P5V2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Betwean:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendaor"”) and

WEI LI {the “Purchaser”)

Suite 2005 Tower TWO Unit 5 Leve! 19 (the "Unit™)
It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
“Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

{1y the sum of Fourteen Thousand Forty-Five ($14,045.00) Dollars so as to bring the total of the
deposits set out in subparagraphs 1(a){i), (i1} and (ii) to ten {10%) percent of the Purchase Price
submitted with this Agreement and post dated ninety (90) days following the date of execution of this
Agreement by the Purchaser,

(iv) the sum of Fourteen Thousand Forty-Five ($14,045.00) Dollars so as to bring the total of the
deposits set out in subparagraphs 1{a)(i}. (i), (i) and (v} to fifteen (15%) percent of the Purchase Price
submitted with this Agreement and post dated one hundred and eighty (180} days following the date of
execution of this Agreement by the Purchaser; and

(v} the sum of Twenty-Eight Thousand Ninety (28,090.00) Dollars so as to bring the total of the
deposits set out in subparagraph 1(a)(i}, (ii), (1), (iv) and (v} to twenty-five (25%) percent af the Purchase
Price) on the Occupancy Date (as same may be extended in accordance herewith),

INSERT:

(iii) the sum of Fourteen Thousand Forty-Five ($14,045.00) Dollars so as to bring the total of the
deposils set out in subparagraphs 1(a)(i). (i) and (iii) to ten (10%) percent of the Purchase Price
submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser;

(iv) the sum of Fourteen Thousand Forty-Five ($14,045.00) Dallars so as to bring the total of the
deposits set out in subparagraphs 1(a}{i), (i), {ili) and (v} to fifteen (15%) percent of the Purchase Price
submitted with this Agreement and post dated three hundred and sixty five (365) days following the date
of execution of this Agreement by the Purchaser, and

{v) the sum of Fourteen Thousand Forty-Five (14,045.00) Dollars so as to bring tne total of the
deposits set out in subparagraph 1(a)i), {ii), (i}, {iv) and (v) to twenty (20%) percent of the Purchase
Price) on the Cccupancy Date (as same may be extended in accordance herawith),

SIGNED, SEALED AND DELIVERED
In the Presence of: /%

W [— —’ﬁwﬁﬁer -WEI LI

Dated at Mississauga, Ontario this __| &/ day of 7754.,';«-1 2012.
/

Accepted at M FaJeg frfart-j.a-:.., this Lz day of . ]E.«_af s 2012.
AMACON DEVELOPMENT ICI%Y CENTRE) CORP.

Per. (-~
Authonized Signing Officer
| have the authority to bind the Corporation.

gl JArp  GHILINLZ



PsSv2
SCHEDULE “D"
ACKNOWLEDGEMENT OF RECEIPT

Suite 2005 Tower TWO uUnit 5 Level 19 (the "Unit™)

THE UNDERSIGNED, WEI LI being the Purchaser(s) of the Unit hereby acknowledges having received from the
Vendor with respect to the purchase of the Unit the following documents on the date noted below:

1. A copy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

2. A Disclosure Statement dated February 1, 2012, and accompanying documents in accordance with Section 72 of the
Act,

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor. and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser's only remedy shall be as set forth in subsection 74(6) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Missisgauga, Ontario this % f day of Jﬂxl‘/ i 2012.

/

Witness: / Rafchaser WEILI

masgl S04 e GRILINTE



) Suite 2005
F’SV PSV2 Unit 5 Level 19
- AGREEMENT OF PURCHASE AND SALE Floor Plan VIVE

The undersigned, WEI L1 (collectively, the "Purchaser”). hereby agrees with Amacon Development (City Centre)

Corp. (the "Vendor") to purchase the above-noted Residential Unit, as ocutlined for identification purposes only on the

sketch attached hereto as Schedule "A" together with 1 Parking Unit{s), and 1 Storage Unit{s), to be located in the

proposed condominium praject known as PSV2 in Mississauga. Ontario, Canada (the "Building”) together with an
undivided interest in the common elements appurtenant lo such units and the exclusive use of those parts of the commen
elements attaching to such units, as set out in the proposed Declaration (collectively the "Unit™) on the following terms

and conditions:

1 The purchase price of the Unit (the "Purchase Price”) is Two Hundred Eighty Thousand Nine Hundred
{$280,900.00)) DOLLARS inclusive of HST as set out in paragraph & (f) of this agreement, in lawful money of
Canada, payable as follows:

{a)  to Blaney McMurtry LLP (the "Vendor's Salicitors”), in Trust, in the following amounts at the following times,
by cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date.

(i) the sum of Two Thousand ($2,000.00) Dollars submitted with this Agreement,

(i) the sum of Twelve Thousand Forty-Five ($12,045.00) Doliars so as to bring the total of the
deposits set out in subparagraphs 1{a)(1) and {il) to five {5%) percent of the Purchase Pnice submitted
with this Agreement and post dated thirty (30} days following the date of execution of this Agreement by
the Purchaser,

(ili) the sum of Fourteen Thousand Forty-Five ($14,045.00) Dollars so as to bring the total of the
deposits sel out in subparagraphs 1(a)(i), (i) and (iii) to ten (10%) percent of the Purchase Price
submitted with this Agreement and post daled ninety (20) days following the dale of execulion of this
Agreement by the Purchaser;

(iv) the sum of Fourteen Thousand Forty-Five ($14,045.00) Collars so as to bring the total of the
deposits set out in subparagraphs 1(a)(i), (i), (i) and () to fifteen (15%) percent of the Purchase Price
submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser: and

(v} the sum of Twenty-Eight Thousand Ninety (28,090.00) Dollars so as to bring the total of the
depasits set oul in subparagraph 1{(a)(i}, (i), (i), (iv) and (v) to twenty-five (25%) percent of the Purchase
Price) on the Occupancy Date (as same may be extended in accardance herewith);

{b)  The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2. (a)  The Purchaser shall occupy the Unit on December 01, 2015 being the First Tentative Occupancy Date set in
accordance with the TARION Statement of Cribical Dates ("TARION Statement”) annexed hereto, or such
extended or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms herain, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together,
the "TARION Statement and Addendum”} annexed hereto (the "Occupancy Date").

{b)  Transfer of title to the Unit shall be completed on the later of the Occupancy Dale or such extended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Clesing
Date"). The transaction of purchase and sale shall be completed on the date set out by notice in writing from
tha Vendor or its solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit. provided that Closing shall be no earlier
than fifteen (15) days after the date of such nofice and no later than one hundred and twenty (120) days after
registration of the Condaminium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Coccupancy Date.

Paragraphs 3 through 56 hereof, Schedules “A"(Suite Plan), "B" (Features and Finishes), “C" (Terms of
Occupancy Licence), "D" (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Staterment and Addendum, which comprise this
Agreement.

DATED at Mississauga, Ontario this | dayof - Jis IiA 2012,
SIGNED, SEALED AND DE : f

In resence of. ) .
) Yok
) Purchases NI LI D.0.B. 26-May-73 S.I.N. -

Vifress: Ty
DATED at :ﬂfﬂ'{ 11..Kfﬁ.uj4ﬁ., this L uayaf__.f;«(:'; - 2012
EH‘TI {CITY CENTRE) CORP

Vendor's Solicitor: Purchaser's Solicitor: AMACON D
BLANEY MCMURTRY LLP -

2 Quean Streel East, Suite 1500

Toronto. Ontano M5C 365 PER;
Altn: Tammy A Evans

Iife have the authority to bind the Corporalion.

miaen] ME ot ORI LT



Il TARION Condominium Form

PROTECTING ONTARIGS MEW HOME ALIYERS

Property PSV Tower TWO  Suite: 2005
Municipal Address: (If Applicable)

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dales forms part of the Addendum to which it is atlached, which in turn forms par of the
agreememnt of purchase and sale between the Vendor and the Purchaser relaling to the Properly. The Vendor must

complete all blanks set out below.

NOTE TO HOME BUYERS: Please visit Tarion's websile: www.larion.com for important information about all
Tarion's warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Information Packacge which is strongly

recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates related to the occupancy of your condominium unit

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER WEI LI

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendar anticipates the
condominium home will be completed and ready to move in, is the 1st cay of Decembar, 2015

The Vendor can delay Clccupancy on one or more occasions by setting a subseguent
Tentative Occupancy Date, in accordance with section 3 of the Addendum by giving
proper written notice as set out in section 3

i3y no later than 30 days after compietion of the roof slab or of the roof trusses and
sheathing, as the case may be, with 50 days prior written notice, the Vendor shall
set either (i} 2 Final Tentative Occupancy Date; or (Ii} a2 Firm Occupancy Date

If the Vendor sets & Final Tantative Occupancy Date but cannot provide Occupancy
by the Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy
Date that is no laler than 120 days after the Final Tentative Occupancy Date, with
proper written notice as set out in section 3 below.

If the Vendor cannof provide Occupancy by the Frm Occupancy Date, then the Purchaser is
eniitied fo delayed occupancy compensation [see section & of the Addendum) and the
Vendor must set 8 Delayed Occupancy Dale which cannol be laler than the Outside
Oeccupancy Date

The Outside Occupancy Date, which is the latest date by which the Vendar
agrees to provide Occupancy, is the 3rd day of December, 2018.°

2. Notice Period for an Occupancy Delay

Changing an Qcoupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delay occupancy ane or more times in accordance with
section 3 of the Addendum and no later than the Oulside Occupancy Date,

Motica of & gelay beyond the First Tentative Cccupancy Date must be given no later than the 2nd day of Septembar, 2015
(i.e., 90 days befare the First Tentative Occupancy Date) or else the First Tentative
Dccupancy Dale automatically becomes the Firm Occupancy Date

3. Purchaser's Termination Period

If the condominium home is not complete by the Outside Occupancy Date, and the
Vendor and the Purchaser have not otherwise agreed, then the Furchaser can terminate
the transaction during a period of 30 days thereafter (the "Purchaser's Termination
Penad®), which period could end as late as

the 2nd day of January, 2019."

If the Furchaser terminates the transaction during the Purchaser's Termination Period,
then the Purchaser is entitled to delayed occupancy compensation and to a full refund
of all monies pald plus interest (see sections 8 11 and 12 of the Addendum)

Note: Anytime a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At
any givon time the parties must refer to the most recent agreement or written notice that sets a Critical Date, and calculate
ravised Critical Dates using the formulascontained in the Addendum. Critical Dales can ange If there are unavoidable
delays (see section 7 of the Addendum . :

Acknowledged this 12th day of July, 2012 VENDOR :

PURCHASER :

(M tamemi o 250eh]2 1of 7



1l TARION Bonderainirs Loms

PROTECT G ONTARIO'S NEW HOME BUYEIRS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the “Addendum”), forms part of the agreement of
purchase and sale (the “Purchase Agreement’) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warrantly provided by the Vendor in accordance with the Cntario
New Home Warranties FPlan Act (the "Acf"). If there are any differences between the provisions in the Addendum and the
Purchase Agreament, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TQ THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING

WARRANTY.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mamo(s)
38706 Suite 400, 37 Bay Street
Taron Rogisdratson Numiso Arldrmes,
(416) 369-9069 Toronto Ontario MsJ 3B2
By Ciry Prowiteee Postal
{416) 369-90638 info@amacon.com
Fa Ermait
PURCHASER
WEI LI
Full Mesma(s)
3-2-502 SHOU TI NAN LU
Addross
(416) 270-2660 BELING
Phana Ciby Picrnndn Prvalial
Fax Email

PROPERTY DESCRIPTION
Municipal Addrass
City Province Fostal Code

Suite 2005 Unit 5 Level 19 Region: Peel
Short Legal Descnption

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

(8} The Vendor has obtained Formal Zoning Approval for the Building ® ‘Yes O No

If no, the Vendor shall give written notice to the Purchaser within 10 days after the date thal
Formal Zoning Approval for the Building is obtained

(d) Commencement of Construction: Ohas occurred:or ®is axpected to occur by December 01, 2014

Tha Vendar shall give written notice to the Purchaser within 10 days after the actual dale of Commencement of Consiruction.

bz 256012 2of 7



Il TARION Condominium Form

PROTECTING ONTARIO'S NEW HOME RUYERS

1. Definitions
"Building™ maans the condominium bullding or bulldings contemgplated by the Furchasa Agresmenl, in which the Property is focaled of is proposed to be
locatad
“Business Day™ means any day olher than: Saturday; Sunday, New Year's Day, Family Day, Good Friday, Easter Monday, Victona Day, Canada Day,
Civic Haligay, Labour Day, Thanksgiving Day, Remembrance Day, Chistrmas Day, Bowng Day, and any special holiday proclaimed by the Govemaor
General or the Lisutenant Governor, and where New Year's Day, Canada Day or Remermbrance Day falls on 2 Saturday or Sunday, the following Monday
is not & Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tussday ate not Business Days; and whare
Chnstmas Day falls on a Friday, the Tollowing Monday is nol @ Business Day.
“Commencement of Construction” means the commencement of construction of foundation componants or elemants (such as footings, rafts or piles)
far the Building
"Critical Dates™ means the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date and the last day of the Purchaser's
Teminalion Perod,
“Delayed Occupancy Date" moans the date, sef in accordance with section 6, on which the Vendor agrees 1o provide Occupancy, in the event the
Wendor cannof provide Occupancy on the Firm Occupancy Date.
“Early Termination Conditions™ means the types of condiions listed in Schedule A
“Firm Occupancy Date” means the firm dale on which the Vendor agreas o provids Occupancy as sel in accordancs with this Addendum.
“Formal Zoning Approval™ occurs when the zoning by-lew required in onder o construct the Building has been approved by all relevant govermmanial
authorities having |unsdiction, and the penod for appealing the approvals has elapsed andfor any appeals have bean dismissed or the approval affirmad.
“Occupancy” means the nght to use or occupy a proposed or registerad condominium home in accordance wilh the Purchase Agreement
“Outside Occupancy Date™ maans the latest date that the Vendor agrees, at the time of signing the Purchase Agresmant, 1o provide Occupancy 1o the
Purchaser, as sel out in the Statement of Critica! Datas.
“Property” or “condominium home” means tha condominium dwelling unit being acquirad by the Purchaser from the Vender, and ils appurienant
intarest in the common elements
“Purchaser's Termination Period” means the 30-day peried during which the Purchaser may tarminate the Purchase Agreement for delay, in
accordance with paragraph 11(p]
“Statement of Critical Dates” means the Statement of Critical Dates altached to or accompanying Lhis Addendum (in form 1o be determined by the
Tancn Regisirar from time to time). The Statement of Critical Daies must be signed by both the Vendor and Purchaser,
“The Act”’ maans the Ontanio New Home Warranties Plan Act including regulations, as amended from time lo time.
“Unavoidable Delay” means an event which delays Occupancy which is a sinke, fire, explosion, flood, act of God, civil insumection, act of war, act of
tefrorism of pandemic, plus any peried of delay directly causad by the event, which are beyond the reasonabla control of the Vendor and are nol caused
or contnbuted (o by the fault of tha Vendor,
“Unavoidable Delay Period™ means the number of days between the Purchaser's receipl of wntten motice of the commencement of the Unavoidaties
Dalay, as required by paragraph 7{b), and the dale on which the Unavoidahle Delay concludes
2. Early Termination - Conditions
{a) The Vendor and Purchaser may include condilions in the Purchase Agreement thal. | not salisfied, give nse to early termination of the
Purchase Agreement, but anly in the limited way described in this sechon
() Tha Vendor is not parmilted to include any condilions in the Purchase Agreement olher than: the Lypes of Early Termination Conditions listsd in
Schedule A; andfor the condibions refermed Lo in paragraphs 2(h), (i} and (j) below. Any other condition incleded in & Purchase Agreemant for Lhe
benefit of the Vendor that is not exprassly permilted undsr Schedule A or paragraphs 2 (h) or (i) is dsemed null and void and is not anforceable by
the \andor, but does not affect the validity of the balance of the Purchase Agreement.
() Tha Vendor confirmns that;

(i} This Purchase Agreement is subject to Eady Termination Conditions thal, if not satisfiad (or waved,

if applicable), will result in the automatic termination of the Purchase Agreemant. ® ves O No

(i} If yes, the Early Temination Conditions are as follows The obligation of each of the Purchaser and Vandor lo complata this

purchasa and sale transaction is subject 1o salisfaction (or waiver, If applicable) of the following conditions

Condition #1 [if apglicable)
Description of tha Eardy Tamination Condition: See Attached
The Approving Authonty (as that term is defined in Schedule A) is® See Attached
The dale by which Condition #1 15 to be satisfied is the dayoef .20

Condition #2 (if apolicable)
Dascription of the Early Termination Condition
The Approving Authority (s that term is defined in Schedule A) s
The date by which Condition #2 is o be satisfisd is the _day ot , 20
The date for satistaction of any Earty Termination Condition cannst be later than 90 days before the Firm Occupancy Dats, and will be deemed 1o be 90
days before the Firm Occupancy Date if no date is spacified or if the dale specified is later than 30 days before the Fimn Cecupancy Uate. Thés time
limitation does nat apply to the condition in subparagraph 1{bj(v) of Schedule A which must be satisfisd or waved by the Vendor within 60 days
following signing of the Purchase Agreament
Mote: The parties must add additional pages as an appendix to this Addendum if there are additional Early Termination Conditions.
{d} Iher= are no Earty Termination Conditions applicable to thes Purchase Agreement other than those dentified in subparagraph 2{ci(h} and any
appendix isting addiional Earty Termination Conditions,
(&) The Vendar agress 1o take all commarcially reasonable steps within its power to satisfy the Early Tarmination Conditions listed in subparagraph
2{eiu).
{f) For conditions undar paragraph 1(a) of Schedule A the fallowing appliss.
{i! conditions in paragraph 1(a) of Schedula A mav not be waived by either party;

( -E;? B ok
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I " TARION Condominium Form

PROTECTING CHTANKE'D pal W WOME BU7ERS (Tentative Occupancy Date)

2 Earky Tevmmison Condirians {conttreand )

(i) the Vendur shail provide written nutice ot iater thar five (5) Business Ciays atter the date specified for satisfaction af a condibon that: {A) the
condilion has been sarished; or (B) the condinon has not been saished (wogether with reasonable details and backup marenals} and that as 2 reuh
the Purdlise Agrectncat is ternunaied; and

(i if notice is ol provided as requared by subparagraph (i) shove then the condition 1 deemie not satisfied and the Purchase Agreement is rerminiated,

(g} bor condiions under paragraph (b} of Schedule A the Sollovang applies:

(4! conditions in paragraph 10b" of Schedule A may be waived by the Vendor;

(i} the Vendor shall provide wrinen ovtiee an or before the date specified for sutishection of the condition that: (A the condition has been satubied o
watved; oz (B) the condition has not been satisied nor watved, acd that as a restdt the Porchase Agrestnent is terminated; and

fviah if motice i not provided &s requaned by subparagraph (i) above then the condinon is deemed sanisfied or waived and the Purchase Agreement will
continue to he binding on both parties.

ih} The Purchase Agreement may be condivonal untl desing {vansfer to the Purdiaser of the tite 10 e condomininm home ) upon compliance witk the
sutwlivision control provisions {section 50/ of the Plamming Act {Ontario) by virtue of segistration of tae Building under the Condormmison Act [Ontirio),
which compliance shall be obtained by the Vendor at its sole expense, on or before dosing.

1) The Purchaser is cautioned tha there may be other eondibions in the Purchase Agrecrent that aliow the Vendor to rermigate the Purchase Agreernen
chue b the faub of the Puscliaser,

(1) The Purchase Agreement muty ncdude any condition than is for the sole benefit of the Purchaser ari that s agreed to by the Vendors (Le., the sale or an
exasticg dwulling, Purchaser fmancing or o basement walkout). The Furchase Agreement may specfy that the Purchaser has a right to terminate the
Purchase Agresment if aay such condition 15 not met, and may set out the terms on which termination by the Purchaser may be effecied.

3. Setting Tentative Occupancy Dates and the Firm Occupancy Date

{a} Completing Construction Without Debay: The Vendor saall mke ell ressonable steps to camplere construenon of the Building subject 1o all preseribed
reqiurements, 10 provide Oocupency of the condominnsm home without delay, and to register without deiy the declaration and descriplion in respect af
the Building.

(k) First Tentative Occupancy Date: The Vendor shall entify the i Tentative Occupancy Dite in the Statement of Critical Dates atmached to this
Addendum at the tme the Purchase Agreement i signed,

1] Subsequent Tentative Occupancy Dates; The Vendor may, in sccondance with thus section, extend 1ne First Tentative Occugancy Dale o one or more
neasions, by setting @ subsequent Tentative Occapancy Date, The Vendoe shall give written notice of any subsequent Tentative Occupancy Date to the
Purchaser oo later than 90 days before the existing Tentatve Occupancy Date (wivich in this Addendum mey imdude the First Tentative Occupancy
Daate), or else the existing Tenkatve Occapancy Dats shall for all purposes be the Firm Ovcoupancy Dete. A subsequent Tetative Occupancy Thte cin be
any Fapess Dav aa or before the Ditside Oooupancy The

vilh Final Tentative Occupancy Drate: by 0o later than 30 days sfter completion of the roof slab or of the roof trusses and sheataicg of the Bulding,
as the case may be, the Vendor shall by written sotec 10 the Purchaser set cither (i) a Pina! Tentanive Occupancy Dates ar (i) 2 Uirm Occupancy Date, If
the Vendor does not do se, the exisung Tenmatve Occupancy Date shall for all purposes be the Firm Ocoupancy Date. The Vendor shall give written notice
of the Final Tentatve Occupancy Date or Firm Ocanpancy Date, as the case may be, 19 the Purchassr no baier than 90 days before the existing Tentative
Checupancy Date, or dsc the existing Tentatrae Cecupancy Date shall for all purposes be the Fum Ceoupancy Date. The Final Tentative Occupancy Dhate
or Firto Cecupancy Date, as the case may be, can be any Business Day on or before the Outside Ocoupancy Date.

iej Finm Ocoupancy Date: If the Vendor has set a Fmal Tentative Ooorpancy Date but cannor provide Oeospancy by the Final Tertetive Ceoupancy Dte
then the Verdos shall set a Finm Occnpancy Dhare that is no later than 120 days after the Fnal Tentative Oceupancy Date. The Vendor shall gve wrinen
notice of tne Fum Ocoapancy Date to the Purchaser no later than 90 days hefore the Tinsl Tentatve Ocopancy Diate, or else the Final Tentative
Cecupancy Date shall for all purpases be the Furm Oooapuncy Date. Toe Firm Occupancy Date can be any Business Day an or before the Ourgide
Orcoupancy Date,

i} Motice: Any notice given by the Vendor urder paragraph (¢, (€] or () ooust set out e revised Critical Date, 15 applicabike, and atate that the scttuig of
such date mmay change other ferre Criticd [7ates, ax applicable, in aceordance with the tenns of the Addendum,

4. Changing the Firm Occupancy Date - Three Ways
\a} The Firm Checupancy Diate, once set or deemed t be set in acoordance with section 3, can be dianged only:
(i1 by the metual witien agreement of the Vendor 20¢ Perchaser o accordance with section 5;
i} by the Vendor seiing a Delayed Owcupancy Date in accondasce with section é; or
{itf| a5 the resubt of an Unavoidable Delay of which proper written notice & given in accordance with section ¥,
11 If 2 pew Firmn Oecupancy Daie s sel in acoordance with section 5 ot 7, then the new date s the * Firm Occupancy Date” for all parposes 1t 1his Addendisn.
5. Changing Critical Dates - By Mutual Agreement
{a] This Addendum sets out 4 strucrure for sering, poesding andfor aceelerating Ocoupancy dates, which cinnot be alered comtracnzally except as set out in
this section 5 and in paragraph /(c). For greater certamty, this Addendum does aot restnicr any extensions of the dlosing dase (i.c.. nitfe transfer date)
where Occupancy of the condormmim hame has already been given o the Porchaser,
ib] The Verdo: and Purchaser may at any nme, after signing the Purchass Agreement, mutually agree 11 wrining io scceleratz or extend a Firm Occnpancy
Drare or a Delayed Occupancy Date in each case to o new speaified alendar date. The amendment must comply with the requiremenis of ssction L0,
(¢} The Vendor and Purdhaser may at any ume after sgring the Purchase Agreement mutually agree in writing 1o accelerase the First Tentative Occupancy
[ate and correspondingly reset all the Critical Diates provided that
i) the mutual amendment is signed at least 180 Says prior to the First Tentative Oceusancy Dite;
{id} all the Critscal Dates including the Ontside Occupancy Date are moved forvard by the same number of days {(subject tn adjustment so thal Critizal
[ates fall on Business Days);
tuir) 4 aew Seaternent of Critical Daies is signed by hoth parties at the time the amendment is signed and a copy is proviced to the Purchaser; and
irv) the Purchaser is given a three (3) Business Day period in which to review e amendment after signing and if not sanisfied with the amendment may
termumate the amendment {fnat not the balance of the Purchuss Agreement), upon written notice to the Vendor within such 3-day period.
Any such amendment muws be by mntual agreement and, for greater certainty, neither party has any abligation 10 ecler into stch an unendment.
{d} A Vendor &5 permitted to mclude 3 provision in the Purdhase Agreement allowiayg the Vendor @ one-tune anilateral right w extend a Fimm Occupancy
Late or Delayed Occupancy Date, as the case may be, for ane (1) Business Day i evoid the necessity of iender whese a Purchaser is not resdy 10

completz the Transaction on the Firm Cecupancy Date or Delaved Occupancy Date, 15 the case may be. Delayed ocoupancy compensation will aot be
payzhle for such period and the Vendor may not impose any penalty or irterest charge upon the Punchaser with respeat te such extenuon,

() The Venedor and Punchaser mary agres in the Purchase Agreemnent to any umilaterz] extension or acceberation rights thas are for the benefit of
the Purchaser.
6. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date
ta} If the Vendor cannor prowide Qecupency wn the Finn Ceoupancy Date and secuons 5 and 7 do oo agply, the Vencor shall seiect and grve wiimen notice
the Purchaser of 2 Deiaved Occupancy Dire in acoardance with this sect!on, and delived necupency connpensation i payable i accordance with secmon 4.
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I" TARION Condominium Form

FROTECTING O3TARIGT ML HOME BUYLRS (Tentative Occupancy Date)

£, Chavgang the Frm Udcupaney Date = By Setring a Delayed Occupeney [hate (enitenued )

{h) The Delayed Orrupancy Date muay be 2wy Business Dry after the date the Purchaser recenves writien nooee of the Drelayed Occupancy Drate but
nor laser than vhe Cuiside Ocoupuncy Date,

{c} Thie Vendur shall give written notice to the Puschaser of the Delaved Uccupancy Daie & socn as the Vendor knows that it will be unable 1o provice
{Oecupanicy e the Firm Checupancy Diate, and in any event no Later than 10 days before the Firm Occupancy Date, failing which delayed occupancy
cormpensation 1 puyable om the date that is 10 days before the Firm Ocoupazcy Dare, in azoordance with parageaph 3(c),

() 1F a Dhclayed Occupazncy Duie is ser and the Verdar camsot provide Ocoopancy on the Delayed Occupancy Diate, the Vendor shall select and give wiuten
notice 1o tae Purchaser of a new Delayed Occapancy Date, unless the delzy anises due to Unavoidable Delay under section 7 or 13 mutually agreec upoa
urider section 5, in which case the requirements of those sections must be met. Paragraphs 6(b) and 6.c) abave apply with respeet 10 the setmg of the
new Delayed Cecupancy Dhate,

(e} Nothing in thit section affects the night of the Purchaser or Vendor 1 terminate the Porciase Agreement an the bases set aul in secion 11

7. Extending Dates - Due to Unavoidable Delay

ta) If Unawaidahle Delay occurs, the Vendor may eaand Critical Dates by no more than the length of the Unavoidable Delay Period, withour the approval of
the Murchaser and without the requirement 1o pay delayer pcormancy compensation 1n connecion with the Unavoidable Delay, provided tie
soquirements of this secdon are met

(b 1 the Vendor wishes to ectend Crncal Dates on sccount of Uiavoidible Delay, e Vendor shall provide written niotice to the Purchases setting out
u bl description of the Unavoidable Delay, and an estirate of tne duration of the delay. Onice the Vendor knows or ougit reasonahiy to know that
a5t Uniavoidalde Delay has commenced, the Vendor shall provide writlen nutice to the Prrchaser by the earlier of: 10 days thereafier; and the nea
Crirical [rate,

fc} As soon as reasonably possibibe, and no tater than 10 days afier the Vendor knovws or cught reasonably 1 know that an Unavoidable Delay has cunduded.
the Vendor shall provide writien notice to the Purchaser settiag ous @ briel dsscription of the Unavoidable Delay, identifying the date of its conclusion,
arl setting new Critical Dates. The new Critical Dates ure calculated by adding 10 the then nest Critical Uste the number of days of the Unavaidahle
[elay Pevind {the other Critical Diates changing accordingly}, provided thar the Fiem Occupancy Date or Delayed Occupancy Date, as the case may be,
st be at least 10 diys after the dary of ghving notice anless the parties agree otherwise. Either the Vendor or the Purchiaser may request i wrinng i
earfier Firm Oceupancy Date or Delaved Occugancy Dae, and the other party’s consent to the parkier date shall not be uaressonably wit:held,

{ch) # the Vendur fails 1o give writien notice of the conclusion of the Unavoidable Delay in the manr.er required by paragraph 7(c), the notice is ineffective,
the existing Critical Diates arc unchanged, and any delayed ocoupency compensation pavabie snder section 9 is payable rom the existing Firm
Cevupancy Date,

(e} Any natice setting, new Critical Dtes grven by the Vendor under this section must set out the revised negt Critical Date anid state that the sstting
of such dare may change other fumre Critical Dates, as spphicable, in accordance with the terms of the Addendun

8. Building Code - Conditions of Occupancy
{a} On o hefore the date of Cecupancy, the Verudor shall debver to the Purchaser
(il where a reglsiered code agency has been appoinmed for the building or past of the building under the Bualding Code Acr {Cntario), + final cortificate
with respect to the condominuam home that contains rhe prescribed information as requared hy s. 1103} of the Buibding Cadr At on
(i} where 2 registered code 2gency has not been so appoanted, atier
{A) an Qeoupancy Permit (as defired m pasagraph (d)) for the condomaniun home; or
(1) & sgned written confirmation by the Vendor that (1) provisional or temporary occupancy of the condamunium home bas been authormed
under Arucle 1.3.3.1 of Division © of the Building Code or (11) the wonditions for residential ococpancy of the condommium home as set out in
5. 11 of the Building Code Act or Article 1.3.3.2 of Division C of the Bulding Code, as the case may be (the "Conditions of Occupancy™ | have
been fulfilled.
(i) Nutwithstanding the requircmeats of peragraph (s, to the exrent that the Purchaser and the Vendor agree that the Purchaser shall be responschle for
certain Conditions of Occupancy (the "Purchaser Obligatons”):
i) the Purchaser may not refuse to take Occupancy on the basts that the Purchaser Obligations have nat been coaepleted,
(1) the Vendor shall detiver o the Purchascr, upos falfilling the Conditions of Oucupanay (uther than the Purchaser Obligations), 2 signed written
coptirmation tat the Vendor has fulfilled such Conditions of Ocoupancy; and
(i} if the Purchaser and Vendor have agreed thar the Conditions of Occopancy (ather than Le Purchaser Obligarons) are to be fulfilled prior to
Occupancy, then the Vendor shall provide the signed wrinten confirmation required by subparagrap (i) on ot before the date of Occupancy.
(6} [ the Verador cannot sanisfy the requirements of paragraph {a) or subparagraph (b) (i}, then the Vendor shiall set 1 Delayed Occupancy Daie (or new
Drelayed Oceupancy Date! on a date that the Vendor reasnnably expects 1o heve satisfied the requirements of paragraph (a) oc subparagraph (bi(ii), 4
the case may bie. In setting the Delayes] Oceupancy Date {or new Delayed Occupancy Date), the Vendor shall comply with the requirements of secoen i
aiiid delayed ocrupancy compensation shall be payable in accordance with section 9. Despite the faregoing, delaped occupancy compensation shall not be
peyable for a delay under this paragraph (c) if the inalulity to satisfy the requirements of subparagraph, (9)/iii} is because the Poschaser has falec to
sattsty the Purchaser Obligations.
{1} Fur the purposes of this section, an "Ocaupancy Peromi” means any writien document, however styled, whether final, provisional or temparary, pravided
by the chief huilding official (as defined in the Building Code Ac) or a pesson designated by the chief building offical. that evidences the faet that

anthocity ta occpy the comdriminiun haene bas been granted.

9. Delayed Occupancy Compensation

{2} The Venddor warrants to the Purdhase: thar. if Ocoupancy is delaysd beyond ke Firm Occupancy Date {other than by mutual agrecraent or as & resut of
Unavaidetle Dielay as permitted under sections 3 or 7), then the Vendar shall compersete the Purchaser for all costs iacurnad by the Puschaser as a result
of the delay np 1o 1 total amount of $7,500, which amount indudes payment to the Purchaser of $150 a duy for Bving experses for each day of delay until
the date of Occupancy or the date of sernination of te Purchase Agreenent, as applicable under paragraph (h).

(b Delayed acoupmncy compensation i payalie only iE (i) Occupancy ocoes; or (i) the Purchase Agreement is temmuaated or deemed 10 have been
teemunated under paragraphs 11ih), (¢) ar () of this Addendum. Delaynd occupaney cornpensation ks payable only if the Purchaser's claim s made o
Tarion 0 writing within one { 1) year after Occupancy, er after termination of the Purchase Agreement, as the case mary be, and otherwse in eoconlance
with this Addendum, Compensilion daims are subject 1o any further conditions se; out in the Act,

{¢) 1L the Vendor gives writien notice of a Dedayed Ocrupancy Date w the Purchaser Lss thar, 10 days befioze the Firm Occupancy Dute, contrary to the
requirements of paragraph 6ic), then delayed occupancy compensatian is payeble from the date that is 10 days before e Firm Coanpancy Date,

{d) Laving expenses are diect Iiving costs such as for accommodation and mels, Reczpts ave not required in support of 8 caim for living expensts, a2 sel
daally amount uf $150 per day is payabile. The Purchaser must provide receipts in support of aay chian fon pther delayed occupancy compensation, such as
fiar erioving and storage costs. Subwmission of false receipty diseutiiles the Purchaser to any delayed ocaspancy compensation in connection with a dawmn.

(&} If delayed occupancy compensation is payabie, the Purchaser may male a caim 1o the Vindor for that compertsation within 180 Jays after Occupency
anil saall include all receiprs (apart from living expenses) which evidence any part of the Purchaser's claim, The Vendar shall assess the Puschaser’s claam
by detessninung the amount of delaved secupancy compensation payalile based an the rules set out in section 9 wed the reoripis provided by the
Purchaser, and the Vendor shal! prosapty provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use reasonable
efforts to settle the damm and when the daiin is settled, the Vendon saall prepare an acknowledgemnent signed By both parties which:
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"I TARION Condominium Form

FASTECTING D47 ARIES Miw HOWE BIVLHS (Tentative Occupancy Date)

& Dvlaved Occupancy Compensanion (consmied |

ti; describes in reasonable detail the cash amount, goods, services. or other consideration which the Purdhaser accepts as compensatio
(the “Compensanoe:™), il any, and
Vi) contains a statement by the Punchaser that the Purcliaser accepts the Carnpensation in full satifaction of ary delawed occopancy compersation
piyahie by the Vendor,
A true copy of the admowledement {showing dearty the municipal address and enrobment number of the condominnum home on the Grst page)
shall be provided ro Tartun by the Vendor witlun 30 days afier execution of the scknowledgment by the pasties
1£} 1f the Vendor and Purchaser cansiot agree s contemplated in paragraph 9(e], then to malee o cluir to Tarion the Purchaser wast Gle a daim waty
Tarion m witing within one (1) year after Occupancy. A clazm roay also be made and the same roles apply if the sales ransacton s termimated under
paragraphs 1i{k, (¢} or (e} m whick case, the deadhine bs 180 days arter terminaban {or a claim to the Vendor and one (1) vear after wermination fo
a chaim to Tanon.

10. Chan_gp: to Critical Dates
(a) Whenever the parues by mutual agreement extend or accelerate eicher the Firm Occupancy Date or the Delayed Occupancy Date thas section applics.
(b If the change wvabves accelersrion of either the Flrm Occupsncy Date or the Delaped Occupancy Date, then the umending agreement mist ser aut each
of the Critieal Diates |as chaoged or confirmed ).
ic} Uf the change ivalves caending either de Firm Ocoupancy Dute or the Delayed Occupancy Date, then the amending agreement shall:
i) dischose to the Purdhuser that the sgning of the amerdment may resul: in the loss of ddayed necopancy compensation s described 10 section § above,
(i} unless there is an eopress warver of compensation, describe in reasonable detall the cash amount, goods, services, or other consderation which the
Murchaser gecepts as cmpensanon (the “Compensation™); and
{iu! comtan a staement by the Purchaser thar the Purchaser watves coaspensation or accepis the above noted Campensadon, in either case, i full
g}.uhcia.m L[l_jj':ﬂf detayed occupancy compensation payabic by the Vendor for the period up to the new Fion Gecupancy Dite o Delayad
Chaoupancy Date.
id} I the Purchaser for hus or her own purposes requess a change of date or dares, then paragraph 10{c) shall not appiy.

11. Termination of the Purchase Agreement

ta} The Vendor and rhe Mirchaser may termmnate the Purchase Agneement av routaal writen cumsent, such writien coasent 1o e given at the time of the termimatior,

(b} tF tur any reason (other than hreach of contract by the Purchaser) Occupancy has not heen given w the Purchaser by the Cutside Oocupancy Date, then
the Purchaser has M) days to terminute the Purchase Agreement by writhen notice t the Vendo, If the Purchiser does not pravide writen notice of
terouinaiaon within such 30-dwy period, then the Purchase Agreement shall contnue to he binding on both perties and the Delayed Qcoupancy Diate shall
hie the date set by the Vendor under paragraph aih), zegardless of whether such date is beyond the Cratside Ocupancy Paie

ic) If calendar detes for the applicable Critical Dates are not inserted i the Statemient of Crtical Dates; or if agy date for Ocoupancy is expressed i3 the
Purchase Agreement or in any other document 1o be subject to change depending vpon the happening of an event (other than 2= permined m this
Adderdum;, then the Purchases may terminate the Purchase Agreement by written notice to the Vendor.

id) The Parchase Ayreement may be terminated in avcordance with the requirenzents of sechon L

fe} Nothing in this Addendum derogetes from any right of termination that enber the Punchaser or the Vendor may bave a1 liw or i equry an the bagws of,
frar exarnple, frustration of contract or fundzmental beeach of contract.

i) Except as permitted in this section, (e Purchase Agreement may rot De tecminated by reason of debey in Occupancy alone.

12. Return of Monies Paid on Termination

{a) If the Parchase Agreement is terminated {other than as @ result of breach of contract by the Purchaser), the Vendor shall renirn all monies paid by the
Purchaser induding depositls) and monics for upgrades and extras, withia 10 days of such termination, with mterest from the date cach amoum was
pard 1o the Veudar o the date of return to the Puschiuser. The Purchaser cannot be compelled by the Vendor to execute a release of the Vendor and/v-
# Werminalion agroement 34 4 preraquisite to ohtuning the return of monies pavable 05 3 result of lermmation of the Purchase Agreement uader
thas paragraph.

ih The rate af interen pagahle on the Purchasers mancs shall be caloudated in accordance with the Condemintium AL

(€] Norwithsianding paragzapls 12(a) and 12{h}, if either paity initiazes legal procesdiogs 1o contest iermination of the Purchase Agreerent or the return of
mrtes paid by the Purchases, end abtains a legal determivation, such amwounis and interest shall be payahle as determined In those procesdings,

13. Addendum Prevails

Tie Addendur forms part of the Purchase Agreement. The Veador and Porchaser agree that they shall not indude sy provision in the Purdhase Agreement
or any amendment 1o the Porchase Agreement or any uther documend {or indirechy do so through replacement of the Purchase Agreement} thar derogates
from, contlicts with o is inconsistent with the peovisions of this Addendum, except where this Addendum expressly permits the pacties to agree ac consenl 0
ant allermative amangement. The provisions of this Addendum prevail over aoy such provision,

14. Time Periods, and How Notice Must Be Sent

1t} Aay writien notice required under this Addenduwn may be given personally or seat by emal, fax, couner nrrmmmdmi.lmﬂm-'mha.wu:ux
Vendor af the sddmssicontact numbers idennified on page 2 ar cplacemeat address/contact numbers as provided io paragraph (¢] below. Motices may
itlso be sent o the salicitor for each party if necessary coatact information is provided, but notices in all events must de sent to the Purchaser and "wndnn
a5 applicable.

ib) Writen notice given by one of the means identfied m paragrapi {2} is deemned to be grven and received: on the date of debvery or wransmassion,  gren
personually or sent by emnail or fax {or G nedt Business Day if the dute of delivery ar ransmissiva is not a Business Day); on the second Business Dy
I'ul.l.uwmg thee date of sending by courier; or an the fifth Business Dy Fullmug the date of sending, if sent by registersd mail. If 1 postal stoppage o
inerrption occies, nobdes shall not be sent by pegestered mudl, and any notice sent by registered mai within 3 Business Days pnor to the
commencement af (ke postal stoppage or interruption must be re-sent by anather means in order 1 be effeaive. For purposes of this paragraph |45}
Business Dy indudss Remembrance Day, if it falls an a day other than Saturday or Sunday, und Easter Mondey.

1<) 1 either party wishes 1o recesve written notice under this Addendum at 2n address/contast number ather tan those wenuficd on page 2, the party snall
sovad written notice of the change of aderesdiuntag number (o the slaer paiy

() Theme perands within whith or folliwing which any aa is to be doue shall be calouluted by excluding the day of delivery or ransmussion and inchuding die
day an which the penind ends,

{e} Time periods shall be cabeulated usang calendar deys incioding Business Days but subject to paragraphs (6, (g) 2 Thi bedow,

I Where the time for making a dawn wnder (s Addendism expires om & day that s not o Pussness Day, the caion may be made on the nex Busmess Day,

{gh Prior notice periods that begin on a diry that is net 2 Busmess Day shall bepn on the next carkier Busmess Day, except that notices may be sent and/or
received o Rerocinbrance Dhay, if it (alls ou o day ot than Savardsy or Saday, or Easter Mooday

ih) Everv Critical Date st ocour an & Business Dy, If the Vendor sets & Criical Date thn occurs oo a date otier tan a Business Day, the Critical Date 1s
Jeemed o be the oza Busines Day,

For more information please visit www.tarion.com
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"I TARION Condominium Form

PROTECT ING ONTARIO'S NEW HOME BUYERS

(Tentative Occupancy Date)

SCHEDULE A

Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

(a) upon receipt of Approval from an Approving Authority for:
ii) & change to the official plan, other governmental development plan or 7oning by-law {including a minor variance i
{ii} 2 consent to creation of a lovs} or pari-lot{s}:
(i) « certificate of water potability or other measure relating to dumestic warer supply 1o the bome;
iv)  a certificate of approval of septic system or other measure relating to waste disposal from the home;
{v] completion of hard services for the property or surrounding area {i.¢., roads, rail crossings, water lines, sewage lutes,
other utilities);
ivi] allocation of domestic water or storm OF 5anitary Sewage capacity;
(vil) easements or similar rights serving the property or surrounding arca;

(vii} site plan agreements, density agreements, shared facilities agreements or other development agreements with Approving
Authorities or nearby landowners, and/or any development Approvals required from an Approving Authority; and/or

{1x) sie plans, plans, elevations and/or specifications under architectural controls unpased by an Approviog Autharity,
The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by cither party.
ih) upon:

{i}  recept by the Vendor of confirmation that sales of condominium dwelling units have exceeded 3 speafied threshald
by a specified dare;

{ii) receipt by the Vendor of confirmation that finanang for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(it} receipl ol Approval from an Approving Authority for a basement walkout; and/far
(v} confirmation by the Vendor that it is satisfied the Parchaser has the financial resources 1 complete the transaction

The sbove-noted conditions are for the benefit of the Vendor and may be waived by the Vendor o its sole discretion.

2. The following definitions apply in this Schedule:

“Approval® means an approval, consent or permission {in final form not subject to appeal) from an Approving Authority and
may include completion of necessary agreements (e, site plan agreement) to allow lawful access to and use and occupancy of
the property tor its intended residential purpose.

“Approving Authority” means a government | federal, provincal or municipal), governmental agency, Crown corparation, or
quasi-governmental authority {a privately operated organization exercising authority delegated by legislanon ar a government).

3. Each condition must:

{a) be set out separately;

(b} be reasonably spedfic as to the type of Approval which is needed for the transiction; and

() Wdenuly the Approving Authority by reference to the level of government andfor the identiry of the governmental agency,
Crown corporation or quasi-govermmental authority.

4. For ireater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

(a) receipt of 2 building permit;
(b) receipt of an vccupancy permit; and/or

(¢} completion of the home
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APPENDIXTO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALLE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, us contemplated therein:

Early Termination Condition no. 1:

The Purchase Agreement 1s conditional upon receipt of Approval trom the City of Mississauga lor:

a) a change to the official plan, other governmental development plan or zoning by-law (including
4 minor variance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga and/or

Region of Pecl.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

Farly T'ermination Condition no. 2:

The Purchase Agreement 15 conditional upon:
a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 1, 2015;
b) receipt by the Vendor of confirmation that financing for the project on terms salisfactory (o the
Vendor has been arranged on or before September 1, 2015:
This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole

discretion.

Early Termination Condition no. 3:

I'he Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.
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SCHEDULE "A" - TOWER 2

TO AGREEMENT OF
PURCHASE AND SALE

Unit 5, Level 19, Suite 2005

Inis crawing 16 not 2o scalo. Al dotails and dimensions, if any, are
approdmate, and sUDject o change withow! notice. Floor fdans are
#ulyact 1o changs in accordance with the Condominium Documesnis.
Balconies and lerraces are shown lor display purposes only and &re
majct ta chanps for archiectural or approval authanty roguirements
and mixy vary from floor 10 Aoce, Winoow Sesign may vary, Suile
purchased may be mirror image of layou shown, Flooring patems
My vary.

E &OE

TYPICAL FLOOR

Purchaser's Inbals g\{ _?é_k —

Purchaser's Iniials

Wendor's Inilials




PSv2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT
Belween: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

WEI LI {the "Purchaser")
Suite 2005 Tower TWO Unit 5 Level 19 (the “Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreemant shall remain the
same and time shall continue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22 The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement or the Purchaser's rights and interests hereunder or in the Unit, nor directly ar
indiractly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant cccurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the evenl of such breach, the Viendor shall have the unilateral right and
opton of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser's default, shall apply. The Purchaser shall be entitied to direct that title to the Unit be
taken in the name of his or her spouse, or 2 member of his ar her immediate family only, and shall not be permitted to direct

title o any other third parties.

Insert: TO THE AGREEMENT OF PURCHASE AND SALE

22 The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
tis of her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit, nor directly or
indirecly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitranly withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral nght and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupen the provisions of this Agresment dealing with the consequence of
termination by reason of the Purchaser's default, shall apply. The Purchaser shall be entitled to direct that tithe to the Unit be
taken in the name of his or her spouse, or 2 member of his or her immediate family anly, and shall not be permitted to direct

title to any other third paries.

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreemant,
provided that the Purchaser first.

(i} obtains the written consent of the Vendor, which consent may not be unreasonably withheld;

(i) acknowiedges to the Vendor in writing, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agresment;

{iii) covenants not to adverise the Unil in any newspaper nor list the Unit on any multiple or exclusive listing service,
{iv) obtains an assignment and assumption agreement from the approved assignee in the Vendor's standard form;

(v} pays the sum Zero ($0.00) Dollars plus applicable HST by way of certified funds as an administration fee to the
Vendor for permitting such sale, transfer or assignment, to be paid to the Vendor at the time of the Purchaser's
request for consent to such assignment

Page 1 of 2
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(vi) If as a result of any such assignment, the Purchaser or assignment purchaser is no longer eligible or becomes
ineligible for the New Housing Rebate described in paragraph & (1) of the Agreement, the amount of such Rebate
shall be added to the Purchase Price and credited to the Vendor on closing;

(wil) the Purchaser pays to the Vendor's Solicitors, in Trust the amount required, if any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent (25%) of the Purchase Prce . al the tme
that the Vendor's consent is provided for such assignment, the Deposit having been paid does not then represent

twenty-five percent (25%) of the Purchase Price.

ALL other terms and conditions set out in the Agreement shali remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have execuled this Agreement

DATED at Mississauga, Ontario this u} = day of jwﬁ o — 2012,

/5//..—74 | X (o

Witneiy/ { Purchaset WEI LI

L3

oATEDat_MISI((d g this Az dayof ___Jide 2012,
AMACON DEVELOF in_E‘NTAcrr*r CENTRE) CORP,

PER

Authorized SIgnmg Officar

| hawve the authority to bind the Corporation
masgl_3) 2apt ORJLIND 2 Page 2 of 2
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING
Botwean: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vandor") and
WEI LI (the "Purchaser")

Suite 2005 Tower TWO Unit 5 Level 19 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all ofher terms and conditions of the Agreament shall remain the same and time shall continue to
be of the essence:

Insert:

In consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in default at any time
under this Agreement, the Vendor agrees to cap the charges as follows., as set out in the Agreement

a The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,
andfor any fees, levies, charges or assessments from and after the date hereof, assessed against or altributable to the
Unit, as such charges are referred to in paragraph 8(b)(v) of the Agreement, to a maximum of $4,000.00;

b. The amount of any community service or public art levy charge or contribution{s) assessed against the Unit or the
Projeclt, the Property or a portion thereof and attributable to any part thereof calculated by pro-rating same in accordance

with the proportion of commaon interest attributable to the Unit. as such charges are referred to in paragraph &(b)(v) of
the Agreement, to a maximum of $2,500.00; and

c. The cost of gas and hydro meter or check or cansumption meter installations, if any, water and sewer sefvice connection
charges and hydro and gas installation and connection or energization charges for the Condominium and/or the Unit, as
such charges are refermed to in paragraph S(b)(viii) of the Agreement, to a maximum of $1,100.00.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontario this / j day of M-b? st 2012,

W L// aser. WEI LI

oaTEDat M1 & SSd .-f,.-mgf’:-f this_| '/ cayof -U'hf;l 2012,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

e

| have the authority to bind the Corporation

kesgl 313 ppa ORILINDD
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DECORATING ALLOWANCE INCENTIVE

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the “Vendor™) and
WEI LI (the "Purchaser")

Suite 2005 Tower TWO Unit 5 Level 19 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made 1o the
Agreement of PFurchase and Sale executed by the Purchaser ang accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

1 Insert:

{(a) Provided that the Purchaser is not in defaull at any time under this Agreement, the Vendor agrees to credit the
Purchaser with a Decorating Allowance in the amount of Five Thousand Dollars ($5,000.00) on the Statement
of Adjustments for Closing

(b) This Decorating Allowance 1s personal to the Purchaser, is not transferable or assignable and shall automatically
terminate without notice or any further process if this Agreement (or any interest therein) or title to the Property is
transferred or assigned by the Purchaser (even though the Vendor may have consented to such transfer or assignment).

{c) Without limiting anything contained herein: (i) the provisions of the Decorating Allowance shall automatically
terminate without notice or any further process if the Purchaser defaults in any of the provisions of the Agreement and
notwithstanding that such default is cured or rectified, and (i) the Vendor's obligation to provide the Decorating
Allowance is conditional upon the Purchaser closing the transaction contemplated by this Agreement.

IN WITNESS WHEREOF the parlies have executed this Agreement

DATED at Mississauga, Ontario this ZL_’f day of jﬁi‘;ﬁ ~ 2012

T % O
w%ﬁ/ — Tt }mﬁe’r WEI LI

THE UNDERSIGNED hereby accepts this offer

DATED at M:’.Uf&fafuﬂﬁ- this (" dayof '.j&u'-}] 2012,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: ( g

Authoriz q
| have the aulhority (o bind the Corporation

masgl M07.opt UBIUNIZ
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

WEI LI (the "Purchaser")
Suite 2005 Tower TWO Unit 5 Level 19 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement"’) and, except
far such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendor's agreement to complete the change(s), as requested
by the Purchaser and set oul in below (the *Change Order”) subject to the following terms and conditions

a. Tha Purchaser acknowledges the cost{s) of the Change Order cannot be determined by the Vendaor prior to
acceptance hereof, and the Vendor shall advise the Purchaser in wnting the cost of the Change Order within
fifteen (15) days of the date hereof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days Naotice from
being so notified. Failure to pay for the Change Order within the time frame specified results in automatic
cancellahon of the Change Order and the Vendor shall be entitled to complete the Unit to the onginal specifications
as set out in Schedule B to the Agreement;

c. Al other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant’'s
review, for the purpose of incorporating the Purchaser’s change(s) shall be payable by the Purchaser and included
in the Change Order, and

2 The change|s) requested by the Purchaser are/is as follows:

a. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendor's samples at no additional
cost.

b. The Vendor agrees to supply and install Blinds throughout as per Vendor's samples at no additional

cost.

3. & Inthe event that the purchase and sale transaction is not completed for any reason all maneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liguidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to compleie same within a reasonable period of time. which the Purchaser shall
accept without any holdback; or, the Vendor may, al its sole option, elect not to complete same and provide a credil on
Closing to the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final settlement of any claim the Purchaser may have with respect to such incomplete item.

4. The Purchaser acknowledges that construction and/or installation of any specified items in the Change Order may
rasult in delays in the completion of construction of the Unil due to availability of services, materials and/or supplies. In
such event, the Purchaser covenants and agrees to complele the Agreement notwithstanding such delays or
incomplete items and shall not make any claim to the Vendor or to Tarion in connection with same.

ALL other tarms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
essence.

IN WITNESS WHEREOQF the parties have execuled this Agreement

DATEDaI?nuga.Gnum s__ /9 dayof ._Ju_.l}a /‘% 2012,

Wltng;;é" FWWEI LI

THE UNDERSIGNED hereby accepts this offer.

DATED at __ A1/ (18 £ 4 """Ii} < this 1" dayof < July 2012.
AMACON D NT (GITY GENTRE) CORP.

| have the authority to bind the Corporation

syl 30 rpt (ALK 2
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