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1. Definitions |

;‘Builtéing" means the condominium building er buildings contemplated by the Purchase Agreement. in which the Property is located er is proposed o be
ocated. :

“Business Day” means any {iay other thar: Satirday; Sunday; New Year's Day, Family Day; Good Friday; Easter Monday; Victoria Day; Canada Day;
Civic Holiday; Labour Day; Thanksgiving Day, Remembrance Day; Christmas Day; Boxing Day; and any special holiday procizimed by the Govemor
Generai or the Lieutenant Goyemor, and where New Year's Day, Canada Day or Remembrance Day falls o a Saturday or Sunday, the following Monday
is not a Business Day, and wrgere Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday are not Business Days; and where
Christmas Day falls on a Friday, the following Monday is not a Business Day.

sCommencement of Constriction” means the commencement of construction of foundation components or elements (such as footings, rafts or piles)
forthe. Building.

“Critical Dates” means the Firn Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date and the last day of the Purchaser's
Termination Period. :

“Delayed Occupancy Date” means the dale, set in accordance with section 6; ori which the Vendor agrees to provide Occupancy, in the event the
Vendor cannot provide Ocoupaney on the Firm Occupancy Date.

“Early Termination Gonditicns” means the types of conditions listed in Schedule A.

“Firm Occupancy Date” means the firm date on which the Vendor agrees 1o provide Occupancy as set in accordance with this Addendum.

“Formal Zoning Approval” deeurs when the zoning byJaw required in order to construct the Building has been approved by alt relevant governmental
authorities having jurisdict":on,!and the period for appealing the approvals has elapsed and/or any appeals have been dismissed or the approval affimed.
“Occupancy” means the right to use or occupy a proposed or registered condominium home in accerdance with the Purchase Agreement.

“Quiside Occupanty Date” means the latest date that the Vendor agrees, at the time of signing the Purchase Agresment, to provide Occupancy to the

Purchaser, as set out in the S*‘ﬁatemeni of Critical Dates.
“Property” or “condominium home” means the condominium dwelfing unit being acquired by the Purchaser from the Vendor, and its appurtenant

interest in the common elements.

«purchaser’s Termination Period” means ihe 30-day period during which the Purchaser may terminate the Purchase Agreement for delay, in
accordance with paragraph 11(b).

sStatemnent of Critical Dates” means the Statement of Critical Dates attached to or accompanying this Addendum (in form to be determined by the
Tarion Registrar from time to lime). The Statement of Critical Dates must be signed by both the Vendor and Purchaser.

“The Act® means the Ontario,Newr Home Warranties Plan Act including regulations, as amended from time to ime. )

“Unavoidable Delay” means an event which defays Occupancy which is a strike, fire, explosion, floed, act of Ged, civil insurrection, act of war, act of
terrorism or pandemic, plus.any period of delay directly caused by the event, which are beyond the reasonable confrol of the Vendor and are not caused
or contributed to By the fault of the Veendor.

“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of writfen notice of the commencement of the Unavoidable
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes.

2. Early Termination : Conditions
(2) The Vendor and Purchaset may include conditions In the Purchase Agreement that, if not satisfied, give rise to early termination of the

Purchase Agreement, but Dnl)'( in the limited way described in this section.

(b} The Vendor is not permi‘rtefd to include any conditions in the Purchase Agreement other than: ifie types of Early Termination Cenditions listed in
Schedule A: andfor the conditions referred to in paragraphis 2(h), (i) and {) below. Any other condition included in a Purchase Agreement for the
benefit of the Vendor that is not expressly permitted under Schedule A or paragraphs 2 {h) or (i) is deemed null and void and is not enforceable by
the Vendor, but does not affect the validity of the balance of the Purchase Agreement.

{c) The Vendor confimms that: ‘
(i) This Purchase Agreement is subject to Early Termination Conditions that, if not salisfied {or waived,
if applicable), will result in the autornatic termination of the Purchase Agreement. ® ves O No
(i) If yes, the Early Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor to complete this
purchase and sate[ransa:ction is subject to satisfaction (or waiver, if applicable} of the following conditions.
|
Condition #1 (if applicable) |
Description of the Early Termination Condition: See Attached
The Approving Authority (as that term is'defined in Schedule A) is: See Attached
The date by which Condition #1 is o be satisfied is the: day of 220

Condition #2 (if applicable) :
Description of the Early Termination Condition:
The Appraving Authority (és {hat term is defined in Schedule A} is: .
The date by which Condition #21s fo be safisfied is the day of 20
The date for satisfaction of any Early Termination Condition canniot be later than 90 days before the Firm Occupancy Date, and will be desmed to be 90
days before the Firm Octuparicy Date if na date is specified or if {he date specified is later than 90 days before the Firm Occupancy Date. This time
limitation does not apply fo the condition in subparagraph 1(B)(iv) of Schedule A which must be satisfiad or waived by the Vendor within 60 days
following signing of the Purchalse Agreement, . .
Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early Termination Conditions.
(d) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in subparagraph 2(c)(i) and any
appendix listing additional %Early Termination Conditions.
{e) The Vendor agrees fo take all commercially reasonable steps within-its power to safisfy the Early Termination Conditions Yisted in subparagraph
2(c)i). |
{f} For conditions under paragraph 1(a) of Schedule A the following applies:
(i) conditions in paragraph' 1(2) of Schedule A may not be waived by gither party;
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