PSV - TOWER ONE
SCHEDULE “D”
ACKNOWLEDGEMENT OF RECEIPT

Suite 501 Tower ONE Unit 1 Level 5 (the "Unit")

THE UNDERSIGNED, FELIPE SAPATEIRO being the Purchaser(s) of the Unit hereby acknowledges having
received from the Vendor with respect to the purchase of the Unit the following documents on the date noted below:

1. Acopy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule} executed by
the Vendor and the Purchaser.

2. ADisclosure Statement dated February 1, 2012 together with Notice of Non-Material Amendment dated May 13, 2013
and accompanying documents in accordance with Section 72 of the Act.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser's only remedy shall be as set forth in subsection 74(8) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this | > day of écalo-"cmé—w 2017.

Witness: 7 Purch;(ser;: FELIPE SAPATEIRO
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PSV - Block 7 - PSV
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

FELIPE SAPATEIRO (the "Purchaser™)

Suite 501 Tower ONE Unit 1 Leve! 5 (the "Unit")

it is hereby understood and agreed between the Vendor and the Purchaser that the following change(s) shall be
made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted below, all other
terms and conditions of the Agreement shall remain as stated therein, and time shall continue to be of the essence.

DELETE: FROM THE AGREEMENT OF PURCHASE AND SALE

1. At paragraph 2 {a) of the Agreement, delete reference to Flrm Occupancy Date of March 20, 2017 (as same may have
been amended by notice in writing);
2, Delete TARION Statement of Critical Dates.

INSERT: TO THE AGREEMENT OF PURCHASE AND SALE

1. At paragraph 2 (a) of the Agreement, insert a Firm Occupancy Date of November 15, 2017;
2, New TARION Statement of Critical Dates reflecting the Firm Occupancy Date of November 15, 2017 and
3. The Purchaser expressly waives any claim that may be available to him or her under TARION as well as any

compensation that may be available to him or her under TARION in connection with this amendment to of the Occupancy Date,
which is at the express request of the Purchaser.
ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

Dated at Misslssauga, Ontarlo this day of 2017.

SIGNED, SEALED AND DELIVERED

In the Presence of: //

Witness / Purchjéer-’FELlPE/SAﬂATHRo
Accepted at UL%%SQ AIADL this ) > day of %ﬁﬁr@ﬂb@( 2017.
O AMACON DEVELOPMENT (GITY CENTRE) CORP.
Per: s
Authorized Signing Office

| have the authority to bind thg Corporation.
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PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

FELIPE SAPATEIRO (the "Purchaser”)

Suite 501 Tower ONE Unit 1 Level 5 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor {the

"Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

(i) the sum of Two Thousand ($2,000.00) Dollars submitted with this Agreement:

(ii) the sum of Fourteen Thousand Nine Hundred Ninety-Five ($14,995.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1(a)i) and (ii) to five (5%) percent of the Purchase Price

submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iii) the sum of Sixteen Thousand Nine Hundred Ninety-Five ($16,995.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1{a)(i), (ii} and (jii) to ten (10%) percent of the Purchase Price
submitted with this Agreement and post dated ninety (90) days following the date of execution of this
Agreement by the Purchaser;

(iv) the sum of Sixteen Thousand Nine Hundred Ninety-Five ($16,995.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (ii), (iii) and (iv) to fifteen (15%) percent of the Purchase

Price submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser; and

(v) the sum of Thirty-Three Thousand Nine Hundred Ninety ($33,990.00) Dollars so as to bring the
total of the deposits set out in subparagraph 1(a)(i), (ii), (i), {iv) and {v) to twenty-five (25%) percent of the
Purchase Price on the Occupancy Date (as same may be extended in accordance herewith);

INSERT:

{M the sum of Thirty Thousand ($30,000.00) Dollars submitted with this Agreement by certified
cheque by the purchaser;

Dated at Mississauga, Ontario this [3 day of &ﬁcﬁq})—e e 2017.

SIGNED, SEALED AND DELIVERED

In the Presence of:
EeBn e e oot
Purchéser

Witness / ELIPE SAPATEIRO

Accepted at S\ s ]D  dayof @'@W&be/ 2017.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

Per: ' c/s

Authorized Signing Officer
| have the authority to bindthe Gorporation.

asql_335.apt  17augl?7
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PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

FELIPE SAPATEIRO (the "Purchaser")
Suite 501 Tower ONE Unit 1 Level 5 (the "Unit")

Itis hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except

for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendor's agreement to complete the change(s), as requested
by the Purchaser and set out in below (the “Change Order”) subject to the following terms and conditions:

a. The Purchaser acknowledges the cost(s) of the Change Order cannot be determined by the Vendor prior to

acceptance hereof, and the Vendor shall advise the Purchaser in writing the cost of the Change Order within fifteen
{15) days of the date hereof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ Notice from
being so notified. Failure to pay for the Change Order within the time frame specified results in automatic

cancellation of the Change Order and the Vendor shall be entitled to complete the Unit to the original specifications
as set out in Schedule B to the Agreement;

¢. Allother reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant's

review, for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and included
in the Change Order: and

2. The change(s) requested by the Purchaser are/is as follows:

a. The Vendor agrees to supply and install Blinds throughout as per Vendor's samples at no additional
cost.

b. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,

Range, Dishwasher and Microwave Hood Fan Combination as per Vendors samples at no additional
cost.

3. a. Inthe event that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at its sole option, elect not to com plete same and provide a credit on
Closing to the Purchaser for the value of such incom plete items which credit shall be accepted by the Purchaser as full
and final settliement of any claim the Purchaser may have with respect to such incomplete item.

4. The Purchaser acknowledges that construction and/or installation of any specified items in the Change Order may
result in delays in the completion of construction of the Unit due to availability of services, materials and/or supplies. In
such event, the Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or
incomplete items and shall not make any claim to the Vendor or to Tarion in connection with same.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
essence,

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontario this_ | % _dayof e I{)‘ftm Dcr 2017.
Witness: / Purchager: FELIPE SAPATEIRO

THE UNDERSIGNED hereby accepts this offer.

DATED at U@&%S OU.%Q\ this ]?) day of @seplew\bg/ 2017.

]
AMACON DEVELOPMENT (CITlY CENTRE) CORP.

PER:
Authorized Signing Officer
I have the authority to bind the Corporation

masql_306.1pt 29oct1S






PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEVELOPMENT CHARGES
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

FELIPE SAPATEIRO (the "Purchaser™)

Suite 501 Tower ONE Unit 1 Level 5 (the "Unit")
It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the

"Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

6.(b) (v) Except for development charges as of the date hereof which shall be paid by the Vendor, the amount of
any increases in or new development charge(s) or levies, education development charge(s) or levies,
and/or any fees, levies, charges or assessments from and after the date hereof, assessed against or
attributable to the Unit (the Property or any portion thereof), pursuant to the Development Charges Act,
1997, 8.0, ¢. 27, and the Education Act, R.S.0. 1990, c. E.2, as amended from time to time, or any other
relevant legislation or authority over the amount of such charges. If such increases in or new charges are
assessed against the Property as a whole and not against the Unit, the Purchaser shall pay to the Vendor

a proportionate reimbursement of such amounts based on the proportionate common interest allocation
attributable to the Unit;

(vi) The amount of any community service or public art levy charge or contribution(s) assessed against the
Unit or the Project, the Property or a portion thereof and attributable to any part thereof calculated by
pro-rating same in accordance with the proportion of common interest attributable to the Unit, which levy or
charge will have been paid or payable to the City of Mississauga or other governmental authority in
connection with the development of the Condominium:;

(viil) The cost of gas and hydro meter or check or consumption meter installations, if any, water and sewer
service connection charges and hydro and gas installation and connection or energization charges for the
Condominium and/or the Unit, the Purchaser's portion of same to be calculated by dividing the total
amount of such cost by the number of residential units in the Condominium and by charging the Purchaser

in the statement of adjustments with that portion of the costs. A letter from the Vendor confirming the said
costs shall be final and binding on the Purchaser:

INSERT:
6.(b) {v) Intentionally deleted;
(vi) Intentionally deieted;

(viii) Intentionally deleted:

ALL other terms and condlitions set out in the Agreement shall remain the same and time shall continue to be of the
essence.,

Dated at Mississauga, Ontario this day of - 2017.

SIGNED, SEALED AND DELIVERED
In the Presence of:

Witness Purchagér - FELIPE SAPATEIRO

Accepted at M\S%ﬁﬂf)wﬁf—x tis |3 dayof SC“P'\ﬂW\be/ 2017.

AMACON DEVELOPMENT (GITY CENTRE) CORP.

Per: cls

Authorized Signing Officer

| have the authority to bindthe Gorporation.
psql_333apt 26zepl6






P S V Suite 501
Unit1 Level S
POSH TTYLE VIRE Floor Plan five

The undersigned, FELIPE SAPATEIRO (collectively, the “Purchaser”), hereby agrees with Amacon Development
(City Centre) Corp. (the "Vendor") to purchase the above-noted Residential Unit, as outlined for identification purposes
only on the sketch attached hereto as Schedule "A", together with 1 Parking Unit(s), and 1 Storage Unit{s), to be located in
the proposed condominium project knows as PSV - Tower ONE in Mississauga, Ontario, Canada (the "Building") together
with an undivided interest in the common elements appurtenant to such units and the exclusive use of those parts of the
common elements attaching to such units, as set out in the proposed Declaration (collectively, the "Unit") on the following
terms and conditions:

1. The purchase price of the Unit (the “Purchase Price") is Three Hundred Thirty-Nine Thousand Nine Hundred

($339,900.00)) DOLLARS inclusive of HST as set out in paragraph 6 (f) of this agreement, in lawful money of
Canada, payable as follows:

(@) to Blaney McMuriry LLP (the "Vendor's Solicitors™), in Trust, in the following amounts at the following times,
by cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date:

(i) the sum of Two Thousand ($2,000.00) Dollars submitted with this Agreement;

(i) the sum of Fourteen Thousand Nine Hundred Ninety-Five ($14,995.00) Doliars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i) and (ii) to five {5%) percent of the Purchase Price

submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iil) the sum of Sixteen Thousand Nine Hundred Ninety-Five ($16,995.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), {ii) and (jii) to ten (10%) percent of the Purchase Price

submitted with this Agreement and post dated ninety (90) days following the date of execution of this
Agreement by the Purchaser,

(iv) the sum of Sixteen Thousand Nine Hundred Ninety-Five ($16,995.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1(a)(i), (ii), (iii) and (iv) to fifteen (15%) percent of the Purchase
Price submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser; and

(v) the sum of Thirty-Three Thousand Nine Hundred Ninety (33,990.00) Dollars so as to bring the

total of the deposits set out in subparagraph 1(a)(i}, (i}, (iii), (iv) and (v} to twenty-five (25%) percent of the
Purchase Price on the Occupancy Date {as same may be extended in accordance herewith),

(b} The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2. (a) The Purchaser shall occupy the Unit on March 20, 2017 being the Firm Occupancy Date set in accordance
with the TARION Statement of Critical Dates ("TARION Statement”) annexed hereto, or such extended or
accelerated date established by the Vendor or by mutual agreement in accordance with the terms herein, the
TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together, the "TARION
Statement and Addendum") annexed hereto (the "Occupancy Date").

(b) Transfer of title to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARICN Statement and Addendum (the “"Closing
Date"). The transaction of purchase and sale shall be completed on the date set out by notice in writing from
the Veendor or its solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules "A"(Suite Plan), "B" (Features and Finishes), "C" (Terms of
Occupancy Licence), "D" (Purchaser’s Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges

that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
Agreement.

DATED at Mississauga, Ontario this_| = _day of_&_FﬁMLbﬁl_ 2017.

SIGNED, SEALED AND DELIVERED )
In the Presence of: )

) 2l
) PurchiaserFELIP SAPATEIRO D.O.B. 28-Jan-88 S.LN. -
Witness:

The mdﬂﬁgliaooepm the above offer and agrees to complete this transaction in accordance with the terms thepeof.
DATED at_MUASHES AU Q2 this__|>> day of P\ew\.eg@( 2017,

Vandor's Solicitor: Purchaser's Solicltor: AMACON DEVELOPMENT {CITY CENTRE) CORP.
Aird & Berlis LLP PEREIRA WALTER LAWYERS LLP ]

Brookfield Place, 181 Bay Strest, Suite 201 CITY CENTRE DRIVE, SUITE 500

1800 MISSISSAUGA ONTARIO L5B 2T4 PER:

Toronto, Ontario M5J 2T9 ATT: PEREIRA/WALTER Authorized Signing cer

Atin: Tammy A. Evans (905) 270-3600 (905) 897-1517 1/We have the authority\to bind the Corporation.

Tel. (416) 863-1500 Fax (416) 863-1515

masql_301.pt 27sepl6






The meaning of words and phrases used in this Agreement and its Schedules shall have the meaning ascribed to them in the
Condominium Act, 1998, 8.0. 1998, C.19, the regulations thereunder and any amendments thereto (the "Act”) and other terms
psed herein shall have ascribed to them the definitions in the Condominium Documents unless otherwise defined in the
TARION Statement and Addendum.

(a) “Agreement” shall mean this agreement including all Schedules and the Tarion Statement and Addendum attached
hereto, as same may be amended in accordance with its terms, from time to time;

(b) “Bicycle/Storage Unit” shall mean one (1) bicycle/storage unit to be locaied in the underground garage or other part
of the Condominium in a location to be specified by the Vendor in its sole discretion prior to the Closing Date.
Notwithstanding anything contained in this Agreement to the contrary, the Purchaser acknowledges that a
Bicycle/Storage Unit is included in the Purchase Price pply if indicated on page 1 hereof, failing which a
Bicycle/Storage Unit is not included in the Purchase Price;

(c) “Closing Date”, “Date of Closing” or “Closing” shall mean the date of closing set out in paragraph 14 of this
Agreement or any date or any date of closing whether before or after such date which may be fixed by the terms of
this Agreement and in accordance with the Tarion Statement and Addendum;

() “Condominium” shall mean the condominium which will be registered against the Property pursuvant to the
provisions of the Act;

() “Condominium Documents” shall mean the Creating Documents, the by laws and rules of the Condominivm, the
disclosure statement, budget statement and reciprocal agreement together with all other documents and agreements
which are entered into by the Vendor on behalf of the Condominium or by the Condominium directly prior to the
turnover of the Condominium, as may be amended from time to time;

4] “Corporation” shall mean the Standard Condominium Corporation created upon registration by the Vendor of the
Creating Documents;

(= “Creating Documents™ shall mean the declaration and description which are intended to be registered against title to
the Property and which will serve to create the Condominium, as may be amended from time to time;

(h) “Guest Suite Units” shall mean two (2) guest suites proposed to be located in the adjoining property which is
anticipated to be developed as a condominium in a location to be specified by the Vendor in its sole discretion prior
to the Closing Date.

i) “Imterim Qccupancy” shall mean the period of time from the Occupancy Date to the Closing Date;

G “Occupancy Licence” shall mean the terms and conditions by which the Purchaser shall occupy the Unit during

Interim Occupancy as set forth in Schedule “C” hereof;

(1.9] “Occupancy Fee” shall mean the sum of money payable monthly in advance by the Purchaser to the Vendor and
calculated in accordance with Schedule “C* hereof;

()] “Parking Unit” shall mean one (1) parking unit to be located in a location to be specified by the Vendor in its sole
discretion prior to the Closing Date. The Purchaser acknowledges that the Vendor, in its sole discretion, shall have
the right to relocate the Parking Unit to another location on the Property prior to the Closing Date. Notwithstanding
anything contained in this Agreement to the contrary, the Purchaser acknowledges that a Parking Unit is included in

the Purchase Price only if indicated on page 1 hereof, failing which a Parking Unit is nct included in the Purchase
Price;

(m) “Property” shall mean the lands and premises upon which the Condominium is constructed or shall be constructed as
legally described in the TARION Addendum annexed hereto; and

(n) “Storage Unit” shall mean one (1) storage unit to be located in the proposed Condominium in a location to be
specified by the Vendor it its sole discretion prior to the Closing Date. Notwithstanding anything contained in this
Agreement to the contrary, the Purchaser acknowledges that a Storage Unit is included in the Purchase Price only if
indicated on page 1 hereof, failing which a Storage Unit is not included in the Purchase Price.

The Purchase Price shall include those items listed on Schedule “B” attached hereto. The Purchaser acknowledges that only the
items set out in Schedule “B™ are included in the Purchase Price and that model suite furnishings, appliances, decor, upgrades,
artist’s renderings, scale model(s), improvements, mirrors, drapes, tracks, lighting fixtures and wall coverings are for display
purposes only and are not included in the Purchase Price unless specified in Schedule “B”. The Purchaser agrees to attend and
notify the Vendor of its choice of finishes within five (5) days of being requested to do so by the Vendor. In the event colours
and/or finishes subsequently become unavailable, the Purchaser agrees to re-attend at such time or times as requested by the
Vendor or its agents, to choose from substitute colours and/or finishes, If the Purchaser fails to choose colours or finishes
within the time periods requested, the Vendor may choose the colours and finishes for the Purchaser and the Purchaser agrees
to accept the Vendor’s selections. The Purchaser further acknowledges that the Vendor shall only be required to provide the
amenities to the Condominium as specifically set out in the Disclosure Statement, notwithstanding any artist renderings, sale
models, displays, any advertising or marketing material or otherwise to the contrary. The foregoing may be pleaded by the
Vendor as a bar or estoppel to any subsequent action by the Corporation or the Purchaser in this regard.

Where the Purchaser wishes to order extras or upgrades or request changes to the Schedule “B” finishes, the cost and
availability of same shall be determined by the Vendor in its sole discretion, and any costs associated with such changes
payable in advance at the time set out in an amendment and signed by both parties. The Purchaser expressly agrees and
acknowledges that, in the event the transaction contemplated herein is not completed due to the default of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Vendor as partial payment toward a genuine
estimate of liquidated damages. In the event any such extras or amendment to finishes arc unable to be completed by the
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Deposits

5.

Adjustments

6.

Vendor for any rcason whatsocver, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Staternent of Adjustmenis on Closing, without interest and without any further recourse available to the Purchaser in
connection with same.

(a)

)

(a)

(b)

'I'he Vendor shall creit the Purchaser with interest at the prescribed rate on either the Occupancy Date or the Closing
Date at the Vendor's sole discretion on #ll money received by the Vendor on account of the Purchase Price from the
date of deposit of the money received from time (o time by the Vendor's Selicitors or the trustee until the Occupancy
Date, No interest shall be payable for the period from the Ocenpancy Date to the Closing Date.  ‘The Purchaser
acknowledges and agrees that, for the purposes of subsection 81(6) of the Act, compliance with the requirement 10
provide written evidence, in the form prescribed by the Aet, of payment of monics by or on behalf of the Purchaser
on account of the Purchase Price of the Unit shall be deemed to have been snfficiently made by delivery of such
written evidence to the address of the Purchaser noted on the TARION Addendum antexed hereto. 'the Purchaser
further acknowledges and agrees that any cheques provided 1o the Vendor on account of the Purchase Price will not
he deposited, and accordingly interest as prescribed by the Act will not accrue thereon, wmtil atier the expiry of the
ten (10) day rescission period as provided for in Section 73 of the Act (or any exignsion thereol ds may be ageed to
in writing by the Vendor). The Purchaser represents and warrants that the Purchaser is not a non-tesident of Canada
within the meaning of the Income Tax Act, R.8.C. 1985, c. | (Canada) (“FI'A™). If the Purchaser is not a resident of
Canada for the purposes of the IT'A, the Vendor shall be entitled to withhold and retit to Canada Reverme Agency
(“CRA™} the appropriate amount of inferest payable to the Purchaser on acconnt of the deposits paid hereunder,
under the I'TA.

All deposits paid by the Purchaser shall be held by the Vendor’s Solicitors in a designated trust account, and shall be
released only in accordance with the provisions of Section 81(7) of the Act and the regulations thereto, as amended.
The Vendor’s Solicitors shall be entitled to pay such deposit monies to such other party ss may be authorized to hold
such monics in accordance with the Act provided that such party confirms and acknowledges that such deposit
monies are held in trust by it pursuant to the provisions of this Agreement and the Act, Upon delivery of prescribed
security in accordance with the Act to the Vendor’s Solicitors, the Vendor’s Solicitors shall be entitled to release the
deposits to the Vendor. Without limiting the generality of the foregoing, and for greater clarity, it is understood and
agreed that with respect to any deposit monies received from the Purchaser the Vendor's Solicitors  shall be eatitled
10 withdraw such deposit monies from said designated st account prior to the Closing Date when the Vendor
obtains a Certificate of Deposit from the Tarion Warranty Program for deposit monies up to Twenaty Thousand
($20,000.00) Dellars. With respect to deposit monies in excess of ‘I'wenty ‘Lhousand ($20,000.00) Dollars, the
Vendor may obtain one or more excess condomininn deposit insurance policies (issued by any insurer selected by
the Vendor that is authorized to provide excess condominium deposit insurance in Cutario) insuring the deposit
monies so withdrawn (or to be withdrawn). In such event, the Vendor shall deliver the said excess condopdnium
deposit insurance policies to the Vendor’s solicitors holding the deposit monies for which said policies have been
provided as security, in accordance with the provistons of Section 21 of (. Reg. 48401 and upon delivery of same the
Vendor’s Solicitors shall be entitled to release the excess deposits to the Vendor or as it may direct. The Parchaser
hereby imrevecably anthorizes and directs the Vendor’s Solicitors to release the deposit monies ns aforesaid and
hereby releases and forever discharges the Vendor’s Solicitors from any liability in this regard. ‘The foregoing may
be pleaded as an estoppel or bar to any future action by the Purchaser. 'The Purchaser hereby irmevocably appoints the
Vendor as his agent and lawful attomey, in the Purchaser’s name, place and stead to complete any prescribed security
obtained by the Vendor, inchiding, without limitation, all deposit insurance documentation, policies and receipts, in
accordance with the Powers of Attorney Act, R.5.0). 1990, ¢. P.20, as amended. 'The Purchaser further confirms and
agrees that this power of attorney may be executed by the Vendor during any subsequent legal incapacity of the
Purchaser. Without limiting the generality of the [oregoing, the Purchaser acknowledges that the Vendor’s Solicitors
may be holding deposit funds in trust as an escrow agent acting for and on hehalf of the TARION Warranty Prograim
(“TARION™) under the provisions of a Deposit Ltust Agreement (“DTA™) with respect to the proposed
Condominium on the express understanding and aprecment that as seon as the preseribed security for the deposit
monies hus been provided in accordance with the Act, the Vendor’s Solicitors shall be entiled to release ind disburse
said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor may direct).

Commencing as of the Occupancy Date, the Purchaser shall be responsible for and obligated to pay the following
costs and/or charges in respect of the Unit:

i) all utility costs including electricity, gas and water (unless included as part of the common expenses); and

(ii) the Qccupancy Fee owing by the Purchaser for Interitn Oceupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act;

'I'he: Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing Date
and the Purchase Price shall be adjusted to reflect the following items, which shall he apportioned and allowed to the
Closing Date, with that date itself apportioned to the Purchaser:

)] Realty taxes (including local improvement charges, if any) which may be estimated as if the Unit has been
assessed as fully completed by the taxing authority for the calendar year in which the transaction is
completed, notwithstanding the same may not have been levied or paid en the Closing Date. In addition to
the foregoing, if the Closing Date vcenrs in the last six (6} months of any calendar year, the Vendor shall
also be entitled to be credited on the Statement of Adjustments on the Closing; Pate with estimated realty
taxes (notwithstanding that same may not have been levied or paid) for the first six (6) months of the
calendar year immediately following the calendar year in which the Closing Date oceurs, if a scparate
realty tax assessment has not been issued for the Unit by the relevant taxing authorities. The Vendor shall
be entitled in its sole discretion to collect from the Purchaser & reasonable estimate of the taxes as part of
the Occupancy Fee and/or such further amounts on the Closing Date, pending receipt of final tax bills for
the Unit, following which said realty taxes shall be readjusted in accordance with subsections 8((8) and (%)
of the Act;

Initials: Vend .ﬂ!&_‘?g_ Purchaser:
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(i) common expense contributions attributable to the Unit, with the Purchaser being obliged to provide the
Vendor on or before the Closing Date with a series of post dated cheques payable to the condominium
corporation or preauthorized payment form (as direc