II1 TARION Condominium Form

PROTEC TING CONTARIO'S NTW HOME BUYTRS

Property PSV Tower ONE  Suite 306
Municipal Address: (If Applicable)

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Crtical Dates forms pan of the Addendum to which it 1s altached, which in turn farms par of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Properly The Vendor must
complete all blanks set out below.

NOTE TO HOME BUYERS: Please visit Tarion's website: www.tarion.com for important information about all
Tarion's warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other mafters of
interest to new home buyers. You can also obtain a copy of the Homeowner information Package which is strongly

recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates relfated to the occupancy of your condominium unit.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER FE LAGUNA and STEPHEN LAGUNA

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Yendor anhcipates the
condominium home will be completed and ready to move n s the 20tk day of June 2015

The Vendor can delay Occupancy on one of more occassons Ly sething a subsequent
Tentative Occupancy Date, in accordance with section 3 of the Addendum by giwving
proper wntten notice as set out i sechon 3

By no later than 20 days after completion af the roof slab or of the roof trusses and
sheathing, as the case may be, with 90 days prior wiritlen notice, the Vendor shall
et either (1) a Final Tentative Occupancy Date, or (i} a Firm Occupancy Date

If the Vendor spts a Final Tentative Occupancy Date but cannal provide Cocupancy
by the Final Tentative Occupancy Date, then the Yendor shall set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Cccupanay Date, with
proper wotten notice as set out i section 3 below

if the Vandor rannol prowde Occupancy by the Firm Occupancy Date, then the Purchaser s
antitad to delayed occupancy compensaton (see section 9 of the Addendum) and the
Vendor must st a Delaved Qecupancy Date which cannol be fater than the Culside
Geeupancy Date

I'he Qutside Occupancy Date, which is the latest date by which the Vendor

agrees to prowde Qocupancy, 1S the 30th day of July, 2018 °

2. Notice Period for an Occupancy Delay

Changing an Cccupancy date requires proper written notice. The Viendor, without the
Purchaser's consent, may delay cccupancy one of more times in accordance with
<action 3 of the Addendurn and no later than the Ciutside Qocupancy Date

Motice of a delay beyond the First Tentative Occupaney Date must be given ne later than the 31st day of March, 2015

(e 90 days before the First Tentative Occupancy Date), or else the First Tentative
Cecupancy Date automatically becomes the Firm Occupancy Date

4. Purchaser's Termination Period

If the condominium hoeme 1s not complete by the Qutside Cecupancy Date, and the
vendor and the Purchaser have not otherwise agreed. then the Purchaser can terminate
the transaction during a pened of 30 days thereafter (the “Purchaser's Terrmination
Penod”) which penod could end as late as

the 20th day of August, 2018 °

f the Purchaser terminates the transaction dunng the Purchaser's Termmation Perod
then the Purchaser is entitled to delayed occupanty compansation and ta a full refund
of all mames paid plus interest {see sechons G 11 and 12 of the Addendurm)

Note: Anytime a Critical Date is set of changed as permitted in the Addendum, other Critical Dates may change as well. At
es must refor fo the most recent agreement or written notice that sets a Critical Date, and calculate

any given time the parti ‘ :
rovised Critical Dates using the formulascontained in the Addendum. Critical Dates can also change if there arc unaveidable

delays (see soction 7 of the Addendum

Arsnowledged this 25th day of November, 2013 VENDOR :

PURCHASER: _| = L~ Lo "
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PROTECTING ONTARIO'S HEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates {the "Addendum’), forms part of the agreement ol
purchase and sale (the "Purchase Agreement”) between the Vendor and the Purchaser relating lo the Property. It contains
important provisions that are part of the delayed clasing warranty provided by the Vendor in accordance with the Ontarto
New Home Warranties Plan Act (the “Act”). If there are any differences between the provisions i the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING
WARRANTY.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mamodsd
38706 Suite 400, 37 Bay Street
! Toran Regntrabion Mumbe Adbclrerss
F (416) 369-9069 Toronto Ontario MSJ 382
Phcwie City Province Postint
{416) 369-9068 info@@amacon.com ‘
Fus E
PURCHASER 1

FE LAGUNA and STEPHEN LAGUNA

Full Name{s)

25-180MISSISSAUGA VLY BLVD

Avbetrerss

(905) 897-9658 MISSISSAUGA ONTARIO L5A 3M2
Phioiwe Cily Provinge Pastl

Faw € nl

PROPERTY DESCRIPTION

tunicipal Address

Mississauga Ontario
City Province Postal Code

Suite 306 Unit 6 Level 3 Region: Peel
Short Legal Descripbion

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that

(a1 The Vendor has obtained Formal Zonmg Approval for the Building ® Ves O No
It no, the Vendor shall give wiitten notice 10 the Purchaser within 10 days after the date that

Formal Zoning Approval for the Building is obtained.

(d)y Commencement of Construction: Ohas occurred:or @5 oxpected to ocour by December 01, 2014

Tha Vendar shall gve wrilten nolice 1o the Purchaser within 10 days after the aclual date of Commencement of Construction

20f 7
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PROTECTING OMIARIO'S NEW HOME BUYERS

1. Definitions

"Building” means the condominium buildng of buildings contemplated by the Plrchase Agrecment, in which ihe Property 15 locafed or ig proposed [0 bie
located

“Business Day” means any day other than. Saturday, Sunday, New Year's Day, Family Day, Good Friday, Easter Monday, Victonia Day, Canada Day,
Cwvie Hotiday, Labour Day. Thanksgiving Day, Remembrance Day, Christmas Day, Boxing Day; and any special holiday proclaimed by the Govemor
Geners of the Lieutenant Governer, and where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the fallowing Monday
15 not a Business Day, and where Christimas Day falls on a Saturday or Suncay, the fallowing Monday and Tuesday are not Busingss Days. and where
Chnstmas Day falls on a Friday, the following Monday is not a Businass Day

Commencement of Construction” maans the commencement of conslruction of fnundation components of alaments (such as footngs, rafls or plas)
for the Bullding

“Critical Dates” means the Firm Occupancy Data, the Delayed Occupancy Date the Outside Qceupancy Date and tha last daiy of tha Purchaser's
Terrmnation Penod

“Delayed Occupancy Date” means the date, set in accordance with section 6, on which the Vendor agrees to provida Occupancy, in the event the
vandar cannel provida Cocupancy on the Firm Geeupancy Date

“Early Termination Conditions” means the types of conditions fisledin Sehedule A

“Firm Occupancy Date" means the firm date on which the Vendor agrees to provide Qccupancy as 5ot in accordance with this Addandum

“Formal Zoning Approval” occurs when the zoning by-law required in arder 1o construct the Building has been approved by all relevant governmental
authorilies hawing juriscichion, and the penod for appealing the approvals has elapsed andior any appeals have been dismissed of the approval affrmed
“Occupancy” means the right 1o use or coeupy a proposed ar registered condominium home i accordance with the Purchase Agreamant

“Outside Occupancy Date” means the latest date that the Vendor agrees. at the time of signing the Purchase Agreement, 1o provids Ocgupancy to the
Purchaser, as set out in the Statement of Cntical Dates,

“Property” or “condominium home” maans the condominium dweling unit being acauired by the Purchaser from the Vendor, and its appurtenant
intarest in the commen elements

»Purchaser’s Termination Period” means the 30-day penod during which the Purchaser may terminate the Purchase Agreement for delay, in
accordance with paragraph 11ib)

Siatement of Critical Dates” maans the Staterrent of Cntical Dates attached 1o or accompanying this Addendurm {(in form to be determined by the
Tanon Registrar from time to time), The Statement of Critical Dates must be signed by noth the Vendor and Purchaser

“The Acf® means the Ontano New Home Warranties Plan Actincluding reguiations, as amanded from me 1o time,

“Unavoidable Delay” means an event which delays Occupancy which is o strike, lire, explosion, flood, act of God, enal insurrection, act of war, act af
ferrorsm o pandernic, plus any penod of delay directly caused by tha event, which are beyond the raasonable control of the Vendor and are not caused
o contnbuted 1o by the tault of the Vendor,

“Unavoidable Delay Period” means the numoer of days between the Puichaser s recespt of written notica of the commencement of the Unavaidable
Delay, as mauired by paragraph 7b). and the date on which the Unavoidable Delay concludes

2. Early Termination - Conditions
i} The Vendor and Purchaser may inchude concitions in the Purchase Agreement that, if not satisfied, Qe fise to early terrnination of the
Purchase Agreament. but anly in the limited way descnbed in this section,
by Tre Mendat 15 not pemmitted 1o include any condtions in the Purchase Agreement other than the types of Early Tarmingtion Conditions heted in
Scheduls A, andor the conditions referred 1o i paragraphs 2(h), (i) and (1) below. Any other condition mcluded in a Purchase Agreamant for the
banatit of the Vendor that is not exprassly permmtted under Schadule A or paragraphs 2 (h) or (1) is deemed null and void and 1s not enforceable by
the Vendor bul doss not aect the vakidity of the batance ol the Purchase Agreement
ic) Tha Vendor eenfirms that,
(i) Thas Purchase Agroement is subject to Early Termination Conditions that, if not satishied {or waived,
if apphcable). will result in the automatic remination of the Purchase Agreement, ® Yes O No
(i) If yas, the Early Termination Conditions are as follows The obligation of each of the Purchaser and Vendor 1o complets this
nurchase and sale Iransaction is subject 10 salistaction {or waiver, if apphcable) af the foliowing conditions

Condition #1 (if applcable)
Jescripton of the Farly Termination Condition See Attached
The Approving Authority (as that term s defined in Schedule A} is See Attached
The date by which Condition #1 i to be satsfied is the dayol . B

Condition #2 {if applicable)

Dascrption of the Early Termination Condition

The Approving Authenty (as that tem 18 defined in Schedule A) 1s

I'ne date by which Condition #2 15 to bie satshed s the dayof 20
The date for satisfaction of any Early Termination Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed lo e
days before the Fim Occupancy Date f no date 15 specifiad or if the date speetied is later than 90 days before the Firm Occupancy Date This lime
Limitation does not apply to the cenditian in subparagraph 1{b)(v) of Schedule A which must be satisfied or waved by the Vendor within A0 days
fotiowing signing of the Purchase Agreement.
Nofe The partes must add addifional pages as an appentix 1o this Addendum if there are additonat Early Termination Conditions
id} There are no Early Termination Conditions applicable to this Puichasa Agreement other than those identified in subparagraph 2{c)(i) and any

appentix listing additional Early Terminalion Conditions
i) The Vendor agrees lo take all commercially reasonable steps within ils power 1o satsfy the Eardy Termination Conditions listed in subparagraph

a

2lcnn
i} For condstions under paragraph 1{a) of Schedule A the following applies:
11} conditions in paragraph 1ia) of Schedule A may not be waved by either party.
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