THE PARK RESIDENCES AT PARKSIDE VILLAGE

ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE
ASSIGNMENT

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") ang
EHAB MIKHAIEL A. SALIB (the "Purchaser™)

Sute 205 Tower 3 Unn 5 Level 2 {the “Unit™)

Notwilhstanding Paragraph 17 of this Agreement, the Vendor hereby consents 1o one assignmant and ransfer by the Purchaser of
hesiher mterss] under this Agreement or n e Unil, al any ime alter the canfirmed Occupancy Date anag poor © the Unit Transfer
[ate zubject 1o the following condiions

i ablamirg the written consent of the Vengor which consent shell nol be unreasonably wathheid,

tu acknowladging n writing that the Purchaser shall reman fully responsible for the Hurchaser's
“ovensnts. apreements and obligations contaned m this Agreement;

(il ulagining an assignment and assumplion agrecment ‘ram the transferge/assignes o a form
acceptable to tha Vendor acling reasonably,

(v} ramitling paymant of the amount of Five Thousand Dollars of $5,000.00 (plus apphcable lexes) by
senfied choque representing an adminsiration fee payable to the Vendor for processing and for
aflowing such lransier or assignment

iv) ctitmning the wrilen consent or approvai from any lending insliluhen or mongagee providing any
financing to the Yendor construction or otherwise, for the development and construclion of the
Condomimum, in the event such consent or approval 1s requited to be obtamned by the Venaor as a
condition for the advance ar eontinuad advance of any funds in tespect of such financing. and

i) that the Purchaser pays fo the Vendars Solicitors, in Trust the amount required to bing he
seposits payable for the Uit under this Agreemant (o an amount equal Io twenty percant {20%) of
the Purchese Price il o1 the ume hat he Vendor's consent 18 pravided for such assignment, the
“epasits naving been paid do not equel such amount

Nowvrnstanzing the foreqoing. the Purchaser covenents not 1o, diectly o1 mduectly, st or advetise e propetfty 1o gale on the
Toranto Reat Cstate Board Mullinie Listing System (TREB MLS) or any simiiar marketing syslam Al other 1erma and conditigny of thi
Agraemant li romam as s1ated therain

DATED at Mississauga, Ontario this O;G _, day of *Y\ M] 3 2012,
&

Wl(}ﬂuwg ek

Purchaser EHAB MIKHAIEL A. SALIB

Viiness

THE UNDERSICNED hereby acceps this offer

DATED al ToRopN 1O . & gay ot AN 2012.

Authotzed
I have the authonty to bind the Cuorpotgtion



