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Statement Of Critical Dates
Delayed Occupancy ‘Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms part of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must
complete all blanks set out below.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www. tarion.com for important information about aif
Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can aiso obtain a copy of the Homeowner Information Package which is strongly

recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates refated to the occupancy of your condominium unit.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER IMAN ALKAD!

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anticipates the
condominium home will be completed and ready to move in, is: the 1st day of December, 2015.

The Viendor can delay Occupancy on one or more occasions by setting a subseguent
Tentative Occupancy Date, in accordance with section 3 of the Addendum by giving
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proper written notice as szt out in section 3.

8y no later than 30 days after completion of the roof slab or of the roof trusses and
sheathing, as the case may be, with 90 days prior written notice, the Vendor shall
set either (i) a Final Tentative Occupancy Date: or (i) a Firm Occupancy Date.

|fthe Vendor sets & Final Tentative Occupancy Date but cannot provide Occupancy
by the Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Occupancy Date, with
proper written notice as set out in section 3 below.

If the Vendor cannot provide Occupancy by the Firm Qccupancy Date, then the Purchaser is
entitled to delayed cccupancy compensation (see section 9 of the Addendum) and the
Vendor must set a Delayed Occupancy Date which cannot be Iater than the Outside
Occupancy Date.

The Outside Occupancy Date, which is the latest date by which the Vendor

agrees to provide Occupancy, is the 3rd day of December, 2018.7

2. Notice Period for an Occupancy Deiay

Changing an Occupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delay occupancy one of more times i1 accordance with
section 3 of the Addendum and no later than the Qutside Qccupancy Date.

Notice of a delay beyond the First Tentative Occupancy Date must be given no later than: the 2nd day of September, 2015.
(i.e., 80 days before the First Tentative Occupancy Date), ar else the First Tentative
Occupancy Date automatically becomes the Firm Occupancy Date.

3. Purchaser’s Termination Period

If the condominium home is not complete by the Dutside Occupancy Date, and the
Vendor and the Purchaser have not otherwise agreed, then the Purchaser czn terminate
the transaction during a period of 30 days thereafter (the *Purchaser's Termination
Period"), which period could end as late as:

the 2nd day of January, 20197

If the Purchaser terminates the transaction during the Purchaser's Termination Period,

then the Purchaser is entitled to delayed occupancy compensation and to a full refund

of all monies paid pius interest (seo sections 9, 11 and 12 of the Addandum.
Note: Anytime a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At
any given time the parties must refer to the most recent agreement or written notice that sets a Critical Date, and calculate
revised Critical Dates using the formulascontained in the Addendur. Critical Dates can also change Jf there are unavoidable

delays (see section 7 of the Addendum
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Acknowledged this 31st day of July, 2013,

1of 7

Qf tarionTapt 25(ebI2



mOondominium Form
.| (Tentative Occupancy Date)

11l TARIONN

PROTECTING ONT2]0"S NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Datos (the “Addendum”), forms part of the agreement of
purchase and sale (the "Furchase Agreement”) between the Vandor ind the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Ontario
New Horme Warranties Plan Act (the “Act’). If there are any differences petween the provisions in the Addendum and the
Purchase Agreement, then ihe Addendum provisions shall prevail, PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO iT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE

PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING
WARRANTY.

The Vendor shall complete all bianks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Name(s)
38706 Suite 400, 37 Bay Street
Tarion Registration Number Address
(416) 369-926% Toronto Ontario M5J 3B2
Phone City Province Postal
(416) 369-906¢ info@an cen.com
Fax Emal
PURCHASER
IMAN ALKADI
Full Name(s)
330 PRINCESS ROYAL Apt# GV101
Address
{647) 928-499¢ MISSIE S~ UGA ONTARIC L.5B 4P7
Phone City Province Postai
Fax Ermail
PROPERTY DESCRIPTION
Municipal Address
City Provincs Postal Code

euite 2607 Unit 7 Level 24 Region: Peel

UG a0V

Short Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

(a) The Vendor has obtzined Farmal Zoning Approval for the Buikding. ® vyes O No

if no, the Vendor shall give written notice to the Purchaser withiri 10 days after the date that

Formal Zoning Approval for the Building is obtained.

(dy Commencement of Construction; Ohas occurred;or ®is expected to occur by December 01, 2014

@ of Commence

The Vendor shall give written nolice fo the Purchaser within 10 days after thi» ac ual dab
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1. Definitions
TBmilding” means the condomir i buslding or bulaings ConenTated v T Puie e -3 Areement, 1n witich the Property s located or is proposed to be
located.

“Business Day” means any cay ofher than Saturday; Sunday, New Years Day; Family Day, {300d Friday; Easter Monday; Victona Day, Canada Day,
Civic Holiday; Labour Day; Thanisgiving Day; Remembrance Day; Christmas Uay, Boxng Day, and any special holigay proclaimed oy the Govemor
General or the Lisutenant Governer; and where New Year's Day, sanada Day or Remembrance Day falls on a Saturdey or Sunday, the following Monday
is not a Business Day, and whare Chnstmas Day falls on a Saturday of Sunday, the iclowing Monday and Tuesday are not Rusiness Days; and where
Christmas Day falls on a Friday, *he following Monday is not Businass Day

acommencement of Constructian” means the commencement of construction of foindation components or elements {such as footings, rafts or piles)

for the Building.
“Critical Dates” means the Firni Occupancy Dete, (he Delayad Oceupancy Nate, tie Cuside Ocoupancy Date and the last day of the Purchaser's

Termination Penod.

“Delayed Occupancy Date” means the dale, sel in accordance with section 6, on which the Vendor agrees to provide Occupancy, in the event the
Vendor cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions" means the types of conditions listed in Scr.adule A,

“Firm Occupancy Date” mezne ihe firm dele on which the Vendor agrees to provide Uccupancy as set in accordance with this Addendum.

“Eormal Zoning Approval” oncure when tha zoning by-law required in order to consiict the Building has been approved by all relevant governmental
authorities having jurisdiction, and the period for eppealing the aporovals has slaps and/ar any appeals have been dismissed or the approval affirmed.
“Oecupaney™ means the right 1 use or oceupy 2 ~roposed or registered condomiriur horme in accordance with the Purchase Agreement.

“Outside Occupancy Date” means the latest date that the Vendor agrees, =i the ¥m: ol signing the Purchase Agrezment, to provide Occupancy fo the

Purchaser, as set aut in the Statement of Critical Dates.

“Property” or “condominium hama" means the condominium cwelling unit being acauired by the Purchaser from the Vendor, and its appurtenant
interest in the common glemeants

“purchaser’s Termination Period” means the 30-day period during which the Purchaser may terminate the Purchase Agreement for defay, in
accordance with paragraph 11(b)

ugiatement of Critical Dates” 1neans the Staiement of Critical Dates attached to or «eoempanying this Addendum {in form to be determined by the
Tarion Registrar from time (o limz). The Slalement of Critical Dates must be signed bt the Vendor and Purehes:r,

“The Act" means the Onfario New Home Warranties Plan Act including regutations, & armended from time to time.

o _:: ofi. Zot

“Unavoidable Delay” means an evant which deiays Ceoupancy which is a stike, tire, exulosion, fiood, act of God, civil insurrection, &Gt O

terrorism or pandemic, plus any panod of delay diractly causad by the event, which are beyond the reasonable contral of the Vendor and are not caused

or contributed to by the fault of the Vendor.

“\Jnavoidable Delay Period” mzans the number of days between the Purchasers leceipt of written notice of the commencement of the Unaveidable
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes.

2. Early Termination - Conditions -
{a) The Vendor and Purchaser may include conditions in the Purchase Agresment that if not satisfied, give rise to early termination of the
Purchase Agreement, but oniy in the limited way described in this section.
(b) The Vendar is not permitted to include any congitions in the Purchase Agraement sther than: fhe types of Early Termination Conditions listed in
Schedule A; andlor the conditions referred to in paragraphs 2(h), (i) and (j) below. Any other sondition included in a Purchase Agreement for the
benefit of the Vendor that is not expressly parmitted under Schedule A or paragraphs 2 (h) or (i) is deemed null and void and is not enferceable by
the Vendor, but does not affect tne validity of the balance ol the Purchase Agreement.
{c) The Vendor confirms that:
(i) This Purchase Agieemert s subject o Zaly Termination Conditions that, if not 58 tiafied (or waived,
if applicable), will result in the automatic termination of the Purchase Agreemen ® vYes O No
(i) If yes, the Early Termination Congitions are a3 follows. The obligation of ezc! of e Purchaser and Vendor 'o completa this
purchase and sale transaction is subject to satisfaction (or waiver, if applicable) < the following conditions.

Condition #1 {if applicable)
Description of the Early Ternination Conditicn. See Attached
The Approving Authority {as fhat term is definad in Schedule A) is: See Attached
The date by which Condition #1 is to be satisfied fs e SRS - -

Condition #2 (if applicable)

Description of the Early Termination Condition

The Approving Authority (as that term is defined in Schedule A) is:

The date by which Condition #2 is to be satisfiedisthe _ dayef 2.
The date for satisfaction of any Early Termination Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed to be 90
days before the Firm Occupanrcy Nate if no date is specified or if the date specified is later than 90 days bsfore the Firm Occupancy Date. This time

limitation does not apply to the conditicn in subparagraph 1(b)(iv) of Schedt'e A which must be satisfied or waived by the Vendor within 60 days

following signing of the Purchase Agreement.
Note: The parties must add additional pages as an appendix to this Addendum if {102 aic additional Early Termination Conditions.
(d) There are no Early Termination Gongitions applicable io this Purchass Agreemer of or than those identified in subparagraph 2(c}{ii) and any

appendix listing additional Earty Termination Canditions,
(e) The Vendor agrees to take all commercially reasonable steps within its power 1 satisfy the Early Termination Conditions listed in subparagraph
2(c)(iD).
{f) For conditions under paragreph 1(a) of Schecule A the following applies.
(i) conditions in paragraph i(2) of Schedule A may not be waived by etiner party
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