser of the Delayed Qccupancy Dine as 5007 as the Vindor knows that it will be unable 1o provide
ecupancy on the Finm Ouupency tate, and i any event no later than 10 days before the Firm Occupancy Date, failing which delayed cocupancy
commpensation is payable frorm the date that i 10 days befare the Firm Occnpancy Date, in aconrdance with parsgragh 9(c),

() If a Dielsyed Occupancy Diate is set and tke Vendor cannot provide Ocotpancy an the Delayed Occupancy Date, the Vencor shall stlect and give written
niiice o the Pirchaser af 1 new Delayed Oecupancy Date, unless the delay erises due to Uravaidabli Delay under section 7 or 18 mutally agreed upen
under section 3, in which case the requirenents of thase sections must he met. Paragraphs 6(b) and 6(c) abave apply with respect 1o the setting of the
new Detayed Ocoupancy Care.

te] Nothing i this section affects the right of the Puschaser or Vendor to terminate the Purchase Agreernent on the bases set out in section | L.

7. Extending Dates - Due to Unavoidable Delay

(7 M Unavoidable Delay vecurs, the Vindor may extend Gntical Dates by no more than the leagth of the Unavoidable Deley Period, without the approtval of
the Purchases and without the requirement 1o pay dedayed necupancy compensation in consection with the Unavoidable Delay, provided the
requirements of this section 2re met

1B) 7 the Vendar wishes to eaend Critical Dates vn account of Unavoidable Delay, the Vendor shail provide writlen notice wo the Purchase sefting out
4 bhrief drscription of the Unavoidable Delay, and an estimate of the duration of the defay. Once the Vendor knows or ought reasonably to kniow that
an Unavoidahle Delay has commenced, the Vendar shall provide written notice 10 the Purchaser by the arlier of 10 diays thereafter; and the next
Critical Dute.

(¢} As s00n a5 reasonably possible, and oo luter than 10 days after the Vendor knows or ought ressonably 1o Jmow that an Unavoidable Delay has concluded,
the Vendor shall provide written notice to the Purchaser =etting out & brief description of the Unavridable Delay, identiiying the date of its canchusion,
and setting new Critical Dates. The new Critical Dites ere calenlated by adding to the then next Critical Date the number of days of the Unavoiduble
Deelay Period {the other Crincl Maies changing m-:iin;lr!l,mm-iddv that the Firm Cecapancy Dote or Delayed Oormpancy Dzie, as the case may be,
mmust be et least 10 days after the day af giving notice unless the parties agree atherwise. Fither te Vendar oc the Purchaser may request in writing an
carlier Firm Oteupancy Dhate or Delayed Occupancy Date, and the ather party's consent to the earlier date shall ot be unreasonably withheld,

{4} If the Yendor fidls to give wiitten notice of the conclusion of the Unavoidable Delay in the manner required by paragraph 7(c), the notice is inefectove,
the existing Critical Dates are unchanged, and any delayed necupancy compensation paysble under section 9 is paynble frum the exsting Ferm
Occupancy Date.

(e} Any notice setting new Critical Dates piven by the Vendor under this ssction mus set out the tevissd next Critical Date and state that the seting
of such date miay change other future Critical Dates, s applicahlie, n 2ccordance with the terms of the Addendum.

8. Building Code - Conditions of Occupancy

ia} O or before the date of Oceupancy, the Vendor shall deliver to the Purchaser:
(i) where 2 regisuered wde agency has been appointed for the building or part of the buldiog under tae Building Gode Aar (Cntario), & final centificare
wilh respect ta the condominium kom that contins the prescribed information as required by . 11{3) of the Building Cade A or
(1) where a registeres! code ageney bas oot been so appotnted, cither
iA) wn Ovcupancy Yermit (a5 defined 1n paragraph (d}} for the coadominium hame: ar
(8) n sgned wnitten confinmation by the Vendor thee: (1) provisional o empoerary ocaupancy of the condomizium home has been anthorized
under Article 1.3,3.1 of Division C of the Building Code; or (IT} the conditions for residential occupancy of the condominium howme as s2t out
;:L_L';:éﬁ Building Code Act or Artidle 13,52 of Division C of the Building Code, as the case may be (the "Conditinns nf Ocoupancy™) have
el

(b) Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that the Purchaser shall he respunsle fiu

certain Conditions of Ocoupancy (the "Purchaser Obligations™):

(i} the Purchaser may not refuse to take Occupancy an the basis that the Purchaser Glligations have nos been conrpleted;

(it} the Vendor shall deliver to the Purchaser, upon fulfilling the Coaditions of Occupancy {other than ihe Purchaser Obligations), 4 signed ssritten
canfirmation that the Vendor has falfilled such Coaditions of Ocarpancy; and

(i) if the Purchaser and Vendor have sgreed that the Conditions of Occupancy (othe: than the Purchaser Obligations) are w be fulfilled prior s
Occupancy, then the Vendor shall peovide the signed written confirmation required by subparagraph (i) on or before the date of Occupancy:

{¢) I the Vendar cannot satisfy the requirements of paragraph (a) or subpasagraph (b){iii), then the Vendor shall set a Delayed Occupancy Date {ar new
Lietayed Oceupancy Date ) on 2 date that the Vendar reasanshly expects o have satisfied the requieements of paragraph (a) ar subparagraph (b)), a8
the case may he. In setting the Delayed Occupancy Date (or new Delayed Oconpancy Date), the Vendor shall compy with the requirements of section €,
aad delayed occupancy compensation shal be payahle in accordance with section 9. Despite the forcgoing, delayed occupancy entnpensation shall not be
payable for a delay under this pargraph () if the malslity 10 sarisfy the requeremenms of subparagraph (b){iii} is becanse the Panchaser has failed 1o
satisfy the Purchaser Oliligations.

1d) For the purposes of this section, an “Occupancy Permit” seans sny written document, however styled, whether final, provisional ar ternporary, provided
fy the chief building official (as defined in the Burlding Code Ad) or u person designated by the chief building official, that evidences the fct that
authority to occopy the eondominium home has been granted.

9. Delayed Occupancy Compensation

{a} The Vendar warrants to the Purchaser thar, if Ocqupancy is delayed beyund the Firm Owoupaney Dute (other than by mutual sgreernent or us & result of
Uninvoielable Delny 2s permited under sections 5 or 7), then the Vendor shall eompensate the Purchaser for all costs incurred by the Puschaser as a resil:
of the delay up 10 & tolal amount of $7,500, which amount indludes payrment 1o the Purchaser of $150 a day for living experses for each day of delsy uniil
the date of Occupancy or the date of termination of the Purchase Agreement, as applicable under paragraph (b),

() Delayed ocoupancy corepensatinn is payable only if (i) Ovcoupancy voours; ur (i) the Purchese Apreernen: s terminated or deermied 10 have been
terninated under paragraphs 11(b), (¢) or (¢) of this Addendum. Dielayed occupaney compensation is payable oaly if the Purcaaser’s claim is made 1o
Tarion in wrinag within one (1) year after Occupancy, or after termination of the Purchase Agreement, as the cuse muy be, and otherwise in 2ac0sdzance
with this Addendum. Conipensation claims are subjeo 10 any further conditions set ot in the Act

fc) 1f the Vendur gives writien notice af a Delayed Occupancy Date o the Purchaser bess than 10 days before the Finm Ocrupancy Date, contray o the
requirements of paragraph 6(c), then delayed ocoupancy compensation is pryable (rom the date that 1s 10 days before the Firm Occupancy Oate,

{d) Living expenses are divect living costs such as for sccammodation and meals. Receipts are nint recunred i suppart of 4 claim for living expenses, 29 a st
daily amount of $150 per day is payable. The Purchaser must provide receipts in support of any claim for other delayed peoupancy compensnion, such as
far moving ed starage costs. Sahmission of false receipis disentitles the Purchaser to any delayed ncrupancy compensation in coanection with a daim.

(€} Ul delayed ocenpancy compensation is peyehle, the Parchaser may meke a claim (o the Vendor for that compensation within 150 days after Ceupancy
and shall include all receipts {apact from living expenses) which evidenes amy part of the Purchaser's claim. The Vendor shall assess the Parhaser’s daim
by detenmining the amount of delayed ocaupancy compensasion payable based on the nules set out i section 9 and the reeeipt provided by the
Parchaser, and the Vendor shall promprly provide that assessment information to the Purchaser. The Purchaser and the Vendnr shall use reasonable
efforts 1 settle the daim and when the is settled, the Vendar shal prepare an acknawledgerment signed by both parties which:

i} includes the Vendar's assessment of the defayed accupancy compensarion payabile;

TARN-ADDCT-2008 SOF7




I" TARION Condominium Form

FEOTLETINT DMTARIL'S MEW haysh BLEVERT [Tentative Occupancy Datea)

% frlayed Oreupaicy Compensaton fovtinmued)

{if} describes in reasonahle deval the cash amoune, gaods, services, or ather cnsideration which the Purchaser accepts 25 compensation
{the *Campensatian”}, Il any; and

{iii} eoaains a atement by the Purchaser thar the Purchaser accepts the Compensation in ful satisfaction of any defaved OCCEPACY coimpensation
pavable by the Vesidos.

A true copy of the admmledgement (showing chearly the munieipal address and enrolment mumber of the condominum home on the first page!

shall be provided o Tarion by the Vendor ~sithin 30 deys after execution of the acknowledgment by the parties.

£} 7 the Vendor and Purchaser cinnot agree as conmemplated in parggraph 9(e), then to make 2 claim to Tarivn the Purchaser inust fle 3 cham with

darion i writing withins one [1) year afler Oceupancy: A dtim may also be made and the same miles spply o the sales transaction is termitated ooder

paragraphs 11{bY, (chor (e) in which case, the deachine is 180 days frer ‘ermination for a claim 1o dhe Vendor and onc {1} yoar afier terminarion for

a ciaim Lo Tanon,

10. Changes to Critical Dates

{a) Whenever the parties by mutual agreement extend or acrelerate either the Fre Occupancy Dhate o the Delayed Ocoupancy Date thes section 2ppiics.
{h) 1 she chaage imvohes acceleration of either the Firm Qocupancy Date ar the Delayed Occupancy Date, then the smending apeement must set out each
of the Critical Diates (as changed or confirmed),
(¢} U the change invohves extending either the Firm Occupancy Date or the Delayed Occupancy Dile, ben the amerding sgreament shall
it) disclose 1w the Purchaser that the signing of the amendment may sesult in the loss of Jelayed occunancy compensstion as dess=bed in section 9 abave;
(il anshess there i an exprress waiver of compensation, describe in reasonatde detadl e cash amoun, goods, services, on other considerazion which the
Purchaser acceps a5 compensator: (the "Compensation™); and
{ili} comtain a staement by the Purchaser that the Purchaser waives compensation or accepts the above noted Compensation, it either case, in full
satisfaction of any delayed occupancy corpensation payable by the Vendar for the period op 1o the nzw Firm Oceupaey Date or Delayed
Occupancy Date,
{) 1f the Puridiaser for Lis or her own purposes requests 4 change of dute or dates, Uen parugraph 10(c) shall not aply

11. Termination of the Purchase Agreement

{a) The Vendar and the Purchase may terminate the Parchase Agreament by mutual written consen, such written consant to be given a1 the time of the termination.

(b} If for arry veason (other than breach of contract by the Prrchaser) Occupanicy has ok heen piven to the Purchaser by the Outside Occupancy Dare, ther
the Puschaser has 30 days o teninace the Purchase Agreement by wrilten notice to the Vendor, [f the Purchaser docs not provide wrillen notice of
terminstion within such 30-dsy period, then the Purcaase Agreement shall contirue to be hinding ar: btk partiss ane the Dielayed Ocoupancy Dt shall
Bee the date got by the Vendor under paragraph G{b), regardiess of whether such dare is beyond the Outside Ocaupancy Date.

{¢} I calendar dates for the applicable Critical Dates are not inserted in the Statsment of Critical Detes or if any date for Gm:ga:qruny::wd inthe
Purchase Agreement or i any other documznt to be subject to chenge depending upon the happsning of an even: (other than as permined in this
Addendum), then the Purchaser mary terminate the Purchase Agrermant by written natice o the Yendor,

(d] The Parchass Agresment may be terminated in accordance with the requirements of sectian 2

te} Nothing in this Addendum derogates from any right of terraination that eithier the Purchaser ar the Venidur may have ut law or in equity oo the hasis of,
foa example, frmisiration of eontract or findamental breach of contract

{{) Exceptas permitted in this section, the Purchase Agreement may pot he termirated by resson of delsy in Creupaney slone

12. Return of Monies Paid on Termination

(2} IF the Purchase Agreement i terminated {other than as 2 rerilt of breach of contract by the Purchaser), the Vendor shall return all mornies pard by the
Purchasee induding depositls} and manies for upgrades and extras, within 10 days of wich termination, with interest from the date each gmount wis
paud to the Vendor to the date of return o the Purchaser. The Purchaser cannnt be coinpelled by the Vendos to sxscute a releate of the Vendar andfor
A LErmIBAlLN agreement as 4 prerequisite to ebmining the renere of manies payable as a result of terminanian of the Prrchase Agreement under
s parigraph.

(b The rate of imteret payable on the Purchaser’s monies shall be ealoclated in accondan ce with the Condomiminm Act

te) Monwithstanding paragraphs | 2(ad and L2{b), if either party imitiates legal procesdings 1o contest tennésation of the Purchase Agresment o (he rerurn of
wunties pind by the Parchater, and obtains 2 legal determination, such amounts and interest shall be pyable as determinad in those proceedings

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include any provisior in the Merchase Agreement
or any amendment to the Purchase Agreement or any nther document or indirectly do so through ment of the Prachase Agreement! thar deropates
from, conflicis with ar is weonsistent with the provisions of this Addendum, axcept where this Addendum expressty permits the pacties tn ageer or consent (0
an aliernative arrangement. The peovisions of this Addendum preval over any such provisian.

14. Time Periods, and How Notice Must Be Sent

{a) Ay written notice required under this Addendum muay be given persanelly or st by ernal, fa, couries or registered mail to the Purchaser ar the
Vendor at the address/contact numbers Wentified on page 2 or replacement addrnessicontact mumbers as provided in paragraph () below. Notices may
alsa be sent t the solidiar for each party if pecessary contact infarmation is provided, but potices in all events must be sent tn the Purchaser and Vendor,
as appheable,

o) Written natce given by one of the means identified in paragraph () is deemed to he given and receved: on the dae of delivery or rersmisson, if given
peesomally or sew by enail or az (or the nex Business Dy if the date of delivery or Teosmission is nor o Business Day); on the secoml Business Dhey
{ulloving the date of sendiny by courier; or an the fifth Busiess Dy following the date of sending, if sent by registered mail. If 3 pastal stogpage or
interruption accurs, notices shall not e sent by registersd mail, and &y notice sent by revistered mail within § Business Dy prior to te
comnencement of the postal stoppage or interruption must be re-sent by another means ia arder o be effective. For purposes of this peragraph 14{b),
Buginess Dary includes Remvembrance Dy, if it falls on & day other than Saturday o Sunday, snd Faster Monday,

(e} If either party wishes to receive written nintice under this Addendum at an addresvenntant number other than those identified on page 2. the parey shall
send wrilten motice of the change of addresstcontact number (o the other party.

[} Tirme periods within which or following wriich amy act is to be done shall e calenlated by exchoding the duy of delivery or racsmission and including the
tlay on which the perind eads,

(e} Tane periods shall be caladated using calendzr days incluging Business Days but subiect to pasagraphs (1), () #nd (h) belens

(" Where the time for making 2 cliim under this Addendum expires on a day that is nat a Business Day, the daim may be niade an the next Dusiness Dy,

L) Veior notice periods that begin on a day that is not a Business Dy shall begin on the nest earlier Business Day, cxcept thar notices sy be seat andfor
vecsivedd on Remembrance Day, if it falls on o day sther than Saturday or Sunday, or Faster Monday,

{h} Every Critical Dute muust eccur ou 2 Business Day. If the Veadar sets 2 Criceal Date that occurs on a date other than a Business Day, the Crical Date is
deermed 1o be the nex Brsiness Day.

For more information please visit www.tarion.com
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PROTECTING ONTARIO'S NEW HOME BUYERS

(Tentative Occupancy Date)

SCHEDULE A
Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

{a} upon receipt of Approval from an Approving Authority fur:
(i} achange to the oflicial pian, other governmental development plan or zoning by-law {including & minor varianee!;
{1i) 2 consent o creation of a lot(s) or part-lot(s);
(i) a certificate of water polability or other measure relating to domestic water supply to the home;
i) @ certificale of approval of septic system or other ineasure refaling to waste disposal from the home;

v} completion of hard services for the property or surrounding area {i.e., roads, rail crossings, water lines, sewage linzs,
other uilities);

ivil  allocation of domestic water or storm or sanitary sewage capacity;
{vii} easements or similar rights serving the property or surrounding ares;

{wiii} site plan agreements, density agreenients, shared facilitics agreements or other development agreements with Approving
Authorities or pearby landowners, and/or any development Approvals required from an Approving Authority; andfor

(1) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving Authority,
The above-noted conditions are for the benefit of both the Vendor and the Purchaser and canmot be waived by either party.
(b} upon:

(i) receipl by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified threshold
by a specified date;

(i1} receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

liar}  receipt of Approval from an Approviny Authority for a basement walkount; and/or
[iv] confirmation by the Vendor that it is satisfied the Purchaser has the financial resources 1o complete the trnsaction.

The above-nored conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

"Approval” means an approval, consent ur permission (in final form nat subject to appeal) from an Approving Autharity and
may include completion of necessary agreements (i.c., site plan agreement) to allow lawful access to and use and occupancy of
the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial ar municipal), governmental agency, Crown corporation, or
quasi-governmental atithority {a privately operated organization exercising authority delegated by lemislation vr a government),

3. Each condition must:

(i} he set our separately;
{b) be reasonably specific as 1o the type of Approval which is needed for the transaction; and

(€] idearity the Approving Authority by reference o the level of government andfor the identity of the governmental agency,
Crown corporation or quasi-governimental authority,

4. For ireater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

{a} receipt of a bullding permit;
(b} receipt of an cecupancy permit; andfor

() eompletion of the home,
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APTENDIXTO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITTIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

Early Termination Condition no. 1:

The Purchase Agreement is conditional upon receipt of Approval from the City of Mississauga Lor:

a) achange to the official plan, other governmental development plan or zoning by-law (including
a minor varance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga and/or

Region of Peel.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

tion Condition ne. 2:

I'he Purchase Agreement is conditional upon:

a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 1, 2015:
h) receipt by the Vendor of confirmation that financing for the project on tenns satisfactory to the
Vendor has been arranged on or before September 1, 2015;
This condition is for the sole benefit of the Vendor and may be waived by it at any time in ils sole
discretion.

Farly ination Condition no. 3:

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the infonmation to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.
Ihe date by which this condition is Lo be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.




SCHEDULE "A" - TOWER 2

TO AGREEMENT OF
PURCHASE AND SALE

Unit 1, Level 19, Suite 2001
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

WEI LI (the "Purchaser")

Suite 2001 Tower TWO Unit 1 Level 19 (the “Unit™)

Itis hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all olher terms and conditions of the Agreemeant shall remain the same and time shall continue to
be of the essence:

insert;

In consideration of the Furchaser entering into this Agreement and provided that the Purchaser 1s not in default at any time
under this Agreement, the Viendor agrees to cap the charges as follows, as set out in the Agreement:

a8 The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,
and/or any fees, levies, charges or assessments from and after the date hereof, assessed against or attributable to the
Unit, as such charges are referred to in paragraph &(b){v) of the Agreement, to a maximum of 54,000.00;

b The amount of any community service or public art levy charge or contribution(s) assessed against the Unit or the
Project, the Property or 2 portion thereof and altributable to any part thereof calculated by pro-rating same in accordance
with the propartion of common interest attributable to the Unit, as such charges are referred to in paragraph 6(b}{vi) of
the Agreement, to a maximum of $2,500.00; and

c. The cost of gas and hydro meter or check or consumption meter installations, if any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominiumn and/or the Unit, as
such charges are referred to in paragraph &(b){vii) of the Agreement, to a maximum of $1,100.00

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence

IN WITNESS WHEREOF the parties have exacuted this Agreemeant

DATED at Mississauga, Ontario this (4] dayoi ____fulvf 2012.

. /
| _._.c:‘f—’,74) /% 6k
w.‘:_p/e';a:/' A Purchas®™ WEI LI

DATED at Mhhﬂfélﬁ,gg# this ' dayof ;}1.1{}! 2012,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

| have the authorily to bind the Corporation

eyl 38 3.0p0 OBILINN2
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT
Betweaen:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

WEI LI (the "Purchaser")
Suite 2001 Tower TWO Unit 1 Level 19 (the “Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement”) and, except for such changes noted below, all ather terms and conditions of the Agreement shall remain the
same and time shall continue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22, The Purchaser covenants not to list for sale or lease, adverlise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Dale, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Cccupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser's default, shall apply. The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permitted o direct
title to any other third parties.

insert: TO THE AGREEMENT OF PURCHASE AND SALE

22, The Purchaser covenants not to list for sale or lease, adveruse for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit. nor directly ar
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification. and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser's default, shall apply. The Purchaser shall be entitled to direct that title to the Unil be
taken in the name of his or her spouse, or a member of his or her immediate family anly, and shall not be permitted to dirscl
title to any other third parties.

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreement.
provided that the Purchaser first.

(i} obtains the written consent of the Vendor, which consent may not be unreasonably withheld;

{iiy acknowledges to the Vendor in wriling, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agreement;

{iir) covenants not to advertise the Unit in any newspaper nar list the Unit on any multiple or exclusive listing service;
{iv) obiains an assignment and assumption agreement from the approved assignee in the Vendor's standard form:

(v} pays the sum Zero ($0.00) Dollars plus applicable HST by way of certified funds as an administration fee to the
Vendor for permitting such sale, transfer or assignment, to be paid to the Vendor at the time of the Purchaser's
request for consent to such assignment.

(D

- F ok

Page 1 of 2

maiayl §§ror BRFLTN Y



i) If, as a result of any such assignment, the Purchaser or assignment purchaser 1s no lenger eligible or becomes
ineligible for the New Housing Rebate described in paragraph 6 (f) of the Agreement, the amount of such Rebate
shall be added to the Purchase Price and credited to the Vendor on closing,

{wil) the Purchaser pays to the Vendor's Solicitors, in Trust the amount required, if any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent (25%) of the Purchase Price if, at the tme

that the Vendor's consent is provided for such assignment, the Deposit having been paid does not then represent
twanty-five percent (25%) of the Purchase Price.

ALL other terms and conditions set out in the Agreement shall remain the same and lime shall continue to be of the essence.

IN WITNESS WHEREQF the parties have executed this Agreement

DATED at Mississauga, Ontario this f Ci‘ day of -JLJ }f s 2012.
Withess: [ PW WEI LI
paTEDat__ 15§13 i 4 Utz tis _[L”  dayot__ L sdtr 2012.
EHT/{I‘.‘.ITY CENTRE) CORP.

AMACON DEVELD

i

I have the authaority to bind the Corporation
riasgl 12 rpt SRILN1T Page 2 0f 2



Betwesan:

Psv2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DECORATING ALLOWANCE INCENTIVE
AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor") and

WEI LI (the "Purchaser")

Suite 2001 Tower TWO Unit 1 Level 19 (the “Unit")

Itis hereby understood and agreed betwean the Vendor and the Purchaser that the following changes shall be made o the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue 1o

be of the essence:

f

Insert:

{a} Provided that the Purchaser is nol in default at any time under this Agreement, the Vendor agrees to credit the
Purchaser with a Decorating Allowance in the amount of Five Thousand Dollars ($5,000.00) on the Statement
of Adjustments for Closing.

(b} This Decorating Allowance is personal to the Purchaser, is not transferable or assignable and shall automatically
terminate without notice or any further process if this Agreement {or any interest therein) or title to the Property is
transferred or assigned by the Purchaser (even though the Vendor may have consented to such transfer or assignment),

{c}) Without limiting anything contained herein: (i) the provisions of the Decorating Allowance shall automatically
terminate without notice or any further process if the Purchaser defaults in any of the provisions of the Agreement and
notwithstanding that such default is cured or rectified; and (ii) the Vendor's obligation to provide the Decorating
Allowance is conditional upon the Purchaser closing the transaction contemplated by this Agreement.

IN WITNESS WHEREGF the parlies have executed this Agrecment

DATED at Mississauga, Ontario this_|  _ day of “T’WH L. 2043,
[

THE UNDERSIGNED hereby accepts this offer.

this | 4°

DATED at Miiﬂ.f S d‘fﬂ{‘,@%,

syl MOT. e DATLMIZ

day of Li'bufq : 2012.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

&

PER: —l\

o

Authorized sgﬁm&mm
| have the authority to bind Ihe Corporation



Psv2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

su INISHING C G
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

WEI LI (the "Purchaser")
Suite 2001 Tower TWO unit 1 Level 19 (the "Unit")

It is heraby understood and agreed between the Viendor and the Purchaser that the foilowing changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except
for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall

continue to be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendar's agreement to complete the change(s), as requested
by the Purchaser and st out in below {the *Change Order”) subject to the following lerms and conditions:

a. The Purchaser acknowledges the cost(s) of the Change Order cannot be determined by the Vendar prior to
acceplance hereof, and the Vendor shall advise the Purchaser in writing the cost of the Change Order within

fifteen (15) days of the date hereof,

b.  The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ Motice from
being so notified. Failure to pay for the Change Order within the time frame specified resulls in automatic
cancellaton of the Change Order and the Vendor shall be entitled to complete the Unit to the original specifications
as set out in Schedule B to the Agreement;

¢ All ather reasonable costs, such as, but not imited to, consultant fees incurred by the Vendor for consultant's
review, for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and included
in the Change Order; and

2. The change(s) requested by the Purchaser arefis as follows:
8. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendor's samples at no additional

cost.
b. The Vendor agrees to supply and install Blinds throughout as per Vendor's samples at no additional

cost.

a. In the event that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeiled to the Vendor as a genuine pre-estimate of liquidated damages.

Ly

b. I any of the Change Order itams remain incomplets in whaole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at its sole option, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final settlement of any claim the Purchaser may have with respect to such incamplete itemn

4. The Purchaser acknowledgas that construction and/or installation of any specified items in the Change Order may
result in defays in the completion of construction of the Unit due to availability of services, materials and/or supplies In
such event, the Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or
incomplete items and shall not make any claim {o the Vendor or to Tarion in connection with same.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
essence.

IN WITNESS WHEREOF the parlies have exacuted this Agreement

DATED at ga day of j‘ﬂt} 32012,

e ,/5&5 (Tok
F'urcha_s’gmﬁ@l‘fl

Witness.

THE UNDERSIGNED hereby accepts this offer.

DATED at f{“ffq_llljf.:lidi-ﬁi_ﬂxﬂ this {7 dayof J“‘f}" 2012.
4 LOPMENT (CITY CENTRE) CORP.

| hawe the authority 1o bind the Corporation
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