Prod. 1048815 - Form 651 BL {05/14)

BMO 9 Bank of Montreal - Banque de Montréal = CANADIAN $ DRAFT / TRAITE EN DOLLARS CANADIENS

479630 ; , P
190 CITY CENTRE DRIVE | (0

MISS{SSAUGA, ONTARIO, CANADA LSB 2¢9 HAIE Q?g/ im& 99

c 1D 12 Y- L0,
metese Bloway M 0 st | s 13 YT0E

“xp{ it ”. J‘i' i l"!fl 7['"; r!':a !I
: i A LI =2 : nadiens
for Bank of Montreal/pour la Banque de Montréal

Name of remitter / Nom de ['expéditeur gmc*hcer T Seatae — e ——— —-

Address of remitier / Adresse de I'expéditeur ?gr?mg Officer / Signataire i

LOES5¢w00 4 OLSLOZLT?HE3IO?™ [0

PIv s
S/ for ASjs{J‘nmar)t
LA2qgr SAMm amn



SUITE 1111 UNIT 1 LEVEL 11

ASSIGNMENT OF AGREEMENT OF PURCHASE AND SALE

THIS ASSIGNMENT made this 12" day of December 2016.

AMONG:
KARIM MAHER AND RAMI MAHER
(hereinafter called the “Assignor™)
OF THE FIRST PART;
-and -
LAZAR SAMAAN (hereinafter called the “Assignee™)
OF THE SECOND PART;
-and -
AMACON DEVELOPMENTS (CITY CENTRE) INC.
(hereinafter called the “Vendor™)
OF THE THIRD PART.
WHEREAS:
(A) By Agreement of Purchase and Sale dated the 3rd day of March 2012 and accepted the 3rd day of March 2012 between

(B)

(©

the Assignor as Purchaser and the Vendor as may have been amended (the “Agreement”), the Vendor agreed to sell and
the Assignor agreed to purchase Unit |1, Level 11, Suite 1111, together with | Parking Unit(s) and | Storage Unit(s) in
the proposed condominium known municipally as PSV, Mississauga, Ontario (the “Property”);

The Assignor has agreed to assign the Agreement and all deposits tendered by the Purchaser thereunder as well as any
monies paid for extras or upgrades, monies paid as credits to the Vendor (or its solicitors) in connection with the purchase
of the Property to the Assignee and any interest applicable thereto (the “Existing Deposits™), and the Assignee has agreed

to assume all of the obligations of the Assignor under the Agreement and to complete the transaction contemplated by the
Agreement in accordance with the terms thereof: and

The Vendor has agreed to consent to the assignment of the Agreement by the Assignor to the Assignee.

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the sum of Ten Dollars

($10.00) now paid by the Assignee to the Assignor and for such other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the parties hereby agree as follows:

]

(o5}

Subject to paragraph 7 herein, the Assignor hereby grants and assigns unto the Assignee, all of the Assignor's right, title

and interest in, under and to the Agreement including, without limitation, all of the Assignor’s rights to the Existing
Deposits under the Agreement;

The Assignor acknowledges that any amounts paid by the Assignor for Existing Deposits will not be returned to the
Assignor in the event of any default or termination of the Agreement and the Assignor expressly acknowledges, agrees
and directs that such amounts shall be held by the Vendor as a credit toward the Purchase Price of the Unit.

The Assignee covenants and agrees with the Assignor and the Vendor that he/she will observe and perform all of the
covenants and obligations of the Purchaser under the Agreement and assume all of the obligations and responsibilities of
the Assignor pursuant to the Agreement to the same extent as if he/she had originally signed the Agreement as named
Purchaser thereunder. The Assignee acknowledges that in the event the Vendor does not receive the full benefit of the
HST Rebate, (as defined in the Agreement) for any reason whatsoever, the Assignee shall be required to pay the amount

of the HST Rebate to the Vendor on Closing in addition to the Purchase Price, as more particularly set out in the
Agreement.

Subject to the terms of the Assignment Amendment, the Assignee covenants and agrees with the Assignor and the Vendor
not to list or advertise for sale or lease and/or sell or lease the Unit and is strictly prohibited from further assigning the

Assignee’s interest under the Agreement or this Assignment to any subsequent party without the prior written consent of
the Vendor, which consent may be arbitrarily withheld.

In the event that the Agreement is not completed by the Vendor for any reason whatsoever, or if the Vendor is required
pursuant to the terms of the Agreement to refund all or any part of the Existing Deposits or the deposit contemplated by

section 2 above, the same shall be paid to the Assignee, and the Assignor shall have no claim whatsoever against the
Vendor with respect to same.

The Assignor hereby represents to the Assignee and the Vendor that he/she has full right, power and authority to assign
the Agreement to the Assignee.

The Assignor covenants and agrees with the Vendor that notwithstanding the within assignment, he/she will remain liable
for the performance of all of the obligations of the Purchaser under the Agreement, jointly and severally with the
Assignee. For greater clarity, the Assignor may be required to complete the Occupancy Closing with the Vendor.,



The Vendor hereby consents to the assignment of the Agreement by the Assignor to the Assignee. This consent shall
apply to the within assignment only, is personal to the Assignor, and the consent of the Vendor shall be required for any
other or subsequent assignment in accordance with the provisions of this Agreement.

9. The Assignee hereby covenants, acknowledges and confirms that he/she has received a fully executed copy of the
Agreement and the Disclosure Statement with all accompanying documentation and material, including any amendments
thereto.

10. The Assignor shall pay by certified cheque drawn on solicitor’s trust account to Blaney McMurtry, LLP upon execution
of this Assignment Agreement, Vendor’s solicitor’s fees in the amount of Zero Dollars ($0.00) plus HST.

1. The Assignor and Assignee agree to provide and/or execute such further and other documentation as may be required by
the Vendor in connection with this assignment, including, but not limited to, satisfaction of Vendor's requirements to
evidence the Assignee’s financial ability to complete the transaction contemplated by the Agreement, Assignee’s full
contact information and Assignee’s solicitor’s contact information.

12. Details of the identity of the Assignee and the solicitors for the Assignee are set forth in Schedule “A” and in the
Vendor’s form of Information sheet. Notice to the Assignee or to the Assignee’s solicitor, shall be deemed to also be
notice to the Assignor and the Assignor’s solicitors.

i3 Any capitalized terms hereunder shall have the same meaning attributed to them in the Agreement, unless they are
defined in this Assignment Agreement,

14, This Assignment shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
administrators, executors, estate trustees, successors and permitted assigns, as the case may be. If more than one Assignee
is named in this Assignment Agreement, the obligations of the Assignee shall be Jjoint and several.

15, This Assignment Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein,

IN WITNESS WHEREOF the parties have executed this Assignment Agreement.
DATED this 12th day of December 2016.
ke /] 7 ~ o =
Witness KARIM MAHER ~  (Assignor)
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Witness RAMI MAHER (Assignor)
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Witness - LAZAR SAMAAN (Assignee)
Witness (Assignee)

AMACON DEVELOPMENT (CITY CENTRE)

INC.

Per:

Name; STEPHANIE BABINEAU
Title: DIRECTOR, SALES AND

MARKETING

[ have authority to bind the Corporation



THIS CONTINUING POWER OF ATTORNEY FOR THE
MANAGEMENT OF PROPERTY

e
Is given on the!’ » day of March 2014 by KARIM MAHER and RAMI MAHER.

WE APPOINT ALAA YOUSIF, to be our Attorney, in accordance with the Power of
Attorney Act and Substitute Decisions Act, 1992, to make decisions on our behalf
concerning the management of our property and thereby to on our behalf anything that
we could lawlully do except make a will, subject to the conditions, restrictions and
limitations stated below.

In accordance with the Powers of Attornev Act and the Substitute Decisions Act, 1992,
we declare that this power of attorney may also be exercised during any future incapacity
on our part to manage our property. This indicates our intention that this document will
be a continuing power of attorney for property under the Substitute Decisions Act, 1992
and may be used during our incapacity to manage property.

We declare that, after due consideration, we are satisfied that the authority conferred on
the attorney named in this power of attorney is adequate to provide for the competent and
effectual management of all our estate in case we should become a patient in a
psychiatric facility and be certified as not competent to manage my estate under the
Mental Health Act. We therefore direct that in that event the attorney named in this
power of attorney may retain this power of attorney for the management of our estate by
complying with subsection 56(2) of the Mental Health Act and in that case the Public
Trustee shall not become committee of my estate as would otherwise be the case under
clause 36(1)(a) and (b) of that Act.

This power of attorney is subject to the following conditions and restrictions:
1. Our Attorney shall act only for our benefit.

2. This Power of Attormey is limited to the assigning of the Agreement of Purchase
and Sale between us and Amacon Development (City Centre) Corp. (the
“Vendor™) dated march 3, 2012 of the property located at described as Unit 11,
Level 11, City of Mississauga and municipally known as 4011 Brickstone Mews,
Suite 1111, Mississauga, Ontario, including the signing of any and all related
documentation pertaining thereto limited to the assigning of the Agreement of
Purchase and Sale of the said property .

[V}

Without limiting the generality of the foregoing, the power shall extend to:

(a) the negotiating and completing all matters, including executing any
required documents, for the purpose of discharging any mortgage(s);

(b) The execution of all title documentation including, Transfer/Deed of Land,
Dircction regarding sale funds, discharging of any Mortgage to the subject
property together with any and all relevant covenants, warranties,
undertakings, acknowledgments and declarations necessary for the
completion of the transaction.

4. All former power of attorney or other delegation of authority to an agent given by
us pertaining to the above described property are hereby revoked.

We confirm that we are at least eighteen (18) vears of age.

IN WITNESS WHEREOT we have signed our names to this continuing power of
attorney for the management of our property.

Witness:,
Vil S A PR
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ASSIGNEE

ASSIGNEE

ASSIGNEE'S
SOLICITOR:

NAME:

DATE OF
BIRTH

ADDRESS:

PHONE:

E-mail:

NAME:

DATE OF
BIRTH

ADDRESS:

PHONE:

E-mail:

NAME:

ADDRESS:

PHONE:

E-mail:

Schedule “A’

Details of Assignee
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INDIVIDUAL IDENTIFICATION INFORMATION RECORD

Information required by the Proceeds of Crime (Money Laundering) and Terrorist Financing Act.
Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP.
Lot/Suite #: 1111 Phase/Tower: PSV1
Date of Offer: Assignment ~ December 12, 2016

Verification of Individual

1. Full Legal Name of Individual: LAZAR SAMAAN

2. Address: 2010-4470 TUCANA COURT, MISSISSAUGA
ON, L5R 3K8

3. Date of Birth: 1994/07/01

4. Principal Business or Occupation: ALZAR INC., DIRECTOR

5. ldentification Document (must see original): DRIVER’S LICENCE

6. Document Identification Number: S50336-44704-40701

7. Issuing Jurisdiction: ONTARIO

8. Document Expiry Date (must not be expired): 2020/07/01

NOTE: This section must be completed for each purchaser. If the individual refuses to provide information must make a record of same
detailing what efforts were made to get such information.

Acceptable Identification Documents: birth certificate, driver’s licence, passport, record of landing , permanent resident card, old age

security card, certificate of Indian Status or SIN card (although SIN numbers are NOT to be provided toFINTRAC). If the identification is
from a foreign jurisdiction should be equivalent to one of the above noted documents.
Provincial health card NOT an acceptable form of identification.

Verification of Third Parties (if applicable)

Note: Must be completed with a client or unrepresented individual if acting on behalf of a third party. If you suspect the client is acting on
behalf of a third party but cannot verify same you must keep record of that fact.

. Name of third Party:

2. Address:

Date of Birth:

(5

4. Principal Business or Occupation:

5. Incorporation number and place of issue (corporations/other entities only)

6. Relationship between third party and client:

Fintrac3.pt - 04Novl |



AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT
Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor") and

KARIM MAHER and RAMI MAHER (the "Purchaser")
Suite 1111 Tower ONE unit 11 Level 11 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser on March 03, 2012 and accepted by the
Vendor (the "Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall
remain the same and time shall continue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22 The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time untii after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shali be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shail have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser’s solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser’s default, shall apply. The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permitted to direct
title to any other third parties.

Insert: TO THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser’s default, shall apply. The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permitted to direct
title to any other third parties.

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreement,
provided that the Purchaser first:

(i) obtains the written consent of the Vendor, which consent may not be unreasonably withheld;

(i} acknowledges to the Vendor in writing, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agreement:

iii) covenants not to advertise the Unit in any newspaper nor list the Unit on any multiple or exclusive listing service;

(iv) obtains an assignment and assqmpt:on agree t from the approved assignee in the Vendor's standard form:
20 C#O 0) ' "“"" (g2

Ve - Dol a?ﬁ‘lé’ HST by way of certified funds as an administration
fee to the Vendor for perm:ttmg such sale, transfer or ass;gnment, to be paid to the Vendor at the time of the
Purchaser's request for consent to such assignment.
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{vi) If, as a resuit of any such assignment, the Purchaser or assignment purchaser is no longer eligible or becomes
ineligible for the New Housing Rebate described in paragraph 6 {f) of the Agreement, the amount of such Rebate
shall be added to the Purchase Price and credited to the Vendor on closing;

{vii) the Purchaser pays to the Vendor’'s Solicitors, in Trust the amount required, if any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent (25%) of the Purchase Price if, at the time
that the Vendor’s consent is provided for such assignment, the Deposit having been paid does not then represent

twenty-five percent (25%) of the Purchase Price.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED af Mississauga, Ontario this 5 day of Mo 2012.

/ : {Zom Sgr" 1

WitnEES: Plrchaser. RAMI M

/ }f/\ ng.v!/\ }’{4«}%’ /

Withesst__~ Purchaser: KARHW-WAHER

DATED at ‘j\\gsi SSMS\)O\ this & day of ‘J\GJF C/l’\ 2012,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: »
Authorized Sigfing Officer
| have the autharity to bind the Corporation

masql_312.mpt 22FEBI2 Page 2 of 2




