AVIA - BLOCK ONE
SCHEDULE “D”
ACKNOWLEDGEMENT OF RECEIPT

Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

THE UNDERSIGNED, MAHER ALI MULLICK being the Purchaser(s) of the Unit hereby acknowledges having
received from the Vendor with respect to the purchase of the Unit the following documents on the date noted below:

1. A copy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule)
executed by the Vendor and the Purchaser.

2. Disclosure Statement dated March 21, 2019 and restated September 18, 2019 and accompanying documents in
accordance with Section 72 of the Act.

3. Notice of Non-material Amendment to Disclosure Statement effective May 29, 2020.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement

as defined in subsection 74(2) of the Act, the Purchaser’s only remedy shall be as set forth in subsection 74(6) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this 21st day of October, 2020

10/21/2020
DocuSigned by
I s 2
7 f/affgug?‘

Witness: Purchaser: MAHER ALI MULLICK

maMS_304a.rpt 02jun20



BLOCK ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

MAHER ALI MULLICK (the "Purchaser")

Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement") and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

(i) the sum of Twenty-Four Thousand Five Hundred Ninety-Five (24,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i) and (ii) to five (5%) percent of the Purchase
Price submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(i) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five ($29,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i), (ii) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser;

(iv) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five ($29,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i), (ii), (iii) and (iv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five (29,595.00) Dollars so as to bring

the total of the deposits set out in subparagraph 1(a)(i), (ii), (iii), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

INSERT:

(i)  the sum of Twenty-Four Thousand Five Hundred Ninety-Five (24,595.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i) and (ii) to five (5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iii) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five (29,595.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1(a)(i), (ii) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated one hundred and eighty (180) days following the date
of execution of this Agreement by the Purchaser;

9/27/2020
Dated at Mississauga, Ontario this day of 2020.

MacnSlgned by
o
e .
E"—;’Zaé/ ]
P i A
A AETEAGE A4S

Witness Purchaser - MAHER ALI MUI:LICK

Accepted at Mississauga, Ontario this 2/th  day of September 2020.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

Per: *E : cls

Authorized Signing Officar
| have the authority to bind the Corporation.

aMS_315c.rpt  24Apr20



AV I] A AVIA - TOWER ONE Suite 3004

Unit4 Level 30
AGREEMENT OF PURCHASE AND SALE Floor Plan DAWN

The undersigned, MAHER ALI MULLICK (collectively, the “Purchaser’), hereby agrees with Amacon Development
(City Centre) Corp. (the “Vendor”) to purchase the above-noted Residential Unit, as outlined for identification purposes
only on the sketch attached hereto as Schedule “A”, together with 1 Parking Unit(s), and 1 Storage Unit(s), to be located
in the proposed condominium project known as Avia Tower One, 430 Square One Drive, Mississauga, Ontario, Canada
(the “Project”) together with an undivided interest in the common elements appurtenant to such units and the exclusive
use of those parts of the common elements attaching to such units, as set out in the proposed Declaration (collectively,
the “Unit”) on the following terms and conditions:

1. The purchase price of the Unit (the “Purchase Price”) is Five Hundred Ninety-One Thousand Nine Hundred

($591,900.00)) DOLLARS inclusive of HST as set out in paragraph 6 (f) of this agreement, in lawful money of
Canada, payable as follows:

(@) toAird & Berlis LLP (the “Vendor’s Solicitors”), in Trust, in the following amounts at the following times, by
cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date:

(i) the sum of Five Thousand ($5,000.00) Dollars submitted with this Agreement;

(ii) the sum of Twenty-Four Thousand Five Hundred Ninety-Five ($24,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i) and (ii) to five (5%) percent of the Purchase
Price submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iii) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five ($29,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i), (ii) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser;

(iv) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five ($29,595.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i), (ii), (i) and (iv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Twenty-Nine Thousand Five Hundred Ninety-Five (29,595.00) Dollars so as to bring

the total of the deposits set out in subparagraph 1(a)(i), (i), (iii), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

(b)  The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2. (@) The Purchaser shall occupy the Unit on September 05, 2023 being the First Tentative Occupancy Date set in
accordance with the TARION Statement of Critical Dates ("TARION Statement") annexed hereto, or such
extended or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms herein, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together,
the "TARION Statement and Addendum"”) annexed hereto (the "Occupancy Date").

(b)  Transfer of title to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Closing
Date"). The transaction of purchase and sale shall be completed on the date set out by notice in writing from
the Vendor or its solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules “A”(Suite Plan), “B” (Features and Finishes), “C” (Terms of
Occupancy Licence), “D” (Purchaser’s Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this

Agreement. 9/27/2020
DATED at Mississauga, Ontario this day of 2020.

DocuSigned by:
ok d
\.:'_"-_2 ..-"/ T,
Pl e
E1ALE ALK 47

Purchaser: MAHER ALI MULLICK D.O.B. 30-Nov-90 S.LN. --

SIGNED, SEALED AND DELIVERED
In the Presence of:

~— ' — —

Witness:

The undersigned accepts the above offer and agrees to complete this transaction in accordance with the terms thereof.

DATED at Mississauga, Ontario this 27th _ day of September 2020.

thandor's SO'ICItOI’: Purchaser's Solicitor: AMACON DEVELOPMENT ITY CENTRE) CORP.
Aird & Berlis LLP

Brookfield Place, 181 Bay Street, Suite 1800

Toronto, Ontario M5J 2T9 PER:

Attn: Tammy A. Evans Authorized Signing Dfficer

| have the authority to bind the Corporation.

amaMS_501.rpt 22may19



AV A AVIA- TOWER ONE

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
ASSIGNMENT

Between: = AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

MAHER ALI MULLICK (the "Purchaser")
Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the
"Agreement") and, except for such changes noted below, all other terms and conditions of the Agreement shall remain the
same and time shall continue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser’s solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser’s default, shall apply. The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permitted to direct
title to any other third parties.

Insert: TO THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser’s solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser’s default, shall apply. The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permitted to direct
title to any other third parties.

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreement,
provided that the Purchaser first:

0] obtains the written consent of the Vendor, which consent may not be unreasonably withheld;

(i) acknowledges to the Vendor in writing, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agreement;

(i) covenants not to advertise the Unit in any newspaper nor list the Unit on any multiple or exclusive listing service;

(iv) acknowledges that the Vendor's consent is conditional on the purchaser and potential assignee meeting all of the
requirements of the Vendor for such assignment, which requirements shall be set out in a letter from the Vendor's
Solicitor to the Purchaser's Solicitor;

(v) Acknowledges that the HST Rebate that may have otherwise been available to the Purchaser shall no longer be
available to the Purchaser or the assignee on final closing notwithstanding any potential qualification for same and
the assignee or the Purchaser, as the case may be, shall be required to pay the full amount of the applicable HST to
the Vendor on Final closing;

maMS_502a.rpt 29mar19 Page 1 of 2



(vi) obtains an assignment and assumption agreement from the approved assignee in the Vendor’s standard form for
delivery to the Vendor;

(vii) Complies in all respects with the Vendor's conditions of assignment approval leter;

(viii) Pays the sum Five Hundred ($500.00) Dollars plus HST by way of certified cheque as an administration fee to the
Vendor for permitting such sale, transfer or assignment, payable to the Vendor at the time of the Purchaser’s
request for consent to the assignment, which sum is non-refundable;

(ix) the Purchaser pays to the Vendor’s Solicitors, in Trust the amount required, if any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to fifteen percent (15%) of the Purchase Price if, at the time that the
Vendor’s consent is provided for such assignment, the Deposit having been paid does not then represent fifteen
percent (15%) of the Purchase Price.

(x) Pays the Vendor Solicitor’s legal fees of $500.00 plus HST, to be submitted with the request by way of certified
cheque payable to Aird & Berlis LLP, which fees are non-refundable;

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

o o 9/27/2020
DATED at Mississauga, Ontario this day of 2020.
an:%?md by
a2,
Witness: Purchaser: MAHER ALI MULLICK
DATED at Mississauga, Ontario this 2/th  gay of September 2020.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER:

Authorized Signing Officar  *
I have the authority to bind the Corporation

maMS 502a.rpt 29marl9 Page 2 of 2



g, V [I @ AVIA - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING - 700 SQUARE FEET AND BELOW

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
MAHER ALI MULLICK (the "Purchaser")
Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement") and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

In consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in default at any time
under this Agreement, the VVendor agrees to cap the charges as follows, as set out in the Agreement:

a. The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,
and/or any fees, levies, charges or assessments from and after the date hereof, assessed against or attributable to the
Unit, as such charges are referred to in paragraph 6(b)(v) of the Agreement.;

b. The amount of any community installation, service or benefit, public art levy, charge or contribution(s) assessed against
the Unit or the Project, the Property (or portion thereof) calculated by pro rating same in accordance with the proportion of
common interest attributable to the Unit, as such charges are referred to in paragraph 6(b)(vi) of the Agreement, and

c. The cost of gas and hydro meter or check or consumption meter installations, if any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominium and/or the Unit, as
such charges are referred to in paragraph 6(b)(viii) of the Agreement;

to a fixed aggregate amount of Ten Thousand ($10,000) Dollars.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

9/27/2020
DATED at Mississauga, Ontario this day of 2020.
Dm?ipned iy
L
E ?.::?:z:ﬁ/ ;
Witness: Purchaser: MAHER ALI MULLICK - et
DATED at Mississauga, Ontario this 2/th  qay of September 2020.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: "

Authorized Signing Cfficer
I have the authority to bind the Corporation

amaMS_503.rpt 29mar19



BLOCK ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

LEASE PRIOR TO CLOSING
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

MAHER ALI MULLICK (the "Purchaser")
Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement") and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

Notwithstanding paragraph 22 of this Agreement, the Purchaser shall be entitled to seek the Vendor’s approval to assign
the occupancy licence set out in Schedule C to the Agreement to a third party, on the following terms and conditions:

(a) the Purchaser pays to the Vendor’s Solicitor, Aird & Berlis LLP, in Trust, the amount required to bring the total deposits
for the Residential Unit to an amount equal to fifteen percent (15%) of the Purchase Price by the Occupancy Date;

(b) Provided that the Purchaser is not in default under the Agreement.

(c) the Purchaser covenants and agrees to indemnify and hold harmless the Vendor, its successors and assigns (and their
officers, shareholders and directors) from any and all costs, liabilities and/or expenses which it has or may incur as a result
of the assignment of Occupancy Licence, any damage directly or indirectly caused by the sublicencee, its guests or invitees,
to the Residential Unit or the balance of the Property inclusive of any activities of the sublicencee which may lead to a delay
in registration of the proposed condominium) inclusive of any and all costs and expenses (including legal costs on a
substantial indemnity basis) that the Vendor may suffer or incur to terminate the occupancy lincence and enforce the
Vendor’s rights under the Agreement.

(d) the Vendor shall have the right in its sole discretion to pre-approve the sublicencee including, but not limited to its
personal credit history and the terms of any arrangement made by the Purchaser with the sublicencee.

(e) the Purchaser shall deliver with the request for approval a certified cheque in the amount of Five Hundred ($500.00) plus
applicable taxes thereon to the Vendor for the administrative costs of the Vendor in reviewing the application for consent,
which sum shall be non-refundable.

(f) the Purchaser shall deliver with the request for approval a certified cheque in the amount of $500.00 plus HST to the
Vendor’s solicitor, Aird & Berlis LLP, in Trust in payment of the Vendor’s legal fees for processing this amendment,which fees
are non-refundable.

(g9) the Purchaser expressly acknowledges and agrees that it will no longer qualify for the HST Rebate credit applicable for
final closing, and shall be responsible for the final payment of the amount of HST on final closing.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence

IN WITNESS WHEREOF the parties have executed this Agreement

9/27/2020
DATED at Mississauga, Ontario this day of 2020.

Duwﬁignﬂd bry:
P
et - P

F i = m Akt 4450

Witness: Purchaser: MAHER ALI MULLICK

THE UNDERSIGNED hereby accepts this offer.

DATED at Mississauga, Ontario this 27th  qay of September 2020.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: %

Authorized Signing Officer
I have the authority to bind the Corporation

maMS_509a.rpt 29mar19



E: V [I A AVIA - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

MAHER ALI MULLICK (the "Purchaser")
Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement") and, except
for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendor's agreement to complete the change(s), requested by
the Purchaser as set out in below (the “Change Order”) subject to the following terms and conditions:

a. The Purchaser acknowledges the cost(s) of the Change Order cannot be determined by the Vendor prior to
acceptance hereof, and the Vendor shall advise the Purchaser by written the cost of the Change Order within
fifteen (15) days of the date hereof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ from being so
notified. Failure to pay for the Change Order within the time frame specified results in automatic cancellation of
the Change Order without further notice and the Vendor shall be entitled to complete the Unit to the original
specifications as set out in Schedule B to the Agreement;

c. All other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant’s
review, for the purpose of incorporating the Purchaser's change(s), shall be payable by the Purchaser and included
in the Change Order; and

2. The change(s) requested by the Purchaser aref/is as follows:

a. The Vendor agrees to supply and install Blinds throughout as per Vendors samples at no additional
cost.

3. a. Inthe event that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at its sole option, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final settlement of any claim the Purchaser may have with respect to such incomplete item.

4. The Purchaser acknowledges that construction and/or installation of any specified items in the Change Order may
result in delays in the completion of construction of the Unit due to availability of services, materials and/or supplies.
The Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or incomplete items
and shall not make any claim to the Vendor or to Tarion in connection with same, whether financial or otherwise.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
essence.

IN WITNESS WHEREOF the parties have executed this Agreement

.. . . 9/2 7/2020 Docufigned by:
DATED at Mississauga, Ontario this day of 2020. [ G
~

-?j.‘-; - ~|.
E1AAFTEADE2 440,

Witness: Purchaser: MAHER ALI MULLICK

THE UNDERSIGNED hereby accepts this offer.

DATED at Mississauga, Ontario this 2/th  day of September 2020.
AMACON DEVELOP&J (CITY CENTRE) CORP.

PER:
Authorized Signing Officer
I have the authority to bind the Corporation

amaMS_506.rpt 29mar19



III TARION Condominium Form
(Tentative Closing Date)
FROTECTIMG OHTARIDS KOV | QML BLIYIRE

Property:AVIA - TOWER ONE Suite: 3004 - 430 Square One Dr.

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms part of the agreement
of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must complete all blanks
set out below. Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.com for important information about all of
Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which is strongly
recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates related to the occupancy of your home.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.

PURCHASER MAHER ALI MULLICK

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anticipates the home
will be completed and ready to move in, is: the 5th day of September, 2023.

The Vendor can delay Occupancy on one or more occasions by setting a subsequent
Tentative Occupancy Date, in accordance with section 1 of the Addendum by giving proper
written notice as set out in section 1.

By no later than 30 days after the Roof Assembly Date (as defined in section 12), with at least
90 days prior written notice, the Vendor shall set either (i) a Final Tentative Occupancy
Date; or (ii) a Firm Occupancy Date.

For purchase agreements signed after the Roof Assembly Date, the First Tentative the __ day of ,20 .
Occupancy Date is inapplicable and the Vendor shall instead elect and set either a Final Final Tentative Occupancy Date
Tentative Occupancy Date or Firm Occupancy Date.

or
If the Vendor sets a Final Tentative Occupancy Date but cannot provide Occupancy by the the _ day of ,20

Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy Date that is no Firm Occupancy Date
later than 120 days after the Final Tentative Occupancy Date, with proper written notice as set
out in section 1 below.

If the Vendor cannot provide Occupancy by the Firm Occupancy Date, then the Purchaser is
entitled to delayed occupancy compensation (see section 7 of the Addendum) and the
Vendor must set a Delayed Occupancy Date which cannot be later than the Outside
Occupancy Date.

The Outside Occupancy Date, which is the latest date by which the Vendor agrees to

provide Occupancy, is: the 5th day of September, 2029.*

2. Notice Period for an Occupancy Delay

Changing an Occupancy date requires proper written notice. The Vendor, without the
Purchaser’s consent, may delay Occupancy one or more times in accordance with
section 1 of the Addendum and no later than the Outside Occupancy Date.

Notice of a delay beyond the First Tentative Occupancy Date must be given no later than: the 7th day of June, 2023.

(i.e., at least 90 days before the First Tentative Occupancy Date), or else the First Tentative
Occupancy Date automatically becomes the Firm Occupancy Date.

3. Purchaser’s Termination Period

If the home is not complete by the Outside Occupancy Date, then the Purchaser can terminate
the transaction during a period of 30 days thereafter (the “Purchaser’s Termination Period”),
which period, unless extended by mutual agreement, will end on: the 5th day of October, 2029.*

If the Purchaser terminates the transaction during the Purchaser’s Termination Period, then the
Purchaser is entitled to delayed occupancy compensation and to a full refund of all monies paid
plus interest (see sections 7, 10 and 11 of the Addendum).

Note: Any time a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At
any given time the parties must refer to: the most recent revised Statement of Critical Dates ; or agreement or written notice
that sets a Critical Date, and calculate revised Critical Dates using the formulas contained in the Addendum. Critical Dates
can also change if there are unavoidable delays (see section 5 of the Addendum).

DiocuSign=d by:

DATED at this 9/27/2020 202 [ i
i, 2 et
PURCHASER : - ’ﬂ/@é/fﬁmf

VENDOR : = :

L]
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Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the “Addendum”), forms part of the agreement of
purchase and sale (the “Purchase Agreement’) between the Vendor and the Purchaser relating to the Property. This
Addendum is to be used for a transaction where the home is a condominium unit (that is not a vacant land condominium
unit). This Addendum contains important provisions that are part of the delayed occupancy warranty provided by the Vendor
in accordance with the Ontario New Home Warranties Plan Act (the “ONHWP Act”). If there are any differences between the
provisions in the Addendum and the Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING
THE PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A
LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND
THE DELAYED OCCUPANCY WARRANTY.

Tarion recommends that Purchasers register on Tarion’s MyHome on-line portal and visit Tarion’s website - tarion.com, to
better understand their rights and obligations under the statutory warranties.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Name(s)
38706 1 Yonge Street, Suite 601
Tarion Registration Number Address
(416) 369-9069 Toronto Ontario M5E 1E5
Phone City Province Postal
(416) 369-9068 infoTO@amacon.com
Fax Email
PURCHASER
L]
A A4
MAHER ALI MULLICK A S
Full Name(s) | :
11 DEW DROP CRT
Address
VAUGHAN ONTARIO L6A1E9
City Province Postal
maher.a.mullick@gmail.com
Email*
PROPERTY DESCRIPTION
430 Square One Dr.
Municipal Address
Mississauga Ontario
City Province Postal Code

Pt. Lt. 19, Con 2 NDS (Tor. TWP) designated as Parts 1, 2, 3, 4 & 5, Plan 43R-30808, Mississauga
Short Legal Description

INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:

(a) The Vendor has obtained Formal Zoning Approval for the Building. ® Yes O No

If no, the Vendor shall give written notice to the Purchaser within 10 days after the date that Formal Zoning
Approval for the Building is obtained.

(d) Commencement of Construction: Ohas occurred;or ®is expected to occur by December 08, 2020
The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of Construction.

*Note: Since important notices will be sent to this address, it is essential that you ensure that a reliable email address is provided and that
your computer settings permit receipt of notices from the other party.
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Av [I A BLOCK ONE

AGENT/BROKER DISCLOSURE

RE: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
MAHER ALI MULLICK (the "Purchaser")
Suite 3004 Tower Avia 1 Unit 4 Level 30 (the "Unit")

PLEASE SELECT ONE OF THE FOLLOWING OPTIONS:

The Purchaser(s) acknowledges and agrees that:
(please check one)

(1)
-

/.f ,@ f;;?f'ﬁAAFAT METWALY (the “Co-Operating Agent/Broker”) represents the interests of the Purchaser(s) in this
: |

transaction.

RE/MAX REAL ESTATE CENTRE INC. (the “Brokerage”)

141-1140 BURNHAMTHORPE ROAD W.,,, (the “Brokerage Address”)

-OR -

O The Purchaser(s) acknowledges and agrees that they do not have a Co-Operating Agent/Broker acting
on their behalf and that no Co-Operating Agent/Broker will be compensated through the Vendor for
this transaction.

9/27/2020
DATED at Mississauga, Ontario this day of 2020.
I}ul:ujiqnl:d by
,:_?-ﬁ”— - -.
Witness: Purchaser: MAHER ALI MULLICK

amaMS_510.rpt 29mar19



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: An Individual Identification Information Record is required by the Proceeds of Crime (Money Laundering) and
Terrorist Financing Act. This Record must be completed whenever there is an act in respect to the purchase or sale of real
estate. It is recommended that the Individual Identification Information Record be completed:

(i) for a buyer when the offer is submitted and/or a deposit made, and

(i1) for a seller when the seller accepts the offer.
Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP. Lot/Suite #: 3004 Phase/Tower: Avia 1 Plan No.:
Transaction Property Address: 430 Square One Dr. in the City of Mississauga
Sales Representative/Broker:
Date Information Verified:

A. Verification of Individual

NOTE: One of Section A.1, A.2. or A.3 must be completed for your individual clients or unrepresented individuals that are
not clients, but are parties to the transaction (e.g. unrepresented buyer/purchaser or seller/vendor) . Where you are unable
to identify an unrepresented individual, complete section A.4 and consider sending a Suspicious Transaction Report to
FINTRAC if there are reasonable grounds to suspect that the transaction involves the proceeds of crime or terrorist activity.
Where you are using an agent or mandatary to verify the identity of an individual, special process and caution needs to be
used.

1. Full Legal Name of Individual: MAHER ALI MULLICK
2. Address: 11 DEW DROP CRT,
VAUGHAN, ONTARIO, L6A 1E9
3. Date of Birth: November 30, 1990
4. Principal Business or Occupation: Al Kulaib International Company/business development manager

A.1 Federal/Provincial/Territorial Government-Issued Photo ID

Ascertain the individual’s identity by comparing the individual to their photo ID. The individual must be physically present.
1. Type of Identification Document (must see original): Passport

2. Document Identification Number: AG660300
3. Issuing Jurisdiction: ONTARIO
4. Document Expiry Date (must not be expired): May 04, 2028

A.2 Credit File

Ascertain the individual’s identity by comparing the individual’s name, date of birth and address information above to
information in a Canadian credit file that has been in existence for at least three years. If any of the information does not
match, you will need to use another method to ascertain client identity. Consult the credit file at the time you ascertain the
individual’s identity. The individual does not need to be physically present.

1. Name of Canadian Credit Bureau Holding the Credit File:

2. Reference Number of Credit File:
A.3 Dual ID Process Method

1. Complete two of the following three checkboxes by ascertaining the individual’s identity by referring to information in
two independent, reliable, sources. Each source must be well known and reputable (e.g., federal, provincial, territorial and
municipal levels of government, crown corporations, financial entities or utility providers). Any document must be an
original paper or original electronic document (e.g., the individual can email you electronic documents downloaded from a
website). Documents cannot be photocopied, faxed or digitally scanned. The individual does not need to be physically
present.

Verify the individual’s name and date of birth by referring to a document or source containing the individua$ name and

date of birth

Name of Source:
Account Number**:

Verify the individual’s name and address by referring to a document or source containing the individuad name and
address
Name of Source:
Account Number**:

Verify the individuals’ name and confirm a financial account
Name of Source:
Financial Account Type:
Account Number**:
** Or reference number if there is no account number.

{@File Name} 25Mayl9 Lot No./Suite:3004  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

A.4 Unrepresented Individual Reasonable Measures Record (if applicable)
Only complete this section when you are unable to ascertain the identity of an unrepresented individual.
1. Measures taken to Ascertain Identity (check one):
Asked unrepresented individual for information to ascertain their identit

Other, explain:

Date on which above measures taken:

2. Reasons why measures were unsuccesful (check one):
Unrepresented individual did not provide informatio

Other, explain:

B. Verification of Third Parties (if applicable)

NOTE: Only complete Section B for your clients. Complete this section of the form to indicate whether a client is acting on
behalf of a third party. Either B.1 or B.2 must be completed.

B.1 Third Party Reasonable Measures
Where you cannot determine whether there is a third party, complete this section.
Is the transaction being conducted on behalf of a third party according to the client? (check one):
Ye
N
Measures taken (check one):
Asked if client was acting on behalf of a third part
Other, explain:

Date on which above measures taken:

Reason why measures were unsuccessful (check one):
Client did not provide informatio
Other, explain

Indicate whether there are any other grounds to suspect a third party (check one):
N

Yes, explain:

B.2 Third Party Record

Where there is a third party, complete this section.
1. Name of third party:
2. Address:

3. Date of Birth:

4. Nature of Principal Business or Occupation:

5. Incorporation number and place of issue (if applicable):

6. Relationship between third party and client:

{@File Name} 25Mayl9 Lot No./Suite:3004  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: Only complete Sections C and D for your clients.

C. Client Risk (ask your Compliance Officer if this section is applicable)

Determine the level of risk of a money laundering or terrorist financing offence for this client by determining the
appropriate cluster of client in your policies and procedures manual this client falls into and checking one of the
checkboxes below:

Low Risk

X

|
|
|
|

Canadian Citizen or Resident Physically Present

Canadian Citizen or Resident Not Physically Present

Canadian Citizen or Resident - High Crime Area - No Other Higher Risk Factors Evident

Foreign Citizen or Resident that does not Operate in a High Risk Country (physically present or not)
Other, explain:

This agreement is signed via Docusign and Zoom video
conference to verify the purchasers identity.

Medium Risk

O

Explain below

High Risk

|
|

Foreign Citizen/Resident that operates in a High Risk Country (physically present or not)

Other Explain

If you determined that the client’s risk was high, tell your brokerage’s Compliance Officer. They will want to consider
this when conducting the overall brokerage risk assessment, which occurs every two years. It will also be relevant in
completing Section D below. Note that your brokerage may have developed other clusters not listed above. If no
cluster is appropriate, the agent will need to provide a risk assessment of the client, and explain their assessment, in the
relevant space above.
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INDIVIDUAL IDENTIFICATION INFORMATION RECORD

D. Business Relationship (ask your Compliance Officer when this section is applicable)
D. 1. Purpose and Intended Nature of the Business Relationship
Check the appropriate boxes.

Acting as an agent for the purchase or sale of:
o Residential property X Residential property for income purposes
o Commercial property o Land for Commercial Use

o Other, please specify:

D.2. Measures Taken to Monitor Business Relationship and Keep Client Information
Up-To-Date

D.2.1. Ask the Client if their name, address or principal business or occupation has changed and if it has

include the updated information on page one.

D.2.2 Keep all relevant correspondence with the client on file in order to maintain a record of the
information you have used to monitor the business relationship with the client. Optional - if you have taken

measures beyond simply keeping correspondence on file, specify them here:

D.2.3. If the client is high risk you must conduct enhanced measures to monitor the brokerage’s business
relationship and keep their client information up to date. Optional - consult your Compliance Officer and

document what enhanced measures you have applied:

D.3 Suspicious Transactions
Don’t forget, if you see something suspicious during the transaction report it to your Compliance Officer.

Consult your policies and procedures manual for more information.
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SCHEDULE "A" - Avia — Tower One

TO AGREEMENT OF
PURCHASE AND SALE

Unit 04, Level 30, Suite 3004

,,,,,,,,,,,,,,,,,,,, N ﬂr:
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° BALCONY

1

This drawing is not to scale. All details and dimensions, if any, are Purchaser's Initials

approximate, and subject to change without notice. Floor plans are
subject to change in accordance with the Condominium Documents.
Balconies and terraces are shown for display purposes only and are

, .
subject to change for architectural or approval authority requirements Purchaser's Initials

and may vary from floor to floor. Window design may vary. Suite BUILDING

purchased may be mirror image of layout shown. Flooring patterns NORTH . -

may vary. Vendor's Initials — e
E.&O.E.
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III TARION Condominium Form

IROTLETIMG OHTARIC'S HEYY HOME DUYEIS {Tentative Occu pancy Datﬂ]
SETTING AND CHANGING CRITICAL DATES
1. Setling Tentatlve Geeupency Dates and the Firm Occupaney Date

{a) Gompleting Construction Without Delay: The Vendor shall ake all reasonable steps to compleie construction
of the Building subject te all prescribed requiremnants, o provide Occupancy of the home without delay, and. to
register without delay the declaration and description in respect of the Bullding. . :

{b) First Tentative Occupancy Date: The Vender shall identify the First Tentative Occupancy Date i tha
Statement of Critizal Dates attachad to this Addendum at the time the Purchage Agreemant is signed.

{¢} Subsequent Tentative Occupancy Dates: The Vendor may, in accordance with (hiz seetion, extend the Flrat
Tentative Occupancy Date on one or more occasions, by selting a subsequent Tentative Occupancy Date. The
Vendor shall glve writlen notica of any subsequent Tentatlve Occupancy Drate 1o the Purchaser at least 20 days
kefore the existing Tentstive Occupangy Date {which in this Adderdum may irclude the First Tetrtatlve
Qccupancy Dats), or else the existing Tertative Occupancy Date shall for ail pumoses be the Firnm Occugiancy
Date. A subzequent Tentative Qucupancy Date can he any Busgingss Day on or bafore the Outsida Qecupancy
Date.

(d} Final Tantative Occupancy Date: By no later than 20 days after the Roof Assembly Dafe, the Vendor shall by
written notica to the Purchaser set elther () a Finel Tentattve Occupancy Date; or (i) 2 Fim Occupancy Date, |f
the Yendor does not do so, the existing Tentative Occupancy Date shall for all purpeses be the Firm Gocupansy
Cate. The Wendor shall give written notice of the Final Tentative Occupancy Date or Fimn Cecupancy Date, as
the case may be, to the Purchaser at lsast 80 days before the existing Tentative Qucupancy Date, or alge the
existing Tentative Occupancy Data shall for all purpesas be the Firm Cocupancy Date. The Final Tartative
Occupancy Date or Firm Occupancy Date, as the case may be, can be any Business Day on or before the
Quiside Occupancy Date, For new Purchaze Agreemsnts gigned after the Roof Assembly Date, the Vandaor
-shali Inssn [n the Staternent of Critical Dates of the Purchase Agreement either. & Final Tentafive Ceoupaney
Date; ora Firm Docupancy Date '

{e} Firm Qceupancy Date: If the Vendeor has set a Final Tentative Occupancy Date but cannet provide Qccupancy
by the Final Tantative Occupancy Date then the Vender shall set 2 Finm Ocoupancy Date that is ne later than
120 days after the Finel Tentative Occupancy Dats. The Vendor shall glve wiitten natice of the Fim Cecupancy
Date to the Purchaser af-lzast 90 days before the Finat Tentative Occupancy Date, or else the Final Tentative
Cocupancy Date shall for alk purposes be the Firm Occupancy Dete. The Firm Occupancy Date can be any
Business Day on or beforg the Qutside Ocoupancy Date.

{f) Moflea: Any ratiza given by the Vendor under peragraph {e}, (d) or {8) muzt set out the stipulated Critical Date,
as apnlicakle.

2. Changing the Finm Oc¢cupancy Date — Three Ways

{a) The Flrm Occupancy Date, once s&t or deemed [o be set [h accordance with section 1, can te changed only:
(i} by tha Vendor setting a Delayed Occupancy Date in accordance with section 3;
fif] by the mutual written agreement of the Vendor and Purchasger in accordance with section 4; or
{iii} as the result of an Unavoldable Delay of which preper written nofice is given in a¢cordance with section 5,
{b) If a new Firm Qecupancy Date is sot In accordance with secticn 4 ar 5, then the new date is the “Fim Qocupungy
Drate” for all purposes in thls Addendum, o

3. Changing the Firm Occupancy Date_- By Ee_tting a Delayed Qccupancy Date

{a}1f the Vendor cannot provide Oceupancy on the Firm Occupancy Date and sections 4 and & do not apply, the
Vendor shall select and giva writtsn notice to the Purchaser of a Delayed Occupancy Date in ‘accordance with
this section, end deleyed occUpancy compansation is payable in accordance with section 7. _ .

{b} The Delayed Decupancy Date mey be any Businegss Day after the date the Purchaser receives written nofice of
the Delayed Cocupancy Date but not later than the Culside Qesupancy Daie,

{#) The Vendor shall give wiltten notice tv the Purchaser of the Delayed Oecupancy Date as soon as the Vendar
knows that it will ba unable to provide Occupancy on the Fimm Oceupaney Dats, and in sty event ot feast 10 days
befora the Finn Occupancy Drate, failing which delayed accupaney compensation is payable from the date thet is
10 days before the Firm Occupency Date, In accordance with paragraph 7(c). [f notice of 8 new Delayed
Occupancy Date is not given by the Vender before tha Firm Occupancy Date, then the new Deayed Occupancy
Date shall be deemed o be the date which (s 90 days after the Flim Occupancy Date.

{d) Aftar the Dalayyed Decypancy Date is sst, if the Vendor cannot pravide Occupancy on the Delayed Qocupancy
Date, the Vendor shall gelect and giva writen nefice to the Purchaser of a new Daelayad Occupancy Date, unless
the delay arises due to Unavoidable Delay under section 5 or s mutually agreed upon under saction 4, in which
gase the requirements of those sections must be met, Paragraphs (b} and (c) above apply with respect to the
setting of the new Delayed Oosupancy Date.

fa} Nothing in this section affects the right of the Purchaser or Vendor to terminata the Purchase Agreement on the
pases set out in secton 0.

4, Changing Critlcai Dates — By Mutual Agreement

{a) This Addandum sets out a framework o setting, extendlng andfor scselerating Critical Dates, which cannol be-
altered contractually except as sef out in this section 4. Any amendment npt in ascordance with this aection is
voidabie at the opticn of tha Purchaser. For grestar cantalnty, this Addendum does not restriet any extensipns of
the Clesing date (Le., title transfer date} whers Ogeupancy of the home has already been given to the Purchaser.
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I II TARION Condominium Form

IROTECTING GNTARID'S MEY! HOME DUYDS [Tentativa Occupancy Date}

(b} The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to
accelerate or extend any of the Critical Dates. Any amendment which acoelsratas or extends any of the Critical
Cates must include the following provisions:

{1} the Purchaser and Yentor agree that the amendment is enfirely voluntary — the Purchaser has no obligation
ta sign the amendment and eack understands that this purchase transaction will still be vahd if the Purchaser
does not sign this amendment; :

{ii} the damendment includes a. ravised Statemert of Critical Ctates which replaces the previous Statement of
Critical Datas;

(i} the Purchazar acknewledges that the amendment may affect defayed occupancy compensation payable; and

(i) if the chenge Involvea extending &lther the Firm Oceupancy Date or the Delayed Cecupancy Dats, then the
amending agreement shall;

i. disclose fo the Purchaser that the signing of the amendmeant may rasull in the lose of detayed
LEcUpaney compensation as descrbed in section 7;

i. uniess thara is an express walver of compensation, describe in reasonable defail the cash amount,
goods, seraces, o other congidaration which the Purchasar accants as compansation; and

i, contain & statement by the Purchaser that the Purchaser waives compensstion or accepts the
campensation referred to in clauge § above, [ elther case, in full satisfaction of any delayed

pecupancy compsnsation payable by the Wendor for the perind up to the new Firm Occupancy Date
ar Delayed Occupancy Date.

If the Purcheger for his or her own purposes requests a charge of the Firm Oucupancy Date or the Delayed
Oocupancy Dele, then subparagraphs (0)(0), (i) anc {iv) above shall not apply.

{cy A Vendor is permitted te include a provision in the Purchase Agreement aifowing the Vendor & one-time
urilatersl right to extend & Firm Dccupancy Date or Delayed Occupancy Dale, as the casé may be, for one {1}
-Business Day ta avoid the necessity of tender whare a Purchaser g not reatdy 1o complete the fransaction on
the Firm QOccupancy Date or Delayed Occupancy Date, as the cgse may be. Dalayed occupancy compengation
will not be payable for such period and the Vendor may not impose any peralty or interest charge upon the
Purchaser with respest o such extension.

{d) The Yendor and Purchaser may egree in the Purchase Agreement to any unilateral extension or accsleration
fights that are for the benefit of the Purchaser.

6. Extending Datas — Pue to Unavoidable Delay

(e}lf Unavoidable Delay woours, the Vendor may extend Ciiica Dates by no more then the length of the
Unavoidable Delay Feriod, without the approval of the Purchaser and withoul the requirement to pay delayed
ocoupancy sompensation in connection with the Unaveidable Delay, provided the requirements of this section
are mel.

{b) If the Vendeor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provida writtan
nofice to the Purchaser seting out a brief description of the Unaveldable Delay, and an estimate of the durstion
of the delay. Once tha Vandor knows orought reasanably to knuw that an Unaveidable Daley has commanged,
the Vender shall provide writisn notice to the Purchaser by the eerlier of 20 days thereafter; and the next
Critlcal Date.

{£) As so0n as reasonably possible, and no later than 20 days after the Vendor knows or ought re»ausunsubly.lI o know
that an Unevoidable Delay has concluded, the Vendor shaii provide writtan notice to the Purcheser aetting out 3
rief. description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Dates.
Tha new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Deiay Pericd (the other Critlcel Dztes changirg accordingly), provided that tha Fimn Qceupancy
Dale or Delayed Occupancy Dats, as the case may be, must be at least 10 days after the day of giving nofice
uniess the parties agree otherwise. Either the Vendor or the Purchaser may request in writing an eerlier Fim
Qccupancy Date or Delayed Ocoupancy Date, and the cther pany’s consant to the earlier date sihall not be
unreascnably withheld.

{d) if tha Vendar fails to give writtan notice of the conclusion of the Unavoidable Dielay in the manner required by
paragraph {c} above, then the notice is ineffective, the existing Critical Dates are unchangad, -and any dalayed
octupancy compensation payable Under section 7 is payable from the existing Firm Qccupancy Date.

{e) Aty nobcs setting new Critical Datas glven by the Vendor under this secticn shall include an updated revised

- Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

G Early Termination Cand/tions -

{a) The Vendor and Purshaser may include canditions i the Furchase Agresmert that, if nat salisfi ed give risa to
early termination of the Purchase Agreement But only in the limited way described in this section. - -

(b} The Yencor is not permitied ta include any conditions In the Purchase Agreemiant other than: the types of Early
Tertmination Conditlons listed In Schasdule A andior the conditins referred to in paragraphs [, 1) and (k) below,
Any cther eondition included in & Purchase Agreament for the benefit of the Vender that s not expresshy
parmittad under Schedule A or paragraphs (i}, ) and (k) below is deamad null and void and is not enforceable
by the Vendot, but does not affect the validity of the balanca of the Purchasa Agreement.
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I I I TARION Condominltum Form

PROTECTING ONTARICHS NEW HOME BUYELS (Tentative Occupancy Date)

{c) The Vendor confis that this Purchaze Agresment is subject to Early Termination Conditions that, if not
satisfied {(or waived, if applicable), may result in the termination of the Purchasa Agresment. ® Yes O Na
{u:l}l if the answerin (o) above I8 “Yes”, then the Early Termination Conditlons are az follows. The obligation of each
- af tha Purchaser and Vandor to cornphta thls purchase and sale ransaction is subjsct to eatisfaction (or wakver,
if applicatle) of the felloving condiions and eny such conditions set out in an appendix headed Early
Terminglion Conditions™

“Gonditign #1 (if applicable)
Description- of the Eady Termination Condilion;

SEE §CHEDULE ATTACHED

The Approving Authority {as that term is defined in Schedule A) is

The date y which Condiflen #1 15 to be satlsfied (2 the day of L 20
Condition #2 {if applicahle)
Doscription of the Early Termination Condition:
" SEE SCHEDULE ATTAGHED
The Approving Authorlty (as that term is defined in Schedule A) i
The date by which Condition #2 is t0 be satisfied is the day of , 20

The date for satisfaction of any Early Termination Condilion may be changed by mutuai agraement provided in
all cases it is set at least 80 days before the First Tentetive Occupancy Date, and will be desmed to be 90 days
before the First Tentative Occupancy Date if no date is specifizd or if the date specified i later than 90 days
bafore the First Tentatlve Occupancy Date. This time limitation does not apply to the condition in eubparagraph
1) of Schedule A which must ks sallsfied or waived by the Vendor within 50 days following the later of. (&)
the signng of the Purchase Agreement; and (B) the satisfaction or weiver by the Purchaser of a Purchaser
financing condition pemitted Undar paragraph k) belaw.

Mote: The parfies must add addifonal pages as an appendix fo this Addendum if there are addifonaf Early
Tarmination Conditians.

(&) There are no Early Termination Conditions applicakle ta this Purchase Agresment other than thosa idantifled in
subparagraph {d} above and any appendix listing additicnal Eary Termination Conditions.

ff) The Vender agrees to take all commercially reasonabls steps within ita power to satisfy the Early Termination
Conditions identified in eubparagraph {d) abowve.

{g) For conditions under paragraph 1(2) of Schedula A tha follewing applles:

{iy conditions in paragraph 1{a) of Schedula A may not be waived by either party:

{il the Vendor shal provide written notice not later than five (5} Business Days afier the date specified for
satisfaction of a condition that! {A} the condition has been satisfiad; or {B) the condition has not bear
safisfied (fogether with rcescnable details eand backup materiala) and that as a result the Furchasa
Agreement is ferminated; and

{ii) If notlca l& not provided as requirad by subparagraph ([I) abuve then tha condition is deemed not satisfied
and the Furchaze Agregment is terminated.

{hp For conditions under paragraph T{b) of Schedule A the following applies:

{iv conditicns in paragraph 1(b) of Schedule A may be waived by the Vender,

fiix the Vendur shali pravide writken notice on or before the date specifled for satisfaction of the condition that
-{A) the conclition has bean satisflad or walved; or (B) the condltlon has not been satlsfled nor walvad, and
that as a resul- tha Furchase Agresmert is terminated; and

{iiy i notice i not provided as required by subparagraph (i above then the condition iz deemed salisfied ar
waived and the Purchase Agraement will continus to be hinding on hath partiaz.

(i) Thé Purshase Agresment may be condifional until Closing (transfar to the Purchaser of Btls 1o the home), upen
compliance with the subdivision control provistons {section 5C) of ine Flanr¥ng Aci and, if applicable, registration
of the dectaration and dezcription for the Bullding under the Condantinium Act, 7828, which mpﬁance shall ba
obtained by the Vender a its sole expense, oh or before Clmmg .

{) The Purchaser is cautionad that there may be other conditions in the Purchase Agraament that allow the Vendor
to terminate the Purchase Agr&ement due to the fault of the Purchasear

{k} Thia" Purchasa Agreement may include any condition that iz for the sole benefit of the Purchaeer and that [z
agreed to by the Vendor {e.g., the sale of an existing dwelling, Purchager financing or a basement walkout).
The Purchase Agreemeni may specify thai the Purchaser has a right to terminate the Purchase Agreement if
sny such condition is not met, and may st out the terms on which termination by the Purcnaser may be
effected,
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PRGTECTING SHTARID'S WEW HGHE BITEW {Tentative Occupancy Dsaie)

MAKING A COMPENSATION CLAIM
7. Delayed_'ﬂ::::upa’ncy Compensation

(g} The Vander warrants to the Purchaset that, ff Occupancy is delayed beyond the Firm Occupancy Date (viher
then by mutual agreement or as a resul: of Unavoldable Delay as permited under sections 4 and 53, then the
Vendar shall compensate the Purchaser up io a totel amount of 57,500, which amount incluges: (1) payment to
the Purchaser of & sat amount of $150 a day for living expenses for each day of delay until the Scclpancy Date
ar tha daté of tarmingtion of the Purchase Agraement, as applicable under paragraph (b below; and {Ilj any
other axpanses {supported by raceipts) incumed by the Purchaser due to the dalay.

(b} Delayed occupancy compensatlon is payeble only iF; (i} Occupancy end Closing occurs; or {li} the F'urcd‘nase
Agreement is terminated or deemed to have bean tarmineted under paragraph 10(b} of this Addendum. Delayed
Decupancy cornpensation is payable only if the Purchasers claim is made to Tarlon in wriing within one {11 year
after Cecupancy, of after termination of the Purchase Agrsemant, as the case may be, and otherwise in
accordance wilh this Addendum. Compansation claims are subject fo any further conditions set out in the
ONHWE Act,

fc) If lhe Vendor gives written nofice of a Delayed Gocupancy Date lo the Purchaser less than 10 days before the
Firm Ococupancy Date, contrary to the requirements of paragraph 3(c), then delayed cccupancy compansation s
payable from the date that 15 10 days before the Firm Cecupancy Date,

(d} Living expsnses are direct living costs such as for accommodation end meals. Receipte are not required in

. . suppert of e claim for'iving expenses, as a set dally amount of $150 par day is payable. Tha Purchaser must

- . provide redaipté.in support of any claim for other delayed occupancy compeansation, such 2s for moving and
storage costs. Submission of false receipts disentities the Purchaser to any delayad vectipancy compensation 1h
connecticn with & claim.

(e} It delayed occupancy compersation is payeble, the Purcheser may meke a claim bo the Vendor for that
compensation aftar Cocupency or after termination of the Purchase Agreement, 2a the case may ba, and shall
include- all receipts (apart from living expensea) which evidence any part of the Purchasers claim. The Yendor
shall assesa the Purchaser's claim by determining tha smount of delaved ocoupancy cormpengation payoble
basad on tha rules set out in section 7 and the receipts provided I::yr the Purchaser, and the Verdor shall
promptly pravide.thal assessment information. o the Purchaser, The Purchaser and the Vendor shall use
reaspnable efforts fo settle the clasim and when the glaim is seftled, the Vendor shall prepars an
azknowlzdgement signed by bath parties which:

{i} includes the 'lJandur"s assassment of the delayed occupancy compensation payable:

(i) describes in reg=sonabie detgil the cash amount, goods, services, or ather consideration which the
Purchazer accepts 8 compensgation (the “Compensation, If any; and

{li} centains & statement by the Purchazer that the Purchaser seoepls the Compensation in full satisfaction. of
any delayed occupancy compensation payabie by the Yendor.

(f) if the Vendor and Purchesar cannct agree as comtemplated in parsgraph 7(8), then to make & claim to Tarion
the Purchaser must file a clgim with Tarion in writing within one {1} vear after Occupancy. A claim may also be
made and the same rules apply if the sale transaction is terminatad under paragraph w{b}, 11 which cage, the
deadling for a claim is one {1) year after termination,

(g} If. defayed occupancy corrpensalion |s payable, the Vendor shall either pay the Wrnpanaation & soon as the
proper amount is determined; ar pay such amourt with interest (at the prescribed rate as spacified in subsection
18(1) af O.Reg, 48/01 of the Condominium Act, 1898), fram the Occupancy Date 1o *he date of Closing, such
amount to be an adiustment to the balance dua on the day of Closing.

B. Adjua_”tmant}é to Pur:chaso Price’

Only the items set out In Schedule B {or an amendment to Schedule B), shall be the subject of adfustment or
change to the purchase price or the balance dug on Clesing. The Vendor agrees that it shall not charge as an
adjustment ar readjustment to the pumhase price of the home, any reimbursernent for e sum paid or payable by
the YWandor to a third parly unless the sum is wllimately paid to the third party elther belcre or after Closing. ¥ the
Yendor charges an amosunt in sontraventlon of the praceding aentence, the Vender ahall forthwdth read|uat with
the Purcheser. This section shall not restrict. or prohibit payments for items disclosed. in Part ) of Schedule B
which have a fixed fee; nor shall It resttict or prohibit the parties from agreeing on how 1o allocate as batween
them, any rebstes, refunds or ingentlves provided by the federal governmsnt, & provincial or municipal
gavemment or an agancy of any-such government, before or after Closing.

MISCELLANECUS3
9, Ontarig Building Code — Conditions of Occupancy
{z} on or bafors ths !‘.'_1{:f:ug;:uanl:‘q.r'I:J'si’r.isn1 the Uandc:-r_shéll daliverts the Purchesar
{} an Qccupancy Permit {as deflned in paragraph (d}} for the home; or
{ii} if an Qceupancy Permit is not required under. the Building Code, a slgned written confirmeation by, the Vendor

" that ali conditigns of ococcupancy undar the Building Code have been fuifiled and Occupancy is perrnltted
undar the Buiiding Code.
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HPCTECTING DITARID'S NEVE ROME BLIYERS {Tentativa Occupancy Date)

{b6) Notwithstanding the requirements of paragraph (g}, to the extent that the Purchaser and tha Vendor agree that
ths Purchaser shall be responsibla for one or more prerequisites to obtaining pamission for Occupancy under
. the Building Code, [the "Purchaser Cocupancy Obligations"):.
{il the Purchaser ghall not be ertitled to delayed occupancy compensation if the reason far the delay 13 that the
Purchazer Occupancy Obilgations have nol baen completed;
i) . the Wendor shall deliver to the Purchaszer, upan fulfling all prerequisites fo obtaining permission for
Ceeupancy undar tha Butding Code (cthar than the Purchaser Qecupancy Obligations), a signed written
~ gonfirmation that the Vender has fulfilled such prerequisites; and
(iify if the Purchaser and Vendor have agreed that such prerpquisites (other than the Purchaser Octupancy
Chligations) are to be fulfiled prior to Occupancy, then the Vendar shall provide the signed writtsn
confirmation required by subparagraph (i} or or before the Gecupancy Date.

(e} I the Yendar ecannot satisfy the reguirements of paragraph {a) or subparagragh (bi(iD, the Vendor shall set &
Delayed Occupancy Date (or new Delayed Omupmcy Date).on & date that the Viendar reasonably expects to
have satisfied the requirements of paragrach (&) or subparagreph (bj{ii}, &s the:cese may bse, [0 setting the
Delayed Occupancy Date (or nevw Delayed Occupancy Date), the Vendar shall comply with the requirements of
section 3, and delayed coccupancy compensation shall be payable in accordence with saction 7. Despie the
foregeing, delayed occupancy compensation shall not be payable for a dalay under this paragraph {¢) if the
inability 1o satisfy 1he requirernents of subparagraph (b)) is because the Purchaser has failed to satisfy the
Furcheser Occupancy Gbligations. _

{d] For the purposes of this sectlon, a1 "Occupancy Parmit" means any written or electronic document, however
“atylad, whiather' fingl; provisional or temporary, provided hy tha chisf building official (as defined fn the Buiding

~"- iOoda Acf or a"parson designated by the chief building offizlal, that evidarices that permission to ur:.t:uprr the
héma undar the Building Cods has bean granted.

10, Tanmination. of the Purchase Agreemant .

{a) The Vendar ard the Purchaser may lenminate the Purchase Agreement by mutual written agresment. Such
written mumwal agreement may specify how monies paid by the Purchaser, including deprsitiz) and monies for
upgrades and extras are to be allocated if-not repaid in full.

{D)If for any reason {other than breach of contract 'I:::,ur the Purchaser) Ocoupancy has not been given fo the
Purchasar by the Outside Occupancy Date, then the Purchaser has 30 days to terninate the Purchsse
Agresment by written natice to the Vandor. If the Purchaser does hot provids written notice of termination within
such 20-day periad, then tha Purchase Agreement shall cantinua to ba hinding on both parties and the Delayad
Oceupancy Date shall be the daie set under paragraph 3{-:} regardless of whether such dgate is beyond the
Dutside Oooupantcy Date. :

() If: galendar dates for the applicable Critical Dates are not inserted i in the Staterment of Gritical Dates; or If any
date for Occupancy is expressed in the Purchase Agreament or in any other document-to be subject fo change
depending upon the happening of an event {sther than as pamitted in this Addendum} then the F'urchaser may
tarminate the Purchase Agreement by written notice to the Vandor. .

(d} The Purchase Agreement may be terminated in accordance with the provisions of section E _

(@) Nothing-in this Addendum. derogates from any right of terminatior: that either the Purchaser l:r the Vendor n‘lay
have at. law or in eguity on-the basis of, for axamplz, frush'atmn of mntrant ar fundamental bréach of cartract. -

i Except as parmitted in this sestion, the Purchasa Agreament may not be terminaied by reason of the vandnr's
delay in praviding Occupansy alone.

11, Retund of Monles Fald on Termination

‘a) If the Purchase Agreament is terminated (other than as a rasult of breach of contract by the Purchaser), then
unless. there is agreament to the contrary under paragraph 10{a), the Vendor shall refund all monies paid by the
Purchager inciuding depositis) and monias for upgrades and extras, within 10 days of such termination, with
Interest fram tha date aach amount wes paid to tha Vendar to the date of refund to the Purchaser, The Purchaser
gannat be compelled by the Verdor fo execuie a release of the Vendor as a prerequisite to obtaining the refund
! moniss payab'e as a result of termination of the Purchase Agreemant under this paragraph, although the
Furchazer may bé requirad fo sign a writlen acknmladgament corfirming the amount of, monise refundad and
temmination of the purchase transaction. Nothing in this Addendum prevents the Vendor and Purchassr.from
enteting |nto such other termination agreement andier relaase a9 may be agreed to by the partles.

()The rate of Interest payable an the Purchaser's menies shall be calculated in accordance with the Lﬂndﬁmmmm
Act, 1548,

{c) Notiwithstanding paragraphs(a) and {b) above, If either party initiates lagal pmoeedings o contest termination of
the Purchass Agreement or the refund of monigs paid by the Furchager, and obtaine a legal determination, such
amounts and intarast shall be payable as detarmined in those praceedings.

12. nern'itinns

“Building” means Iha mndﬂmlmum huﬂdmg or bwldmgs cnntemplat&d by the Purchase Agreemsrrt in which. the
Property is located or s proposed fo be located. )

“Busingss Day” means any day othar than: Eraturday, Sunday, Hﬂw Year's Day; Family Da;y, Gun-d Fridey: Easter
Monday; Victeria Day; Canada Day, Civic Hollday, Labour Day, Thankzgiving Day, Remembrance Day; Christmas
Day; Boxing Day; and any special holiday prociaimed by the Governor General or the Liewlenant Governor, and
whera New Year's Day, Canadzs Day or Remembrance Day falls on a Saturday or Sunday, tha following Menday iz
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net a Buginess Day, and where Christmas Day falls on a Safurday or Sunday, the following Monday and Tuesday
are hot Business Days; and whers Christmas Oay falls on 2 Friday, the following Monday is not a Buziness Day.
"Clesing" m&ans completion of the sale of the home, including transfer of fitla torthe home to the Purchaeer..
“Commencement of Construction” means the commencement of construetion of foundation compdnents or.
eiemants (such as footings, ralts or piles) for the Building.

“aritical Dates” means the First Tentative Ccoupancy Date, any auhsequam Tentative Ocoypancy Dale, the Final
Tentative Decuparcy Date, the Fitm Decupancy Date, the Deiayed Decupancy Date, the Outside Dccupann:yr Date
and the |ast day of the Purchaser's Termination Perad.

“Daldyad Occupancy Date” means theé date, set-in accordance with section 3, on which the Vendor agreas te
provige Occupancy, -in the event the Vendor cannot provide Occupancy an the Firm Dmupancy Date.

“Early Termiration Sendllons” means the types of conditions lisled. in Schedule A,

*Final Tentative UccuPancy Date” means’ the last Tentative Occupancy Date that mq'f t:ne g8t in acuurﬂan@e mth
paragraph 1{d}. -

“Firm Occupancy Date" means the ﬁrrn dale on whmh the Vandar agreas to provide Dcmpancy as. set in
accordance with this Addendum.

"Firet Tentatlve Oscupancy Date™ means the dete on which the Vendor, at the ime of afgning the Purchasa
Agresment, antivipales thal the homs wilk be complste and ready for Occupancy, as set out ir the Statermnent of
Gritical Datas,

“Formal Zoning Approval® occurs when the zoning by-law required for the Building has been approved by all
relevant governmental awthorities having jurisdiction, and the paring for appealing the approwvals has elapsed antdior
ahy appeals have bean dismissed or the approval affirmed.

“QEeupancy” means the right to use or oecuny the homs in accordance with tha Purchase Agreement
“Qeeupancy Date™ means the date the Purshaser Is given Octupancy. : S
“Qutside Dccupancy Date” means the atest date thal the Vendor egreas to provida Omu;:-ancy o the Purchaser,
as confirmed in the Statement of Critical Dates.

“Broperty” or “home” means the home being acguired by the Purchaser from.the Vendor, and lts interest in the
related commion efements.

“Pyrchaser's Termination Pariod™ means the 30-day paricd during which the Purghaser meay terminate- the
Purciase Agreement for delay, in accordance with paragraph 10{b).

“Roof Assembly Date" masns the date upon which the roof slab, or rof trusses and sheathing, as the cass may
be, are completed.  For single units in a multi-<unjt block, whether or not verfically stacked, (e.p., townhouses or
row houses), the roof refers ta the roof of tha black of homes uniass the unit In question has a roof which is in all
respects functignally independent from and not physically connectad to any portion of the roof of any other unit(s},
in which case the roof refers to the roof of the applcable unit. For multi-story, vertically siacked units, {e.g. typical
high riss) raof refers ta the roof of the Buiiding,

“Statoment of Critical Dates” means the Stalament of Criilcal Dates attached to and.-farming part of this
Addendum {in form to be determined by Tarion from time 1 time), and, if applicable, 85 amended In accordance with
this Addendum. -

"The QNHWP. Ant" means the Ontarfo New Home Waranfias Plan Act including regulations, as amendad from
time ta time. .

“Unaveidable Delay” means an a'.rant which dalays Occupancy which is & strike, firs, explasmn floed, act of God,
civit insumrection, act of war, act of terrorism or pandemic, plus any perted of delay directly caused by the event,
whic, HE heyund, the reasonable centrol of the Vendor and are not caused or sonfributed to by the fault of the
Vendar, -

"inavoidable Delay Period” means the number of days bemreen the Purchaser's recelpt of written nutlna of the
commencement of the LUnavoidelle Delay, as raqumar.l by paragraph S(h), and the date on which the Uneveoidable
Delay concludes. -

13, Addendum Prevails

The Addandum forms.part of the Purchase Agrasment. Tha Vendar and Purchaser apree that they shall not inelude
any provigion in the Purchasa Agrecmant or any ameandmant to the Purchaze Agreament. or any other dpcument {or
indirectiy <o so through replacement of the Purchase Agreement} thal derogates from, conflicts with or i
incansistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree of consert to an aliemative arrangement. The provisions of this Addendum prewvall over any such provislon.

14, Time Perlods; and How Notice Must Be Sent

(a)Any written qotice required under this Addendum may ke given perecnally or sent by email, fax, courer o
registered wail to the Purchaser or the Vendor at the addrassicontact numbers identified on page 2 o
replacemant addressicontact numbers as provided in paragraph (c) below. Motices may alsc be sent to the
solicitor for each party if necessary contact information is prewided, but notices in all events must be sent to the
Purchaser and Vendor, as applicabls. I email eddresses are set out on page 2 of this Addendum, then ‘he
parties sgree that notizes may he sent by email to such addresses, subject to paragraph {c} below.

{bi'\Writtan notica given by one of the maans identified in paragraph (a) is deemed to ke given and received: on the
clate of delivery or transmission, if given personelly or sent by emaill or fax (or the next Business Day if the date of
delmerr or transmisslon is nol & Business Day): on the second Business Day folowing the date of sending by
courier; or on the fifth Busingss Day following the date of sending, if sanl by reglstered mait If a posial stoppage

or interrupiion ccours, notices shall not be sent by raglstared maill, and any notice sent by registerad mall within 5
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Business Days prior to the commencement of the postal stoppage or interruption must be re-sant by ancther
reans in order to e effactive, For purpeses of thiz saction 14, Buslness Day indludes Remembrance Day, if 1t
falls om a day other than Seturday or Sunday, and Easter Monday. . .

{<) I either pary wishes i receive written notice under this Addandum at en sddressfoontast number other than
twgse identifled on pagz 2 of Ihis Addendum, then the party-shall send written notice of fhe chElnge of address,
fax number, or email agdress to the other party in eccordance with paragraph {b) above,

{d} Time patiods within wiich or follawing which any ad is te be done shall be calculstad by axcludlng the day of
defivery or transmizsior and including the day on which the period ends..

{=} Tirhe perinds shall be caleulated usging ealendar daye [ncluding Business. Days. but subject to paragraphs (), {g}
and {h) balow.

{fi Yharo the time for making a claim under this Addendurs &:qalres on a day. that Ls nut a Business Dar. the claim
ay.be made on the nexi Business Day. - -

fa) Prior notice perinds that begin an a day that |s not a Busmess Day shall begln an the next sarier Businass Day,
except that nolices may be sent andfor received on Remembrance Bay, if it felle an a day other than Saturday or
Sunday, or Easter Monday.

{h) Ewary Crflcal Date must occur on a Business Day. If the Vendor sets a Critical Dale that opeurs on 8 date ather
then a Business Day, the Ciitical Date iz deemed Lo be the nexi Buziness Tay.

{i) Waords In the singular includa the plural ard words In the plural include the singular.

{ii Gandar-spacific terms inciuda both sexes and Includs corporations.

15 D‘spﬂt&s H‘.agan:lmg Tarminaticrn

I[a} The VEtI'll:!:.‘.lr End Pu:chaser agree that dispules arsing etween thermn relatiiig to' termination of the Pyurchase
Agreement under seclion 11 shall be submitied to atbitration in scoordence with the Arbitrefion Act, 1991
:{0mario).and subsection. T7(4) of the ONHWR Act.

(b} The partes agree that the arbifrator shell have the pnwer and discration on mntlnn by the Uendur or Pun:ha&si'
or any other irtere sted parry. or of tha arbitrator's-own mation, to consolidate multiple arbitretion proceedings on
the basis thai thoy raise one or more commen issues of fact or law that £an more efficiently be addressed Ina.
single proceeding, The armtratur has the powet and discretion {o prescribe whatever procedures are usafll or
necessary ta adjudica’e the common issues in the.consciidated proceedings | in t1e most just and expeditions
manner possible. The Arbu‘mtmn Act, 1491 {Dntann} aprlies to any consolidation of multiple arbitration
proceedings.

{} The Vendor shall pay the msts ufthe arbitration proceedings and the Purchaser's reascnable legal gxpenses in
cenngction with the proceedings unkess the arbirator for jugt cause orders otherwisa,

{d¥ . The parfles sgree (o cooperate so thal the arbliration proceedings are conducted &s expeditiously as possible,
and agree that the artbitrater may impose such time imits or other procedural requirements, consistent with the

requirements of the Abiratian Act, 1991 {Ontario), as may ba required to complete the pmceedings B quidck:r
as reascnably possibie,

fe) -The arbitrator may grant-any form aof rallef permitted by the Arbiralion Acf, 1907 *’Dntanc:} whether or nut fha
at‘bﬂratqr conclides that the Pyrchase Agreemant may propery be terminatas.

Far more information please visit www.tarion.com
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MACTECTIG CHTARKY'S NEW HOIWE BLTY2NS {Tentatlve Qccupancy Daie)
SCHEDULE A

Types of Permitted Early Termination Conditlons

1. The Yendor of a condominlum home is permitted to make the Purchase Aprssment conditional as
follows: -

{2} upon receipt of Approval from an Approving Authorily for;
(i) a change to the official plen, other govemnmmental developtnent plan or zoning by-lew (ncluding a minor
variance),
(i} aconsentt creation of a lot(s) or part-laks);
(i) = rertificats of wster potabilty or other measure relating to damestic weter suppiy 1o tha home,
{ivi & cerificate of approval of septic system or other measure relating to waste digposal from tha home:
{vi completion of hard services for the properly or surrounding area (i.6., roads, rail crossings, water ines, sewage
lines, other utilities);
{vi} elocstion of domestic water or storm or sanitary sewage capacity;
(vii} easements or similar ights semnving the property or surrounding araa;
{vili} site plan agreemerts, density agreemenis, shared freilities agreements or other developmant agreaments with
Approving Authorities or nearby landowners, andfor any development Approvals required from an Approving
. Authorlty; andfor
o Jixh %ethplans plans, elevatmns andfor apecifications under architectural controls imposed by an Approving
. " ﬂrw LR
The above-noted canditians are for the benefit of both the Vender and the Purcheser and eannot be waived by either
party.
ib] upan:
il receipt by the Vendor of cunflrmation that seles of condominium dwaﬂmg units have exceeded a spacified
threshold by a specified dete;
{i  receipt by the Vendor of confirmation that ﬁnam:lng for the project on tarms satisfactory to the Verder has besn
amanged by a spacified date;
(i} racelpt of Approval from an Approving Authorty for a basement watkout; endfor
{iv) confirmation by the Vendor that it is satisfied the Purchaser has the financial rescurces to complste the
transaction.
The above-noted conditions are for the banafit of the Vendar and may be waived by the Vendor in itz sole discraticn,

2. The following definitigns apply in this Schedule;

“Approval” means an approval, consent or permission {in final form not sebject to appeal) from &n Approving Authority
ard mnay include complétion of necessary agreements (e, site plan agreement} o allow [awful access to and use and
orcupancy of the praperty for [ts intended residantial purpase

*Anproving Auth nrﬂ.y"" means a govermmant (federal, provincial or municipal}, govemmental agency, Crown
corporation, or quasi-gove mmantal authority (a. pn‘uatalyr aperated organizalion exsrclsing authorty delegated by
laglslation of a govarnment).

3. Each condltlon must:

@) beset nul separately,

(k) -b& reasorably specific as Lo the bype of Approval which is needed for the transaction; and

{c} identify the Approving Authority by reference to thie level of govsrnmert and/or the identity of the gavemmental
egency, Srown corporation or quesi-governmental suthority.

4. For greater certalaty, the Vendor is not permitted to make the Purchase Agreament condlitional LY
(a} receiplof & building permit;”

(b} receipt of an eccupancy pemit; arndfor
(&) comglation of the home,
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SCHEDULE B

Adjustments to Purchasa Price or Balance Due on Closing

PARTI Stipulated AmountsfAdjustments

These are gdultional cherges, fees ar other anticipated ad’'ustments to the final purchaze price or balence
due on Closing, the dollar value of which is stipufzied in the Purchase Agreement and set out below.,

[Draft Note: List items with any necessary cross-refsrsncas to text in the Purchase Agreement.]

1. Pursuant to Section £{b){x), the sum of Fifty ($50.00} Dollars for each
payment tenderad on account of the Purchase Price representing a
reasonable reimbursement to the Yendor of the costs incured orto be
incurred by the Vendor in fulfillment of the requirements of subsecstion B1(6)
of the Act which require that the Purchaser be notified of the recelpt uf and
_fhe rna,nner in wh;c:h the Purchaser's deposits are held; '

2. Pursuant to Section 6{b){xii}, the sum of Two Hindred and Fifty Doliars
($250.00) pius HST for the cost of abtaining (partlal) discharges for morigages
an the Unit which are not intended to be assumed by the Purchaser;

3. Pursuant to Section 6{e), the sum of Five Huhdred Dollars ($500.00)
plus HST for the cost of any (i) amendment to the Agreement or to Closing
‘documentation affer acceptance of the Agreement by the Vendor; (il) any request
for acceleration or extension of the Occupancy or Closing Date; (i) any change
in the manner in which the Purchaser has previously requestad totake title to
the Unit; or (iv) any increase of the amount to be paid to the Vendor's Sclicitars.
oh the Dscupancy Date at any. time aﬂ:er the explry of the mnhal 1D day statutory
resclsslon permd

4, Pursuant to Sectlnn E(h) an admlngstratlnn fee of Five Hundred Dn1lars {$5DU 00)

plus HST, for any payment tendered hy the Purchaser thati is not accept&d by the
"u"end{:»r's Snllcnnr s bank for any reasaon.
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lI I TARION Condominium Farm

FROTECTIG GRTURIO' NEW HOWE BUYENS {Tentative Occupancy Date)

FART Il  All Other Adlustments - to ke determined in accordance with the terme of the
Purchase Agraamant

These are additional charges, fees or other enficipated adjustrments to the final purchase prica or balance
due on Closing which will be determined after signing the Purchese Agteement, all in accordance with the
terms o the Purchase Agresmart.

[Draft Note: List itome with any necessary croas-references 4o text in the Purchase Agresment.]

1. Pursuant to zection 6(a}(l}, any charges for the Unit for hydro, fuel or utiity gervice, telephong,
intenet and cable;

2. Pursuant to Section E(é]{ﬁ}, Occupancy Fees;

3. Pursuant to Section Bl realty taxes (including local improvement eharges, if any) which
may be astimated,

4. Pursuant to Sectian §{b)(il), common expenses;

B -Pyrsiart to Section 6L, any applicable retal sales or other tax applicante
o chatbols (payable diractly by the Purchaser); ' )

6. Pursuant io Section 8(b)(iv), any ofher taxes imposed Sy any federal, provindial or Municipal
govemment;

7. Pursugnt to Section 8(b){(v}, any increase [n or new development charges or levies, education

development charges or other levy or charge assessed against or attributable to the Property
from and after the date of tha Agreament;

8. Pursuant to Section &(B) (vl), the emount of any community installation, setvice or benefit, public
art levy charge or contribution{s) assessed against the Unit or the Buiding, the Property or 2
portion thereof and attributable to any part thereof:

8. Pursuani to Section B(b)vii), the TARION enrolment fee plus applicable taxes;

10.  Pursuant o _Sél,?:.’[iﬂn B(bi(viil), the cost of gas and h;-.fdﬁﬁ meter or check or congumption meter
ingtallations, it any, water and sewer service conngction charges and hydro and gas installation
and connection o energization charges for the Property andior the Unlt,

11, Pursuant to Section 8(bi(ix}, the Law Society of Upper Carada transaction levy,

12, Pursuant to Saclion Bikyx), any Ie:gal fees and disbursemeants for not wtilizing the Teravigw
Electronic Regisration System;

13.  Pursuant to Section 8{bj(xiii}, any utility supplier security deposil;

14 Pursuant to Section £{f), HST andfor the equivalént qu the HST Rehate, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15 Pureuant to Seclion 6({g), HET or other value added or similar tax exigible with respect to any
adjustments for any exiras or upgrades;

18, Pursuant to Sectlon 32(b), interest on any amount, payment andior adjustment due and payakle
by the Purchaser and not made and/or paid on the data due;

17, PursLant to Schedule "C". paragraph C.11, all losses, costs and expenses incurred as a result
- of the Purchaser's neglect,darrmge ar use of the Urit or the Conderniniurm, or by reason of
:InJur'g.r to any persan or praperty In or upon the Unit, the common elements ar the Projsct
resulting from the negligence or misconduct of the Purchaser, his guests, Invitess, servants,
agents, contractors andfor aublicenseea. |
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AVIA Tower 1

ATPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The fellowing Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendurm, as contemplated therein:

Early Termination Condition no. 1:

The Purchase Agreement is conditional upon.!

a) receipi by the Vendor of confirmation that sales of condominium dwelling units bave exceeded
seventy percent {70%) percent on or before Septemhber 5, 2022,

b} receipt by the Vendor of confirmation that financing for the project on terms satisfactory fo the
Vendor hes been arranged on or before Septernber 3, 2022,

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion,

Early Terminatiuﬁ tu'ndiﬂﬂn'ﬁu. 2:

The Purchase Agreement i's'mndll'tiia;né] on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the intbrmation to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this conditian is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Yendor.

Ja4E0TEE. 1




3, The megning of worda and phraaca uscd in this Agrcoment and its Schedules shell have the meaning aseribed o them in
the Condominiwn e, 1998, 5.0, 1998, C.18, die regulations thersunder und uny smendments themete (the “Act™ and
other terms used herein shall have ascribed to them the definitions I the Condomlnium Tocuments unless otherwise
defined in the TARION Statement and Addendum,

(a) “Agreement” shall mean thia agreemant including all Schedules and the Tarion Statement end Addendum
ttached hereto, as same may be smeaded it aecordance with its terms, fiom timeto time;

(b “Clusing Date”, “Dmte of Cloging” or “Clesing” shall mean the date of cloging ser oul in paragraph 14 of
this Agreement or eny date or any date of clesing whether before o after such date which may be Tixed by
the terme of thils Agresment and in accordance with the Tarion Statemet ard Addendum:

! “"Cowmercial Space™ shall mean those areas of the subd:vivian Block | lands located primarily at grade,
inginding a deslgnared parking ares st, below or above grade and imtcoded for commercial andfor retail use
which Commmercial Space may, in the Decletant's discretion be included in the Condamtind vm, registered a2 a
separats Condominium or retained, leazed o 5ol as frechold land;

iy "Condominiom” shell mean the candomirdum which will be registered agrinst the Property pursuzms to the
provizions of the Act;
(e} "Condomimium Documeets™ shall mean the Creating Documents, the by lows and fules of the

Condominiom, the disclosure statement, tadget stmtement and reciprocal aprecracnt together with ell other
douments and agrecments which arc cntered inte by the Vender on behalf of the Condominium or by (he
Condgininm dinecly prior 1o de turnover of the Condaminium, a3 sy be araended from tme to time,

3] “Corperacion” shall mean the Stardard Condomivium Corporadon created upon registration by the Yendar
of the Creating Docurrents;

(@) “Creating Doeuments™ shall mean the declarntion and deseription which arc intended to be registered
against title 1o the Froperty and which will serve to create the Condomizium, 18 may be amended fiom Hme

W time;

th) “Goest Soite Unlts” shall mean two (2} pusst suites propased fo be located in the eondominivm in & location
o be specified by the Vendor i its sole diseretion prier to the Clozing Dase,

{ia “Ocewpancy ar Occupaney Perlod™ shall mean the periad of time from the Cooupancy Date to the Closing
Crate;

(i “Occepancy Licgnee™ shall mean the tenme and conditinns by which the Purchaser shall oceupy the Unit

duting Cecupancy or Qgeupancy Period as set forth in Schedule “C* hereoft

(k) “Ocezpancy Fee” shall mean the sum of money payable monthly in advance by the Purchaser to the Vendor
and calculated in soeondance with Schedule *C* bereof:

{1 "Parking Unit” shell meen one (1] patkdng uait te be lecated in a lacadon o be specificd by the Vandur in
its sole discretion prior to the Closing Date.  The Purchaser scknowlodges thet the Vendor, in is sqle
discretion, shell have the right to relocase the Perking Unit to another location on the Property prior to the
Closing Date. Worwithatending anything conteined in this Agroomeont fo the contrary, the Purchaser
acknowledges that & Perking Unit iz included in the Purchase Prige only if indicated on pags 1 hereof, falling
which a Parking Unit is not included in the Purchese Price;

{m) “Property” skall mean the lands and premises upon which the Condaminium i3 constructed or shall be
constructed ma legally described in the TARION Addendum anncxed hersta; and

{n} "Storage B oit" shall mean one {1) skorage unit Lo be located in the propozed Cendamirium in & locatlon to
be specified by the Vendor it its sole diseretlon prior to the Closing Date. Motwithstanding anything
conteingd in this Agreement fo the contrary, the Purchaser acknowledges that & Storape Linit is included in

the Purchase Price only if indicated on pape 1 heveef, fafling which a Storage Tnit ta ot included in the
Purchase Price,

Finishgs

4. The Furchase Fries shall include those iems listed an Schedule B attached heteto. The Purchaser scknowlodpes that
oaly the jtems ot our in Schedule "B sre included in the Purchase Price and that made! snite furnishinps, appiiances,
decor, upgrades, artist's renderings, scale model(s), improvements, mirrors, drapes, tracks, ligatiog frturcs and wall
coverings are for display purposes only and are ot included in the Purchase Priee unless specified in Seheduls "R,
The Putchaser egrees to attend and notify the Vendor of its choice of finishes within five (5} days of heing tequested ta
o 50 by the Vendor. In the cvent colours andfor flnlzhes subsequently bacome unavailabie, the Purchaser AETEES tD 1o
attend s such time or Hmes as requested by the Yendor or its agents, to choose from substitute colours and/or Tinishes.
If the Purchaser fails to choose colows or finlshes within the time periods requested, the Vendst may choase the
colours and finishes for the Pwchaser und the Purchaser asrees to accepr the Vendor's selections. The Purchaser
Burther wehnuwledges that the Vendor shall only be required to provide the amenities o the Condominium as
specifically set out in the Disclosure Statement, notwithstanding eny entist renderings, salc models, displays, any
adventising or matkeling material. or gtherwise to the contrary. The Torepoing may be pleadad by the ¥endor 8s s bar ar
cztoppel to any subsequent action by the Corporatien or the Purchiaser in this regard,

Whore the Furchaser wishes m order sxiras or upgredes or request changss to the Schedule "B finishes, the cost and
avallability of same ahall be determined by the Vendor in its sols discretion, and any costs associated with such
changes payahle in advancs of the time sct out in an amendment and signed by both parties. The Purchuser expressky
agrees and acknewledges thal, in the event the ransaction contemplated hereln 18 ol completed dus to the default of

o

Tmitigls; Wendor Purciuaes:



the Purchazer, any payments mede by the Purchaser under this subparagraph shall be forfrited to e Vendor a8 partial
paymnent toward a genuine eginate of liquideed dameges. In the cvent any such exires or amendment o finishe: are
unable ta be completed by the Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be
credited to the Purchaser on the Statement of Adjustments on Closing, without interest and without any further taconrse
availahle to the Purchaser n connection with same. '

Depoelis

(k)

Adlustments

i, ra]

(b3

[nitials; Veridor: ; Purchaser

The Vendor shall credit the Purcheser with intarest at the prescribed rate on either the Deeupancy Date or the
Closing Datr at the Wendor's sale discretion on il mimey received by the Wendor on acaount of the Furchase
Priee from the date of daposit of the money received from e fo time by the Vendors Solizitors ar the
trusies unlil the Occupency Date, No intereat shall be payable for the peried from the Deenpancy Date to the
Closing Crate.  The Purchaser acknowledges and agreeq that, for the purposes of subsection 8106} of the Act,
compliance with the requirement to provides wrillen evidence, in the form preseribed by the Act, of paymesnt
of maniga by or on behalf of the Porchaser on arceunt of the Purchasc Pricc of the Unit shall e decmed to
have hegn sufficiently made by delivery of zuch written evidence to the sddress of the Purchaser noled oo he
TARION Addsndun arioeacd herete.  The Purcheser further acknowledges sod agrees that any chequss
provided to the Vendor on aecount of the Purchase Price will not be deposited, and accordingly intersst a5
prescribed by the Act will not accrue thenton, until after the expiry of the ten (10) day rescission period 25
provided for in Section 73 of the At (or any extension therzof as may be agreed to in writing by the Vandos).
The Purchaser represents and warrants that the Purchase: [s not a non-resident of Canada withia the meaning
of the fecame Tor Act, LLE.C. 1985, ¢. L (Canada) ("TTA™). [f the Purchaser i5 not e resldent of Canada fhr
the purposes of the ITA, the Vendor shall be entitled to withbold and remit to Canada Revenue Ageney

(“CRA”} the appropriatz amount of interes: peyable to the Purchaser on account of the deposits paid
hersunder, under the TTA,

Al deposits pald by Ue Purchascr shall bs helg Sy the Vendor's Solicltors in a designated thmt account, and
shall be released only in accordance with the provisions of Section R1(7) of the Act and the regulations
therets, ss amended. ““he Vendor™s Solicitors shall be entitled to pay swch dopesit manies to such other party
Bs may be authorized to hold such monies n sccardance with the Act provided that such party confirms and
ecknowlodges that such deposit moniss arc held in tust by it pursuant to the provisions of this Agreement
end the Act. Upon delivery of preseribed security in accordance with the Act to th: Yendor's Splicitors, the
Vendar's Solicitors shall be entifled to release the depasits to the Vendor. Without Hmiting the peastality of
the farcgoing, and for greater clarity, it is undersiood and agreed that with respect to any deposit mohiss
teeeived from the Furchaser the Vendor's Solicitors shall be critled to withdraw such deposit monies from
said desiphated trust accoumt prior 1o the Closing Datc when the Vendor obtaing 2 Ceati Qs vl Deposit from
the Tarien Warranty Program for deposlt menicy up to Twenty Thousand (520,000,400} Dollars, With reapect
to depasit monies in excess of Twenty Thousand ($20,000.00) Doltars, the Vendor may obiein ons or more
excess condominium deposit Insurance polizies {isswed by any insurer sslected by the Vondor that Is
authorized 1o provide excess condominium deposit insurance in Onkario} insuring the deposit monies so
withdreven (ot to be withdmwn). [n such cvent, the Vendor shell daliver the said excess condominlum
depoait insuranes pelicies 1o the Vendor's solicitors halding the deposit monies for which said policles have
been provided as scourity, in aceordance with the provislans of Seclion 21 of Q. Beg. 4801 and upen
dalivery of same the Yendor's Solicirors shatl be entitled to release the oxosss depoatts (o the YVendor or as it
may direer. The Purchaser hereby irrevocably authorizes and direets the Vendor's Solictiors to rzlease the
deposit monies g aforesaid and herehy relesses and forever discharges the Vendor's Solleltors from any
linbility ln this regard, The foregoing may be pleaded as an estoppel or bar 1o any fiture action by the
Purchaser. The Purcheser herety imevocably appolnts the Vendor as his agent and tawiul attoeney, ir the
Purchaser’s name, placc and stead to camplete any prescribed security obtained by the Vendor, including,
without limifation, all deposit insurence dosumentation, policics and reesipts, in accordance with the Powers
&f Adtornay Aeor, REO. 1990, ¢, P20, as amended. The Purcheser further vunfioms and agraes that this
power of aorney may be oecuted by the Vendor during any subsequent tegal incapacity of the Purcheser.
Without limitlng the genérality of the foregoing, the Purchaser acknowledges thal the Vendor's Solicitars
miy be helting deposit funds in trust as an escrow apent acting for aad oo bohalf of the TARION Warraniy
Frogram {"TARION") under the provisions of a Deposit Trust Agreemant (“DTA™) with respect to the
proposed Condominium on the express understanding and agrecment that ax soom es the preseribed sevurity
for the deposit monies has been provided in accordance with the Act, the Yendor's Solicitnrs shall be entitled
1 releass and disburse said funds to the Vendor (or to whomsoever And i whatsoever manner the Vendor
may direct),

Commencing as of the Occupancy Date, the Parchaser shall be responsible for and obligated to pey the
fallowing costs andfor charpes in respeel of the Unit:

(i) all utiliy costs including electricity, ges and weter (unkss included as part of i common
expensec), and '

{if) the Occupancy Fee owing by the Purchaser for the Octupancy Petiod prior to the Closing Date (i
applicablc) calculated in accordance with the Act;

The Purchaser shall, in addition to the Purchase Drire, pay the following amountz to the Vendor on the
Clesing Date and the Purchase Price shall be adjuated to reflect the following items, which shall be
apportioned and allowed to the Cloging Drate, with that date: jtaelf apportioncd ta the Purchaser: -

(1) Really taxes (including local improvement charges, it any} which may be estimated as if the Unlt
hes heen assessed e fully completed by the taxing autharity for the calendar vesr in which the
transaction is completed, notwithstanding the samc may not have besn lovied or pald on the
Cloging Date. In pddition 1o the forcgeing, if the Closlng Date accues in the last six (6) months of
any calendar year, the Vender shall alsa be entitled to be eredited on the Statement of Adjugtmants
on the Closing Date with estimated realty taxes (notwithstarding that eame mey not have beon
lewied er paid) for the first six (5] months of the calendar year immediately following the calendar




yeaw in which e Closing Dule vecurs, if 2 scparate realfy (s BS5eSstnent has not been lasued for
the Unit by the relevant laxing authadties. The Yendor shall be entifled in ita sole dissretion m
collect trom the Purchaser & reasonsbls estimats of the taces as part of the Ocoypancy Fes andfor
such firther amounts on the Closing Date, pending receipt of Toal wx bills for the Unit, following
which said realty taxnes shall be readjusied in accordance with subsaetions RO(B) and (%) of the Act:

(i} COMUION EXENnsE contributicns atirihutable ko the Unit, with the Purchaser being chliged to provide
the Vendor on or before the Claging Date with o serics of post dated cacques payeble to the
candominium corporation or pregulborized pevment form (as directed By the Vendor) for the
cummun cxpeose contributions ftdbngable to the Lndt, for such peried of time after the Closing
Dare as determined by <he Vendor (but in no event for more than ane year).

(iil) If there arc chattels involved in this wensaction, the allozation of velne of such chatielz shali be

csdmeted where necessary by the Vendor and any appliceblz retail sales or other sech tax shall be
paid dm:n:tl}' by the Purchpsar,

{iv) Any other taxes imposed on the Unit by the federal, provireial, or municipal povernment.

{v) Execpt for devclopment charges as of the date heteof which shall be paid by the Yendor, the
amount of any intreases in or new development charge(sd of ievies, oducafion develnpment
charge(s) or levies, andfor any fees, levies, charges or pesesoments from and after the dete he-eof,
assessed against or attdbutsble W the Unit {the Propenty or any portion thereaf), pursuant to the
Developmant Charges det, 1887, 8.0, c. 27, and the Egvcation Ael, R.5.0. 1990, ¢ B2, a5
amended from me to time, or any other relevant legislation or suthorly over the amaunt of such
charges. [ awh ‘neeases in or new charges are eseessed against the Property as a whole and not
against the Unlt, the Purchaser shell pay vo the Vendor & proporionats reimbarsement of such
amouniz bazed onl the proponicnate common interest allocation atributablé to the Unit;

{vi) The emount of amy commuoity instaflatian, seevies or bencfit,. puhllc ot levy, echarge or
contribution(s) aasessed against the Urit or the Project, the Property (or pordon thersof} caloulated
by pro-rating garme in geeordance with the proporticn of common intorest sttributable ks the Unit,
which levy or cherge will have been paid or payable o the City of Mississaugs or viber

Epvernmantal  authority having juriadiction i connection wilh the devclopment of the
Cunduminium;

(vii) The cost of the TARION anrolment fee for the Enit {plua applicable tzxes!:

(viil} The: cost of all consumption meter instellations, all sarvicing cennection andfor installation ‘and
conncotion andior eegrgization shergss for the Condowinium andior the Unit, the Purchaser's
pertion of mame to be calculeted by dividing the totel amount of such cost by tha number of
residential wnits in the Condominium snd by charging the Purchaser Lo the statement of adjustments
with that portion of the ceats. A letier from the Vendor confirming the said costs shall be #inal and
binding on the Furohaser;

(ix) The charge imposed unon the Yendor or its solicitors by the Law Sociery of Upper Canada upon
registration of a Transfer/Dead of Land or ChargeMortgage of Land or ary other instrument;

) The snen of Fifty ($50.00% Diollers for each payment tendered on secount of the Purchase Price
representing a cessonable reimbarsament to the Vendor of the costs incurred or to be incutred Ty
the Vendor in fulllliment of the requircments of subsection $1(6) of the Act which reyuire that the
Purchascr b notified of the receipt of, and the menner in which, e Purchaser's deposits are held;

(i) Any legal fees and disbursements charged to the Purchaser’s salicitor for not utilizing the Teraview
Elgctronic Ragszranun System (a hereinafter defined) pursuant to peragraph 42 ]mn:uf pruwdr:d
that the Wendor, in irs sole discretion, requives the use. of wame; -

(zii The sum of Two Hundred and Fifty Dollars (5250.00) toward the cost of obkaining (pattial)
dizcharges for mortgages on the Unit which are not intended to be assumed by ths Purchaser;

(1D All deposits or security requircd 1o be posted with all wility snppliers or such third parties that
provide metering or check or submetgring services, and where such deposit or sscurity has been
submitted by the Vendot, shall be mimbursed by the Purchaser bo the Vendor.

() The Purcheser ackmowledpes that, gas, water and hydro electtledty, cable md telephone services are not
ingluded in the common cxpensss, and the Purchaser will be obliged W pay fur such scrvices dikeetly, in
addition to the coramen expenses allriguied Lo the Unit trom the Oeoupancy Date,

() The Purchaser agrees to sign all contracts, documents and acknowledgiments a2 may be required from time ta
lirne by the Vendor or the Condominium Corpocation, or such other third parties as may be epplicabc, with
respeet o the provision of utility and other scrvices to the Condaminium ineluding, withous limimton, the
tequiremsnt to provide deposits) or sich other reqiired seeurity 1 st up seeount(s) for wilities er other
serviee offectve on the Occupancy Duate,

[ In fhe event hal the Purchaser desires o increase the amount © be paid to the Vendor's seliciters on fie
Cocupancy Drete af eny thie after the cxpiry of the inideal ten (10} day statrbory nescission period, or wishes to
muzke any gmendmenis to the Agreament, such as, by way. of example, to vary the manner in which the
Purchgser. hias previously requested to take title Lo the Proparty, to add or change any wnit{s} being acquired
from the Yendor, and such emendment is approved by the Vendor (in I8 solc discretion), the Purchassr
hereby covenants and agrees to pay the ¥endor's Salicitors” legal fies plus dishorsaments and taes charged
by the Vendor’s Solicitors in arder te implement any of the- foregoing changes roquested by the Purchaser.

[mitials; ‘hfcndnf';_ £ Purchsger:




The Vendor's Splicitors legel rees for implementing each sush change, where approved, to any of the
interim closing andfor final closing documents, are 550000 plus disbursemendts and appliceble mies,

if) The Province of Ontatia harmonized aales tax came into offect July 1, 2010 (the “HST™). The provincial
portion of the HST, currendy set ar 8%, Iz applicable to the sale of Units hereimder along with the federal
component, which is currentiy set at 5%,

It is acknowledged and agreed by the parties hergro thit the Purchese Price sbmady includes & compoteant
equivalent to the HST exigible with respect to this purchase end sale transaction loss all applicable new
Lousing or ather rohates) under both federa] and provingial legislation applicahle as at the dage of acceptancs
of this Agreement by the Vendor, The Vendor shafl remit the HST ta CRA (or other epplicable sutharity) on
behalf of the Purchaser forthwith following the completion of this temsaction. The Purcheger shal] bo
responsible to mmy on the Closing Date gll inereazes or tew wvalue added e, HST or similar tax on the
purchage andfor cons{ceration of the Units} imposed by any federal, provincial andfor municipal govemnment
after the date oF a¢eeptance horcaf by the Vendor. :

The Purchaser hereby vearrants and represemts {o the Wendor thal with respect to this transastion, the
Purchaser qualifies for the now housing or other similar rebate(s) (the “Rebates™ pursuant to the Exeise Tax
Aet, R.5.C, 1985, o E-15 (Canada) {the “ETA") andfor, under other spplicable governing legistation, and
further warrants and confirms that the Purchaszer {= 2 natusal person who ig acquiring the Property with the
intentian of being the soie heneflcial nwner thereof on the Occupancy Date (and not e the egent or trustes
fior or on behalf of any oher pamy}. The Purchaser covenents that on the Ocoupancy Dty the Purcheser or
ans or more of the Purchaser’e relatione (a2 such term is dofined in the ETA) shall personally cocupy the Unlt
85 his, her or their primary place of residence, for such period of time as shall be reguinal by the spplicable
logislation In erder to entitle the Purchaser w the Rebates (and the ulimete assignment thersof to and
favour of the Yendur) in respeet of the Purchaser's zoquisitlon of the Unie The Purchaser further WartHnk
and reprosents that he ot she has not elsimed (and hereby covenants that the Purchaser shall not hercafter
claim), for the Purchasers own account, any part of (he Rebates in connection with the Purchaser’s
sequisitlon of the Uoit, save as otherwise herelnadter expressly provided or contomplated, The Purchaser
hereby irmevocably assiens to the Vender all ol (he Purchaser’s rights, inteseats and entitlernents to the
Pebeates and concomitantly relsases all of the Purchaser's claims or irterests In and b 2ame, to end in favayr
of the Vendor and hereby imevocahly authorizes and dirsets CRA o pay or credit the Rebetes direetly to the
Yendor. The Purchaser andinr ity relationfs), as applicable, shall exeeute and deliver to the Vendor, forthwith
wpon the Vendor's request for same (and In any event on ar befire the Closing Dats) all requisite documents
ani asgurances that the Vendur may redquire i order to confirm the Purchaser's entitlement w the Rebates
and/or to enable the Vendor to ohtain the benefit of same fby way of assignment ur olherwise) (the “Rebate
Forms™). The Purcheser sovenants and agrees to Indemnlfy 2hd save the Vendor harmless from and against
any luss, cast, damage andfor liabliity (incheing an amouni equivalent m the Rebates, plus penalties and
inverest thérean) which the Vendor may suffer, incur or be charged with, 23 a rosult of the Porchaser’s failure
10 qualify for 3ame, or as a result of the Purchasger having qualified Initially but being subsequently disentitled
tn the Rebates, of as 2 resubt of the inability o assign the benefit of the Rebatus to the Yendor (or the
incfToctiveness of the documents purporting bo essign the bensfic of the Rebaies to the Vendor). As seourlly
for the payment of such ameunt, the Purchaser does hereby eharge and pledge hizther isterest in the Unit with

the intertion of creating a lien or charge againgt same. [t (s further understood and agreed by the perties
hereta that:

(H if the Purcheser does not qualily for the Rebates, or failt 1o deliver to the Verdor or the Vendor's
stliciter farthwith upon'the Vendor's roquest for same (and In any ovont on or tefore the Clasing
Date) the Rebate Forms duly executed by the Purchaser, togsther with all other requlsite documems
and assurynces that the Vendo: may requlte from the Purchaser [oc if applicabls, his relations) or
the Purchaser*s solleitor in order to confirm the Purchaser™s eligibility for the Robales andfer to
ensure thet the Yendor ulématcly acquires {or i3 otherwlse assigned) the benefit of the Rebates; or

(i} if the Vendor believes, for whatever reasnn, that the Purcheser doés not qualify for the Rebateg,
tegardless of eny dacumenestion provided by or an behalf of the Purchaser fincluding any statutory
daglaration sworn by the Purchaser) to the contrary, and the Wendor's sclict or position o this
mater ie communicsted to the Purchaser or the Purchaser®s solicitor on ot befors the Closioe Dale;

then notwithstanding anything hercinbefore or herzinafter provided to the contrary, the Purchsser shell be
chliged to pay to the Yendor (or to whomscever the Veador may in writing direct), by certified cheque
delivered on the Closing Date, 4n amount equivalent to the Rebatos, in addition to the Purchese Price. In
those circumstances where the Purchaser maimning thet he or she is eligible for the Rebates deapite the
Venader's belief to the confrary, the Purchaser shall {after payment of the amotint equivalent to the Rebates ap
aforessid) be fulty entitled iy file the Rebate Form directly with {and pursue the procurement of the Babates
direptiy from) CRA Tt is further imderstond and sgreed thar in fhe event that the Purohaser intends to rent
out the Unlt (provided that for any rental prior to the Closing Date, the Purchaser has obtained the GXPITas
prior witten approval of the Vendar which mey be arbitrarily witbiheld), the Purchaser shadl net pe entitled o
the Rebate, but may nevertheless be gntitled 10 pursug, vn his or her own atter the Closing Dare, & residential
renlal property rebate directly with CRA, purssant (o the ETA.

{5 Mowithstanding any ather provision herin contained in This Agresment, the Purchaser acknowledges and
agress that the Purchase Price does not include any HST value added or similar tax exiglhle with respeat to
any of the ad|ustments payable by the Purcheaser pursuant to this Agrsement, or any extras or upgrades
purchased, ordered or chosen hy the Furchaser fram the Vendor which are not specifically set forth in this
Agreement, and the Parchaser covenants and agrees to pay such HET or value added o to the Vender in
accordance with the Ereise Tux 4ot (Cannda) endfor provincial legislation, as applicabls.

{h A fee of FIVE HUNDRED [$500.00) DOLLARS phus HST shall be chatged to the Purchaser for any
payment tendered by the Purchaser that i3 not accepted by tha Wendor's Solicitor’s bank for any repson.

Initinls: Vendoe :I ;Pum]m:n i




Initials; VYendor: %

The ¥endor shall notify the Furchaser following registration of the Creating Docutients 56 as to pormit the Purcheser
ur his solicitar to examing title to the Unit (the “Notification Date™. The Purchaser shall bo allowed ter {10% days
fiom the Notificarion Date {the “Examinatdon Period™) i examine title to the 1Tt gt the Purchazer's ovn expense and
shall not call for the production of any surveys, title deeds, abstracts of titls, prading certificates, OCGUpAnCY permits ot
eortificates, ner any other proot or evidence of the title or atoupinbility of the Ui, exoept such copica thorcof a3 arg in
the Vendor's possession. IF within the Bxamination Periad, any valid ohjection to title 15 made in writing to the Vendor
wirich Uhi Yendor shall be wnable or unwilling to remove and which the Purchaser will not walve, this Agreerment shall,

notwithstanding eny Intervenlng mets or negotlerions in mepest of such objgctions, be null and void and the deposit
mpnies together with the interest required by the Act bo be paid after deducding any peyments due to the Vendor by the
Purchaser a5 provided for in this Agreement shall be retumned to the Purchaser and the Vendor shal) have uo furthar
liability or obligation hereunder and shell not be llable for any costs or damages. Save as to sny valld abjsctions so
matlc within the Examination Period, the Purchaser shall be conclosively desmed to have accepted the title of the
Wender to the Unil. The Purchaser acknowledges and agrees thar e Wendor shall be ontitled to respond o seme or all
of tae requisitions submitted by or on behalf of the Purchaser through the usc of & standard title meraorandym or title
advice statement’ preparsd by the Veador’s Solicitors, and that same ghall constitute & satisfactory manner of
respondlng to the Purchaser's requisitions, thereby relicving the ‘u’cndﬂr and the Vendor's Solicitars of the requirement
to respond dircctly or spaclficaily te the Purchiaser’s requisitions,

The Purchaser hereby agrees to submit to the Yendor o the Vendor's Solicitors en the earlier of sixty (6% davs prior Lo
the Ceeupangy Date and twenty (26 dayvs prior oo the Closing Dale, 4 written direction g2 to how the Purchaser intznds
ter kake title ko the Unik, including, the date(s) of binth and marital statcs and the Purchaser shal] be required to close the
transaction in the mamer so edvised unless the Vendor otherwise consents in writing, which consent mey be arhitrarily
withheld. If the Purcheser daes nat submit such confirmation within the required Heme as aforesaid the Vendos chall be
cntitled to tender a TransferfDeed on the Closing cngressed in the name of the Syrchaser a8 shown on the face of this

“Agrecment. Notwithstanding anything contained in this Agreement to the contrary, the Purchaser shall enly bo cutitled

to diredct that title to the Unit be taken i the weame of his or her spouse, or 8 meber oF Tus or her immediate amily
anly ani shall no I:u:, pcnmtl::r:l to direet tiths (o any odier tiied purtics,

{a) The Purchaser agtees 1o soecp: tithe subjert to the following:

M the Condominium Documents, notwithstanding the: they may be amended and varied from the
proposed Condominium Deeuwments in the genera’ form attax:hed to the Disclosure Statsment
delivergd 1o the Purchascr and as sot it in Schedule B it

[if) emsements, rights-of-way, eocroachments, encronchinent agrecments, regisiersd agrocments,
licenges, and registeresd mstrictions. by-laws, regulations, conditions or covenants that run with the

Property, inciyding any encroachment agreement(s) with any governmental authorides ar adjacent
land awier(s): .

(iiit cagements, rights-of-way andior licences now registered {or to be Tapisterad hereafter) for the
supply and installation of utility survices, drainege, telaphone services, clectricity, pas, storm and/or
sanitary sewers, water, cable television andior eny other sstvice(s) to or for the benefit of the
Condominium {or w2 eny adjacent or neighbouring propertles), inchuwding any casement(s) which
py be required by the Yendor (or by the owner of the Pmpr.rr}r, If nul one wod the same 23 the
Vendat), i by any vwnerls)of adjacent or peighaouring propertics, for servicing andfor access ko
(or cniry from) such properties, wgethes with any easement md costsharing agreemmt{s}
recipeotal agronmeni(s) confitring {or pertaining I.'.O_] ANy easement or right~of-way for access,
egress, support andfor servicing purposes, andfor pertaining to the sharing of any services, facilitics
and‘or amenitics with adjacent or nefghbourlng property swners ingluding without limitation, the
Project, as peovided for in the Disclosure Statement;

(iv} registered municipal agreoments and registered agresments with publicly regulated utilities and/ur
with local mispayer pssocisBons, including withour Dmitetion, any development, silc plan,
subdivision, engineering, heritage cascment, sgreements andior other municipal agreemenl (or
similar agreements entered [nto with any governmental euthoritlss), (with all of such AgITEmEnts
being hercinafter collectively referred to as “Development Agreaments™;

{¥1 agreements, notices of leases, notlees of security interests or miher documentstion or regigtrations
relalng to sny equipment, including withowt limitation, metering, submetering andfor chek
mEtering equiptent, or relating to the supnly of ukility tervicos; and .

[¥i} ary shared facilities agrsinents, reciprocal anddor cost Sharing agreoments, er other agreements,
cascments or rights-of-way with the other parties pwhing parts of the Project andfor adjoining
]:rmp:rtlr.s

by It is understpod and agreed that the Vendor shall not be chliged fo obtain or register on titte ta the Praperty a
release of {or an-amendment o) any of the aforementioned casemente, agreoments, developmeant agrecments,
regiprocal gurecments or restictive covenants or any other dacumsnta, not thall the Yendor be obliged to
have ey of same deleted from the title to the Property, and the Purcliaser hereby xpressly acknowledges and
agrees that the Purchaser shall setisfy Limsalf or igese'l a5 W compliance Aherewith and the ¥endor shall nom
be required to provide any kier of compiiines or relenses or dlachetged with respect thereto. The Purchaser
uprees W observe and uurmp]:,r with the terma and pmwmns of the Dewvelopment Agm:mmts, and_ all
restriclive covenants and all other decuments registered on title. The Purchaser further acimowlcdges and
agrees that the retentlon by the local municipality within which the Propcrty is situate (the “Munlelpahty"},
or by any of the other gbhvermmental authoritics, of security (e.g. in the form of cash, latiers of cregit, a
performanes bond, ete., =aisfactory o the Mumeipality andéior any of the other govemmental authorities)
intended o guarantzs the fulfilpent of any outstanding obligations under the Dievelapment Agrsements shall,
For the purposas of the pu.rl:hase and sale tranacien vontemplated hereonder, be deemed to be sa.hsfa.c‘tnry
mmplmn:: with the temms end provisiong of the Dovélopment Agreements, . The Purchaszr " also




acknowledges that the wites, cablez and finings compuising the cable elevidon system derving the

Condominium aré (ar may be} gwned by the loeal cable welevision supplisr, or by a company associared,
affiliated with or related to the Vendor.

(] The Purchaszer covenants and agress o consenl g the maness refierred to in subparaersph %(a) kereof and 1o
execuiz all documenns and do ell things requisite Tor this purpoee, elther before or affer the Closing Date;, and

(d} The Wendor shall be enlitled to insert in the TransfenTieed of Land, speclflc covenants by the Purcheser
pertaining to any af all of the restrictions, cascments, covenants end agreements tefemred to harein and in the
Condomlnium Documcats, and in such casc, the Purchaser may bé fequited to deliver separate writter;
covenants on closing. If so reguested by the Vendor, the Purchaser covenants to exeeute all documents and
instriments requlred to convey or confirm amy of the apsaments, licencas, covenatts, agresments, andfor
rights, vequired pursnant to this Agresment and shall observe and comply with all of the t2rms and provisions
therewith. Thi Purchaser may be required to abtain a similar covenant (enforcesble by and in favour of the
Vendpr), in an}r apreement entersd ing betvessn (he Purchaser and any s;ubsaquant transferes of the LTnil,

L0 The Purchuser nyroes Lhat the Vendar shal] have a.‘u’e:ndur’s Lien fir uapaid purthase moaics on the ClumngDate and
shall be entifled o wgister p Notice of Vendor's Lien against the Unit any time after the Clusing Datc. . ’

1. The Purchaser acknowledges that the Urit may be encumbered by mortgapes (and collateral secorlty theretn) which are
not intsnded to be sssumed by the Furchaser and ther the Vendor shall not be obliged to obtain and replater (partial)
dpcharges of such mortgages insofar as they affect the Unit on the Closing Date.  The Purchasar agress o aocept tho
Vendor's Solizitors undertaking to register (partiol} diseharges of such mortgages in rospect of the Ubit, a5 s00n as
reasonnbly possible after the reccipt of same subjger o the Vender providing o the Purchaser or e Purchaser's
Sulicitor the Tllowing:

() a mortzage statement o letler fom the mortgagee! 2h confirming the amount, if eny, requived 1o be paid to the
morigagesg to obtyin (partial)-discharges of the momgages with respeet to the Unig

(b {if applicable) a dircetion from the Vendor o the Purchaser to pay such amounts o the murgages(s) (or to

whamever e morgagees may divect] o the Closing Dl to oblain a (prrtial) dls:hargf. of the mottgags(s)
with respect bo 1he Unil; and

{e] an underiaking fom the Vendors Solicitor fo deliver soch amounts 0 the mortgagess and ko register the

{partial) discharge of the mottgages with respoot to the Unit upon receipt thereof and to advise the Purchaser
or the Purchaser*s Solisitnr sonceming regstra-on particulars.

12 The Purcheser covonants and agroes that hofshe is a “home buyer” within the meaning of the Ceonsirnetion Tien Ack,
R.5.0, 1990, ¢.£.30. and will nin claim any licn holdback on the Closing Date or Occupaccy Date. The Vendot shall
camplete the remainder of the Condominium accoxding 1o its scheduls of eompletion and neither the Occupaney Dake
nor tha Clmlng Dule: shull be delayed on that account. The Marchaser agrees ta close this transaction notwithstending
any construction liens or eartificates of action which may have been reglsters) on Lille do the Unit er the Condomindom

provided that the Vendor undertakes y remuve such registrations as soon gs pessible after Closing and o indemmify
and save the Purchaser hamiless with respect i same.

The Pishning Act

L3 This Agrecment and the transaction arising thercfrom arc conditional upon compliance with the provisions of Séciun
50 of the Monning Aer, RSO, 1990, ¢.P.13 and ey amendmenls thercto an or hofare the Clas(rg Drate,

Cleain

14, The Purchaser acknowledges and aprees that the date set out in subparagraph 2(a) of this Agreament iz & First Tentative
Ceeurancy Diate as such term is defined in the TARION Addendus. The Vendor may, in sccordence with section 3 of
the TARION Addendum, on one ar more cocaslons, extend the Pirst Tentative Occupancy Date by notics in-writing to
the Purchaser of amy such subdequent Tentative Oceupancy Dete no later than ninery duys (90} before the cxlsting
Tentative Occupancy Dets (which may |nclude the First Tenlative Occupancy Daie g5 52t out in subparagraph 2(8) of
thiz Agresment und in the TARION Statement), Talling which the cxisting Tentative Decupancy Dmte shall for afl
purpases be the Firm Occupancy Dete. A subsequent Teatathve Oceupaney Date can be any Business Day on o befire
the Cutside Occupsncy Date as provided in the TARION $tatement and Addendumn annexed kereto.

L5. By no later than 30 days after completion of the maof slab or roof tusses end sheathing for the Building, as the case
may be, the Vendor shall by written notice to the Furchaser set elther (i} the Final Tentative Gocupancy Date o (ii} the
Firm Oceupancy Date, failing which, the exigting Tentative Ococpaney Date thall be the Fimn Oceupaney Daké. By no
later thin 20 days before the last oxtended Tentalive Owcupancy Date, the Yendor shall give nolics of the Finat
Tentatlve Qecuptncy Date or Firm Closing Date, failing which e lus! sxwnded Teootative Occupancy Date shall for a)l
curposes be the Firm Oveupancy Dare. The Final Tentarlve Creoupaney Dece or Finn Occupency Date, a5 the cass may
be, can by any Business Day on or befors the Outside Occupancy Date.

Lh, Where the Vendor has sot 8 Final Tentative Occupancy Date hut cannot provide occupancy by such daie, the Veodor
shall set & Firm Qocupancy Date thet is oo tater than one bundred and twenty (120) days after the Final Tentative
Oeccupancy Date, by written netior to the Purchaser no later than 90 day= befire the Final Tentative Cocuponey Dats,
failing which, the Final Tentative Ocevpancy Date shall be the Firm Ocoupancy Date, The Firm Oecypency. Datc can
be any Business Day an or before the Outside Occupancy Date.

7 The Firm Oceopancy Late, once sef or deemed 10 Je 56t in accondanes with Section 3 of the TARION Addendurs, can
ke changed only in accordancs with the provislans set farth in the TARION Addendum.

18. Where fne \-’eﬁdm amd P-urc'hasc'r have agtecd that the Purcheser shail ibe tegponafble for sertiin Conditions n;f
Oecupancy, the requirements of paragraph 8 of the Tarion Addendum shall apply, If the Vendor is unable to

[mitiala; de:n% Purchascr
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substantially complese the Unft and close this wensaction in accordance with the provisions of this Agreement, all
‘meneys paid hereundér by-the Purchaser shall be rengened to the Purchaser togsther with any interest which may bo
payable in accordance with the provisiens of the Act and this Agresment shall be null and void. Tn that event, it is
nndersmod and agreed that the Vender shall nat be liable for any damages arisivg out of the deley in completion of the
Unit, the Condominium ar the common clements cxerpt pursuant (@ applicable TARION Regulations,

For greater cortainty, the Vendor shall not be responsibie or lable for rcimbursing the Porchaser for eny costs,
enpenses, or damages suffered or.incorred by the Murchager as a tesult of such delay or demage, and specifically shall
nal be responsible for any cosls and expenses incurred by the Purchaser in moving, obiRining alternative
agepmmodation pending the compledon of camstruction of the Unit or rectification of damage, nor for any costs
incurred in having te store of move the Purcheser's furniture or other belongings pending such completion or
rectification, except pursuant ro applicable TARION Reguiations.

If the Unit is substantially completed by the Vendor on or before the Clesing Date {or any mxtension thereaf ay
pennitted heetunder), and provided the Yendar provides owidence of pormitted occupagey in gccordance with thi
Tarion Addendum, this trmaaction shall bo completed netwithstanding that the Vendor has not fully vempleted the
Unit, the Condominium or the commen clements, and the Yendor shall complste such ocutstanding work within a
reasanable time after Closing, having regard 1o weather conditions and the availakility of materials ot labour. The
Wentlor shall have the right, subsequent ta Cloging, & énter the Unit fom time to time a¢ all reasonable times and on
nodce to complets the wotk. The Furchaser achmowtedges that failure to complets the Condominium or cornmen
clementz on or betors Closing shall not be deemed to be r failure to complete the Unit,

urckaser’s Covanant tations and Wares

20

21,

e

Tlu: Purchaser covenants and agrees ther this Agreement is subgrdinate to and posipaned to any maortgages aranged by
the ¥endor and any advaness thercunder from: time to time, and to any eageraent, [icense or other agreement conceming
the Condominium aud the Condeminium Docements. The Purchaser further agrees to consent to and execute &l
documentation a3 may be required by the Vendor in this regard and the Purchaser bareby irrevoeably appoints the
Yendar as the Purchaser's attorney to execute any conscts or other documents requircd by the Wendor in pive cffect ro
lhis paragraph, The Purchager hereby conzents to the Vender obfaining a consvumer’s report conteining credit andfor
personal irformation for the pirposcs of this transaetion. The Purcheser further agraes ta deliver to the Vendot, within
len {10) days of written demand from the Vender, 2l acecssery financial and peraonel information raquired by the
Vendar in order to cvidence the Purchaser’s ability to pay the balanee of the Purchase Price on the Closing Date,
including without limitation, written ¢onfirmation of the Purclaser's invome and evidence of the source of the
paymenis requited to be made by the Purchaser it asvordance with this Agreement.

The Purchaser covenants and agtees not to regisier this Agreement or notice of this Agrecment or 3 cautlon, cortificate
of pending litigation, Furchaser's Lien, or any other document providing evidence of this Agreement againat fitle ko the
Property, Unit v the Condominium and funther agrees not ta give, register, or permit to be registered any encumbranes
against the Property, Unit or the Condeminium. Shauld the Purchaser be in default of ki sbligations hereinder, the
Vendor may, s agert and attomey of the Purchaser, causs the removal of notice of this Agreement, caytion ar other
document providing svidence of this Agreement or any assigmment thereof, from the title tm the Froperty, Unit or the
Condominium. In addition, the Vendor, at its option, shall have the right o declare this Agreement qull god void in
aceordance with the provisions of naragraph 32 hereof. The Purchaser hersby irrevocably ponsents to o court crdcr
removing such notice of this Agreement, any caution, or any other document or instrument whatsoever from titls to the

Eroperty, Unit or the Condominium and the Purchaser agrees to pay all of the Yonder's costs and cxpenses in ubluining
such order (ineluding the Vendor's Solicitors fees on a solicitor and cllent bais).

Thie Purchaser covenants not to list for sale or lsass, adverlise for sale or lease, scll or lerse, nos in any way assign his
or her interest under this Agreement, or the Purchaser™s tights and interests hereunder or in the Unit, nor directty nr
indirectly pérmit any this<] party to list or advertise the Unit for sale ar lease, at any time uittil after the Closing Date,
without the prlor written consent of the ‘Vendor, which consent may he arbitrarily withheld. The Purchaser
aknowledges and agrees that once & breach of Lhe preceding covenant sceurs, such breash {5 or shall be incapable of
rectification, and ancordingly the Purcheser scknnvlsdges, and agrees that in the event of such breach, the Vendor shall
have, the unilatersl right and option of terminating thia Agreement and the Oeevponey License, offective upon dstivery
al noticz of termination to the Purchaser or the Purchascr’s salicitor, whercupon the provisiens of this Agresment
dealing, with the consequenice of termination by reason of the Purchaser's default, shall epply. The Purchager shall be
anfitled to direct that 1itte 10 the Unit be takea in the neme of his or her spouse, or a member of his or her irimediate
farnily only, and shall not be permiticd to divest 1itls 10 any other third parties,

The Purchaser covenants and agrees thet he ot she shall net direetly or Indlrectly ohject m nor nppose any official plan
amendment(s). rezoting epplication(s), severfnce spplication(s), mingr variance application(z) andier sit: plan
application(s), nor eny ather applications ancillary thersta releting to the developmient of the Property, or mny
nelghbouring ot adjscent lands owned by the Vondor (or i effilioted, associated or related entity) within the arca
bovnded by Confederation Patkway, Square Ong Drive and Parkside Village Drive. The Purchiaser further
acknewledges and agrecs that this covenant may be pleeded o1 an estoppc! or bar 1o any opposiion or abjestion raised
by the Murchascr thereto. The Venudor shall be ertifled to [nsert the foregoing covenants and restrictions in the
Lransftr/Deed undfor the Purchaser may be required to deliver a separate covenant on the Closing Date, The Punchaser
shall be required to obtain a similar covenant (cnforceable by and in Favoer of the ¥Yendor), from any subsequent

transfires of the Unit andfor ia any agreement enteted into betwesn the Purchaser and any subsequent transieres of the
Unit, .

The Purchaser sovenants and agrees thet be or she shall not interfes with the completion of other woits aod the
commor. elemerts by the Vendor. Until the Project i completed pnd al’ yaits ace sold and transferred the Vendor may
make such use of the Condominium as may facilitas the completion of the Project and sale of all the unlts, ineluding,
bl not limited to the maintenance of & sales/remaliadinizisiralion office and model units, and the display of signs
located on the Projoct. ' :
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Non-Merger

23,

All of the covenants, repressnlations, wemantics, agrecments and obligations of the Purchaser contained i this
Agreement shall survive the elosing of this transaction, and shall remain in fill farce and offcct notwithstending the
trangfar af 4itle ol the Unit o the Purchaser.

Term iz i i ¢ Defaul

26

7.

In the evert this Agreement 15 terminated through no fault of the Purchaser, ab] deposit monies paid by the Purchaser
loward the Purchase Price, together with any interest required by law to be paid, chall be remorned o the Purchaser:
provided however, thet the Yencor shail not be obligated ta return any monies paid hy the Purchascr as an Occupancy
Foe or for optional upgrades, changez or eitras ordered by the Purchaser. In no evens shall the Vendor or its agents he
liabls for any damages or costs whatsuever and without limiting the genarality of the forageing, for any monics paid to
the Vendor for optionnl upgrades, changes, cxtras, for any loss of bargain, for any relocating costs, or for any
profeszional or othey fiss peld in rladon lo (his transaction. It is understood end: agreed by the parties that if
construction of the Unk Iz not completed in accordance with the provisions of ihis Agreerent vn or before the
Occupancy Date, or any exiension thereof, for any reason except for the Vendor's wilful neglect, or in the cvent the
Purchaser cannct take possesgion of the Fropenty on the Occupancy Date by reasor. of any fire damage or other bazards
tr damnees whatsuever occasioned thereto, the Vendor shall agt be responsible or lisble for reimbarsing the Fyrchaser
for any costs, expenses, or damages suffered or [nourred by the Purchaser as & resalt of such delay or damage, and
specificelly, shell not be responsible for any cost= and expenses ingnrned by the Purchaser in ohtaining alisrnate
sccommodation pending the complation of congimuetion of the Dnit or the rectificarion of any such damege, nor for auy
eergts incurred by the Purchaser for storage of the Purchaser’s furniture or ather belonginim pending such complation o
ectification, This provision may be pleaded by the Vendor as a completo dofonee o uny such claim.

The Purchaser acknowledzes and agrees that this Agreement thall not be terminable solely by reason of & delay in
Oceupaney, and that the Vendor shat] not he lighle for compensaiion for 2 delay in necupancy, except ae required by
the TARION Addendum and further, any such cialm for compensation she'l be submitted with reccipis within 180 days
after oceupaney for the Vendor's review and arsessment.

‘Wa'rrg. niy Program

28.

The Vender represemts and warrants to the Purchaser that the Vendor is a registersd vendor with TARION. The
Vendor covenants that en completion of this transaction a warmanty contificate for the Uit will be requested by the
Vendor fiom TARION. The ¥eondor further covenants to provide the Corporation with a sioilar warranby cord ficats
with reapect to the camman elements. These shall be the only warrantiea covering the Unit and conmen ¢lements.
The Purchascr ecknowledges and zgrees that any warantics of wodananstip ot mulerisls, in respeet of any aspect of
the conytruction of the Condorainlwn lluding Lhe Unit, whether implied by this Agreement or at Iaw or in aquity or
oy ey staluke or olhcrwise, shall be Iimited to anly thess warranties deemed to be given by the Vendor under the
Onicrio New Home Warranties Plan Aet, RS0 1990, ¢, 0.31, a3 amended {ONITWPA™) and shall exatend gnly for
“he time peried and in respect of those items as stated in the ONHWPA, it being understoad and wgreed (hel there is nip
representation, wartanty, guanmles, sullateral agreoment, or gondltlon precedent o, concurrent with or in any way
afficting this Agresment, the Condominium or the Unit, other than as expressed hereln, ‘W ithout limiting the generality
of the foregaing, the.Purcheser hercpy releazes the Vendor from any liabibity whatsoever Ih tespeat of water damage
eqused 1o improvements, it any, and chattels stored ir. the Unit, end acknowledges and agrees that the Vendor shall not
be Lizhle or responsible for the repalr. or rectification of any exterlor werk to tha Property resulting from ordinary
scitlement, including settlement of drivewsys, welkways, patio stones or sodded arsa, nor for eny damspe for interior
acuschold improvements, chaltels or docor ceussd by material shrinkage, twisting ar warpaga, nor for any secondary or
consequential damapes whatsoever msulting from eny defests jn maverials, design or workmanship releted to the
Property, nov for eny item resuiring rectificetion or completion in respect of which the Purcheser hos made
improvemonts ar alierations o or in the vicinity of the said tem, or which the Purchaser has attempted to coiaplete o
vectify oo hls ¢wa, and the Yendor's ondy obligation shall be to rectify any defects pursuant o the wemms of this
Agreement, The Purchaser agrees to remave at his expense any fnishes and/or imprivemnents made by the Purchaser
a3 requested by the Vendor {u urder wo enable the Yendor to do dny completion or rectification work, The Purchaesr
acknuwiedges that varlations from the Vendor's samples may occur in finishing materials, kitchen and vanity gabinets
and floar and wall finishes due 0 normal production processes. The Purchaser flrther acknowledges and agrees that
nowilthsanding the fact thet the deposits payable under this Agreement are or may be peid to the Vendor's Solicitors in
trust, the Yendor's Solictors or olher party entitfed to hold the depasits in accordence with the Act shel! have the right
w release such deposits to the Vendor or to any pther party upon the Purchaser's default hersunder or in the avent that
“he Vendor obteins presctibed security under the Act and the Purchascr hereby imevncably authorizes and directs the
Veadar’s Solicitors tn releass such fimds as aforesaid and irvevocably releeses end forever discharges the Vemcor's
Sniicitors.from all losses, activne, claims, demands and il sther mattors relating thaveto ond same may be ploaded as an
estoppel-or bar to any claim, proceeding or actin by the Purchaser in this regard. - The Murchaser herchy frrevacably
appeints the Vendor to be his larful sitorney in order to cxtouts and sumplels any prescribed security obtained by the
Veadar, if any, ircluding without limllalion lhe Wamancy Frogram Certlficate of Deposit and any excess deposit
insurunce policics and documentarion [n thiz repard, as roquired. ’

Right of Entry

g

lnitials: ‘h’mdar:-;‘l : ; Purphaser:

Motwithistanding the Purchiger oteupying the Unit on the Oceupancy Date or the clozing of this transaction and the
delivery of title to the Unitl to the Purcheser, oz applicable, the Vendet or any person autherized by i shall retain a
leence gnd shall be cotitled ab all readonable times and upon seasonable price volice W the Purchaser to enter the Unit
and the conunon elements in order to maks inspections or to do any work or rplace therein of thereon which may be
devmed neoessary by the Wendor ln connection with the Unit or the common elements or which may be required in
orcer 1o comply Wwith siy requircments of eny municipe! agreements for a period ot sxcesding the later of {iftoen {15
vears or unti. all secvices in the Project of which the Property forms a parr are assumed by the relovant municipel
authorities, and such right shall be in addition to any rights and easements created under the Act. A lietnee and right of
tntry in favaur of the Yendor for a period oot exceeding the later of fifteen (1) vears o until all services in the Projent
of which the Property forms a part are asumed by the relevant municipal autharities similar to the forrgoing may be
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included in the TrangferDieed provided an the Closing Date and acknowledyed by the Purchaser at the Wender's aole
discretion.

Qeeypaney

(k]

(b}

(el

{d)

)

{a) Except whers the Purchaser and the Vendor have agreed that the Purchaser shall be responsible [ur
cortain Conditions of Occupancy” and subject to parsgreph 8 of the Teaviun Addendum, the Uni: shall be
decmed to be substantially compléted when the interior work has been flnlshed te the minimwn standards
allowed by the Municipality so thar the Unit may be lawiully oceupied notwithstanding that thers remains
other work within the Loit end/or the commen clements 1o be completed. Excopt whare the Purchaser is
responsible for ocrimin Conditions of Cecupancy, the Purchaser shall not occupy the Lnit wemil the
Municipality hea permittsd same or consentad theseto, if such consent is required, and the Occupancy Date
ahall be extended until such required consert is given and the Verdor shall be antitled th set 2 Dalayed
Oceupancy Date. Where the Purchaser has the responsthility far certain Conditisns of Geelpansy, cvidence
of ocevpancy is not required 10 be delivered by the Vendor, and the Purchaser shall be required o tako

“occupancy ance the Vender hag confimmed in writing te the Purchasér thet it has completad its obligations,

nobvithstarding that Purchaser™s obligations mey not completed be at that time. The Purcheser
scknowledges that the failure 1o-conplets the common glements befors the Occupancy Dete shall a6t be
decned o by lailurc w complete the Unl, and the Purchaser agrees to complete this transection
notwithstanding any claim submitted to the Vendor endfor to the Warranty Progrm in rcspect of epparent
deficiencies or incomplete work provided, always, thet such {ncomplete work doss not prevent accupancy of
the Unit es otherwise permitted by the Bunicipality,

If the Uni is substartially complete and fit for eccupancy on the Oceupancy Date, as provided for in
subparagraph {a] ahove, but the Creating Dacuments have not boen registered, or in the evemi he
Condominivm is registered prior to the Occopeney Dage and closing documentation | yet io bo prapared,
the Purchascr shall pay to the Yendor a further anuunt un wooount of the Porchase Price specified in
pamgraph 1 heroof without adjusiment save for any pro-rated portion of the Occupency Fee descrited and
caleulated In Sehedule “C, and the Purchaser shall sccupy the Unit on the Occupancy Date pursuant to the
Ceorupancy Licenee aiacacd horgto as Schedule “C"

The Purcheser {or the Purchag:r's Cevignate) agroes to meet the Vendor's representative at the date and Hime
designated by (he ¥endor, prior t¢ the Occupancy Dete, to conduc: a pre-delivery inspection of the Uit
{hercinafter referred to a8 the *FDI7) and 1o list all mutually agreed ftems remaining incomplete at the time of
such tnspection Wngether with all muteally agreed dsficicneics with respect to the Unit, on the Warmanty
Program Certificate of Completion and Possezsion (the “CCP™), in the forms prescribagd from time to time
by, and required to be completed pursuant to the provisiona of the ONHWPA. The sald CCP and PDI Forms
shell be exeeuted by both the Purchaser and the Vendor's representative et the EDI and shall constitute the
Vendor's only undcrtaking with respert to incomplete o deficient work, Exocept ac to thosz iterms
specifically listed on the PR or CCP formy, the Purcheser shall he deemed to have acknowlcdged that the
Linit bas besn completed in accordance with the provisions of the Agreement and the Purchaser shall be
deerned conclusively to have accepted the Unit. [n the event that the Vendor parforme any additional work to
the Unit in its discretion, the Vendor shell not ba deemed w have waived the provision of this parageaph ar
othetwise. cnlarged its obligations hereunder. The completion of the BDY and cxecution of the CCP and PO
Formz by the Puzchaser are eonditions of the Vendor's ebligation to pravide octupency to the Uit to the
Purchaser and to complete this ransactlon an the Occupancy Dals. Except as specifleally zet out in this
peragraph, tho Purchaser shall ot be cotitled tw emler the Unit or the Property prior to the Qeoupancy Date.

The Purchaser is herchy notified and acknowledges that the Homeawner Information Package, ts defined in
TARION's Bulletin 42 (fic "HIF™) is available from TARION, The Vendor further agrees th provide the
HIP 1o the Purcheser (or the Purchaser' s Designate), at or hefore the FD). The Purchaser, (or the Purchager's
Designate) agrees to cxecute and provide ta the Vendor the Confirmation of Reseipt of the HIP, in the form
required by the Warcanty Program, furthwith upon receipl of the HIP. '

The Purchaser shull ba cntitled to s2nd a designate (the "Pestguate™) to cenduet the PDT (o the Purciaser’s
Mace, provided the Purchaser first provides to thy Vendor the Appeintment of Designate for PDT in the form
preseribed by the ONHWEA, prior to the PDI.  If the Purchaser appeints a Designate, the Purchaser
acknowledges pnd agrecs thal the Purchaser shall ba bound by all of the decumentation dkecuted hy the
Designate ta the same depree snd with the force and effect as if executed by the Purcheser diractly,

In the evemt the Purchascr (or the Purchasor’s Designoe) fhila to cxccuts the CCF and PDI Forms ul the
eonclusian of the PDL, the Yeondor mey declars the Purchaacr to be in default under this Agrvement and mey
cnercise any or pll of its remedics set facth kerein or at law. Altenaatively, the Vendor may cotaplets the OCP
wnd PDI Forms on behill of the Purchaser andfor the Purchaser's Designate and the Purchaser herchy
irevocably appaints e Vendor the Purchaser's aitorncy ta completz the CCP and P! Forms on the
Furchaser's {or the Pyrchaser's Deésigmate™s) behalf and the Purchaser shall be bound as if the Purchaser hed
executed the CCF and PLY Forms.

In the cvenr the Purchaser for the Purchaser’s Degignate) fils to execus the Canfirmation of Recgint of the
HIP Portbrwith upon receipt themof, the Vendor mey declare the Burchaser 10 be in defiolt under this
Apreemenl ang may exercize any or all of ity remedics sct forth hergin or at law,

er's Default

()

In the event that the Purchaser is in default with respaet to any of his or her abligaticas contained in this
Agregment ot in ke Occupancy License an or before the Cloging Date and frils to remedy zoch default
forthwith, it such default is 2 monetary default andfor pertains to the exgcution and delivery of documentetion
required 1 be given to the Vendor en the Detypaney or Final Closing Date, or within five (5} days of the
Pyrsheser being notificd in writing with respect to eny nen menctary defuul, the Vendor may, & [z ol

ns q
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aption, in addition to (and without prejudics to) any olher rghls or remedics available to the Wendor at law or
I =quity, unileterelly suspond all of the Purchaser’s clghts, benefis and privileges crntained herein
(including withoue limitetion, the righl 10 muke colour and finish selections with rospect ta the Unit as
herginbefore provided or contemplated), andfer unilaterally declare this Agreemmt and the Occupancy
License to be terminated and of no further fores or effect. In sush event, all deposit monics theretofore paid,
together with all monies paid for any extras or changes to the Unit, shall be retaingd by the Vendar a3 it
liguidated damages. And not as e pendlty, in addition to, and without prefodioe to, any other rights or remediee
dvailable to the Vendor et law or in equity, I the cvent of the termination of thiz Agreoment endior the
Occupancy License by reason of the Purchager™s default as aforesaid, the Purchaser shall be obliped to
forthwith vacate the Unit (or cauze same o be immediately vacated), and il kave the Unit io a clean
condilion, without any physical or cosmedc damages thercto, and cleer of ali garbuge, debeis md any
furnishings andfor belougings of the Purchaser, Purther the Purchaser shall execute such reltimcs and any
cther documents or asuraces ok the Vendor may require in ordet to sonfitm that the Purchaser doss nnt
have, angd the Purchaser heceby covenants and agrees that be/she will not have, any legal, aquitable or
proprictary intcrest whatsoever in the Unlt andfor the Property or any portion thersof In the event the
Purchaser fils or refises to execute aame, the Porchaser hereby appoints the Yendor to be his or her lawfil
attormey in order to execnts such releases, documens and msurances in the Porcheser™s name, place ard
stead, and in accordance with the provisions of the Powerr of Attorney Aer. RS0, 1990, as amended, the
Furchaser hereby declarek thet thiz power of attarney may he exerciged by the Vender during any subsequent
lzgal incapacity on the pant of the Purchaser. Where tae Vendor's Solicitors {or an Escrow Agent) isfarc
holding any of the depesils in trugt pursuant to this Agreemert, in the event of default, the Purchaser herchy
relemses the Vendor's Solicitars from any further obligation to hold the deposil ivonies In sk, and shall g
make any claim whatsocver against the Vendor's Soliviers. The Purchaser hersby frrevocably dirccts and

authorlzss Las Yeodor's Svlicitors o deliver the sald deposlt monics and accrued interest, if any, to the
Vendor,

1)) In nddition to, and without prejudice to the Vendor's rights set out in subparagraph (2) shove, the Purebagar
acknowledges and agrees that if any amount, payment andfor adjestment due and payablc by the Purchoser to
the Vendor surspant to this Agrecment {2 nat made andfor paid on the date due, the Vendor shall ba entlilad,
but net ablizared 1o eceept sume, ‘provided that, sueh amount, payment and/or adfisstment shall, witil paid,
bear interest at the rate equal w sight (8% pereent per annum whove the bank mte 55 defined In srbszchion
12(2) of Crmario Regulation 45/Q1 (¢ Ui Act as at the date of dethult,

Commop Flemants

3.

The Purcheser cknowledges that the Condominium will be constructed to Ontario Building Code requirements &t the
time ef issuance of the building permit. The Purchoger covenants and agrees the Plirchaser shall have no claims agAinst
the Vendor for any equal, higher or better standards of workmenship ot materlals, The Purchaser agress that the
forcgoing may be pleaded by the Yendor as an cstoppel o any uction brought by the Purchaser or bis suceessors in vitle
aguinsl ihe Wandor. The Yendor fay, from time ko time, change, vary or modify in its sole discretion or at the iostance
of any gavernmental authority or mortgages, any slevations, building specifications ar site plans of any part of the Unij
ang the Condominiui, t» conform with any municipal or architecural requirsments related to building codes, officinl
plan er official plan amendments, zoning by-laws, committes of adjustment end/or land division committes decisions,
municlpal sil plun approval or architscurel canteol. Such changes may be to the plans and specifications existing at
inception of the Concominium or as they existed af the Bme the Purchager entered inta this Agreement, o as illusteated
on any sales material, including without limitation. srochures, models or otherwise. With respéet to any. aspect of
construction, linishing or equipment, the Vendar shall have the right, without the Purchaser’s consert, 10 substitutc
materials for those described. in this Agrasment or in the plans or specifications, provided the subalituted materials are,
in the judsment of the Vendor, whoss determinetion shall be final and hinding, of equal ar better qualbity. The
Purchaser shall have no eleim agairst the Vendar for any such changes, variances or modifications nor shall the Yendar
bo required ta give notlee thereof The Purthaser hereby consents 1o any such zllerations and agress to complete the
galz notwithstanding any such modifications.

Executions
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The Purchaser agrees 1o provide to the Vendor’s Solicitors an cach of the Occupancy Date and Closing Dtc & ciear ard
wp-to-dete Exceution Certificate ¢onfirming that no execintions arc filed at the Incal Land Titles Office ayminet tha
‘ndividual{z) in whose neme titte to the Unit is being taken.

1he Cordaminium shall be and remaln 4t the risk of the Yendor until Closing, In the event of any physicel damage o
the Candominium (or to any portion thereof) cansed by fire, explasion, flocd, act of Cind, civll insurrection, act of war
or 3¢t of terrorism, which are beyend the reasonab s control of the Ventor and are not caused o contributed to by the
Gule of the Yendor, ooourring prior to the final clasing of this transaction (and whether before or during the Purchaser's
sceypancy of the Unit) which réaders the Unit uninbabitable, then it is understood and pgreed thet, if te Vendor's
construction lender elects to appropriate all (or substantiaily ofl) of the available insurance procccds (if any) su
trigmered by such damege to reduce, pro tanto, the Yondor's cutstanding indcbisdocss to it, adior iy umwitling ta lend
ot advancs gay monies required a rebuild endfor repair such demage, or If such damage cannot be substantialty
repaired withia one (1) year from the date of the damage occurring, B3 determined jointly by the Yendor and the profect
archimel acting reasonably (and which determination shall be final and binding on the parties hizreto, and nbt subject 1o
challenge or appeal under any cireumsmnces whatseever), than in either case such damage shall be deemed and
constroed for all purpages lo have frustraced the completion of this ransactipn ang this contract, end if the Purchaser
has alrsady taken possession of the Unit at the tme of such damage, then the Purchaser’s existing cecupancy af the
Unit shell thercupon be forthwith terminated, and all monies peid by the Purehaser on acconnt of the Purchase Prips
(inchuive of all monies paid to the Vendar for extras andfor upgrades, but exclusive of any oceupancy foos) shail be
fuliy refunded to the Purchaser, topether with 4]l interesl accrued thereon at the preseribed rate, and the Vendor shalt
not be liahle for any costs end/or damages inzurred by the Purchascr therchy whatsoever, whisther arising ftom (or in
connection with} the fermination of the Purchasct’s existing occupancy of the Unit, or the letmination of this
trensaction, by virue of the frust-ation of this contract eccurriog thnough ne fuult of the Vepdar,
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The Yendor shall pravide a statutory declaration on the Closing Date that it 3 #ot & aon-residant of Cenada within the
meaning of the [TA.

The Vendor and Purchaser agres 1o pay. the costs of vegisirotlon of their own documents and any tax in coonection
therewith, provided the Punchaser shall pey the costa of rogistration of any charge/mortgnge to be given or assuroed
pursuant to this Agrecmont. [F thers ape any chakels included in this ransaction, the allocation of value of such chattels
may be provided by the Yendor in ite sole discretion and te Purchaser shall be raquired 1o pay retail sales fae on the
Closing Date, bated upon such allecation, and in the Vendor's sile discretion may be collectsd by the Vendor from the
Purchaser.

The Vendor and the Purchaser agres that there is no represemation, wartanty, eollateral agreoment of eondition
affecting this Agreement or the Proporty -or supported herzby other than as exprssed herein in writing, “whether
contained in any sales brochures ot alleged to have beon made by any sales representatives or agents. . )

This Gffer when zccepred by the Vendor ghall constitute 4 binding contract of pufehase and sale subject anly to the
expiration of the stabrtory period in the Ast, and time shall in all mapects be of the esaenee in this Apresment. This
Orfer and its acetptence is bo be read with gt changes of gender or number required by the context and the tgems,
provisions and conditong hereo? shall be for the benefit of and be binding upon the Vendor and the Purchaser, and as
the context of this Agreement permits, their respective heirs, esiate trustees, suceessors and assigas.

{a) The Purchaser acknowledges that, notwitkstanding anything contained in acy brochures, drawings, plans,
advertiscents, or wiher marketing materials, or any staements made by the Yendor's sale reptttentatives,
there is oo warranty or represeniaton contained herein on the part of the Vendor a5 to the srea of the Lnis oe
any other matter (including without limitation, the amen:ties to be provided to the Condominium which shall
be provided as more paniculardy set out in the Condonrniutn Disclosure Staterent). The Purchaser further
aoknowlzdges thet any dimensions, ceiling keights, or other date shown om such markefng. materials ans
approxiciate aaly and that the Purchaser is not purchasing the Unit on a price per square foos basis. Ceiling
heights may vary hased upan bulkbeads, ducts, or other deglgn roquirements.  Accordingly, the Purchaser
shal] not be entitled to any abatement or refund of the Purchags Prize baged on the precios arca andfor fnal
eonfiguration {including without limitatian, the eensiruction. of ke mitror itmage or roversal of the foar plan
layour) wndfer eeiling height of the eonsirycted Unil, ' '

(b} The Purchaser acknowledges that the net snite ares of the Unit, as may be represented ar refened to by the
Vendar or any mlcs agent, or which appsar in aoy sales meterial is approximate anly, and is generally
measured t2 the sutside of all exterior, coridot and smirwell walls, and to the eontre line of al] party walls
separating one resldentizl unit from another, WOTE: For more information on the method of ¢altmilating the
floer area of any unil, referense should be made te Builder Bulletin Ma. 22 published by TARION, Actisal
uscabla door spece may vary from any stated or represented floor avea or grose floor area, and the extent of
the actial or riseable living space or net floor aren within the confines of the Unit may vary from any
represented squarc footage o1 Jloor area easuremeni(s) made by or vn behalf of the Vendor, In addition, the
Purchaser (s advised that the floor area measurcments are genevally calculated hased on the middle floor of
the Candaminium building for 2ach suite typs, such that units an {ower floors oy heive less floor space dus
‘to “hicker siructural members, mechanical rooms, etc., while units on higher floors may have mors floor
space. Aceordingly, the Purcheser hereby confirms and agrées that el dotails and dimensions ol the Unit
purchased herelinder acc approximate only, and thul the Purchase Price shell not bie subject o any adjustment
or claim for compensytion whatsoever, whether based upon the ultimate square Tootage of the Unit, ot the
actual or wseuble living space within the confines of the TInii, or the net floor area of the Unit or otherwiss,
reghecless of e extent of any variance or diserepancy with respect to the arca (either gross or net) of the
Unit, or the dimensions of the Unit. The Purchaser further acknowledges that the ceiling height of tae Unit is
mepsuied from the upper surface of the concrewe floor slab for subfloor) to the underside surface of the
conerete ceiling dlab far jeisis). However, where ceiling buildicads are insalled within the Unit, andiar
where dropped ceilings are required. then the ceiling height of the 1Tnit will be less then thes representad, and
the Purchaser shall correspondingly be obliped tn accept the seme without any abaternent or claim for
compensalion whatsnaver. '

(&) The partics waive personal lender and agyee that tender. tn the zbssnce of amy other mtually acecpiable
arrangemert and spbjcct to the provisions of Paragrenh 42 oF this Apreemeni, shall bo validly made by the
Yendor upon the Furchaser, by a representative of the Vendor attending at the Land Repistry Office in which
title to the Condorminium js recorded at 12:00 noon on the Closing Date or the Occupancy Diate as the case
may be and remaining there until 12:30 p.m. and is ready, willing and ahle to complate the transection: 19 the
cvent the Purchaser or his Soliciter fails 10 appear or sppears and fails to cloze, such attendance by the
Vendor's representative shell be deemed satisfactory evidence that the Vender is ready, willing and able Lo
compiete the sale 4t such rime. Payment shall be tendered by certified cheque dmwn on eny Canadian
charlored banl, ) ' )

ity I is Iurther provided that, notwithstanding subparagrash 41(a) hersof, in the cvont the Purchaser or his
solicitor advise'the Yendor or itg solicitors, on or before the Occupancy Date or Closing Date, a3 apy.icable,
izt the Purchaser 15 unable or unwilling o complete the purchese or take occupaney, the Vender is relisved
of any obligation to make any formal tendsr upon the Purchassr or his sulicltar and may exercis forthwith
Bty and all of its tight and rémedics provided for inthis Agreement end at laws and -

(e The Purchaser acknowledgea that the Vendor may not be the registored owner of the: Propeny and that e
Teanafergr in the Transfon/Deed on the Closing Date and (e declarant of the Condominlum may bhe a
different corporation and not the Vendor, Neolwithstanding the foregoing, the Pirchaser agrees to close fhis
trenaaction end accept & Trausfr/Deed oo the Closing Date from the registored owner of the Property, - ’

In the event that the electronic registration system {hereinafier referred to us the "Tera'vug.'v Electronic Registration
System” or “TERS"} i3 operative. in the appliceble Land Titley Office in which the Property is registered, then a: the
option of the Yendor’s saligitor, the following provisions shall prevail;

na
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The Purchaser shall be obliged to retain & lawyer, who is both an aulhorized TERS nser and in good standlng
wiith the Lew Soviely of Upper Canada to represent the Purchaser in connection with the completion of the
transaction, 2nd shall authorize such lavryer to cnter (Rto an escrow closing agreement with the Vendor's
sodicitor on the Jater's standard form [hereingfter referred to a9 the “Escrow Document Repistration
Agreement™), edlablishing the procedures and tming for completing this transaction and 1o be sxecuted by
the Purchasse®s saliciter and riturned to'the Vendor's selicitors prior te the Closing Dare._ .

The delivery and exchanpe of documents, monijes end keys to the Unit and the releasc thereof ta the Vendor
and the Purchaser, az the case may bo:

(i - shall not oceur conteeporansously with tho registration of the TransferDeed {and other registable
documentation); and

{in) shall be govemed by the Escrow Document Registration Agresment, pursuant to which the solicitor
recetving the documents, keys andfor certified funds vwill be required to-hold same in ezero, and
will not be entitled to relsase same except I silct accordence with the provisions of the Escrow
Drcyruent Regisimtion Agreement.

If the Purchaser’s lawyer 1s unwilling or ypablz 10 complzte this wansection via TERS, in accordance with the
provisiens cortemplated under the Escrow Documenl Registration Agreement, then safd lawyor (or the
authorized agent theraof) shall be obliged to personul’y atend @ the office of the Wendar™e solisiter, at such
time on the scheduled Closlng Diate 23 may be directed by the Vendar'e salicitor or as mutually agreed upon,
i arder to complete this wansaction vis TERS utilizing the computer favilities in the Vendar's solicivor's

office, and shall pay & foe as determined by the Vendor's soficitor, acting reasonabily for lhe wse of the
Yonder's compater facilides,

The Purchaser expressly acknowledges and aprees that he ar she will not be entitled to repeive the
TrensferDeed to the Unit for registration unt! the balanee of funds doz on cosing, in aceordance with the
swatement of ad]ustments. are sither remitted by centified chogue via personal deliveny ar by clegironie funds
transter ta the Vendor's Selicitor {or in such other manner as the latter roay divect) prior to the release of fhe
TransferTeed for registration.

Each af the parties herety agrces that the delivery of any documents not intended for reglstration on title 1o
the Unit may be deliveted Lo the other party herete by wob-based document delivery system or telefax
transruission {or by a similer system reproducing the original or by tlecwonic kansmission of cloctronicathy
gigned documents through the Infernet), provided that all decwments so transmitted have been duly and
properly executed by the appropriate parties/signatorics therefo which may be by electronic signatore, The
party tranemitting any such document shall alse dedlver the origingl of awme (unless the document is wn
elecironically signed dnewment) to the recipient patty by overnight courier sent the day of ¢'osing or within 7
business days of closing, if same has been so requested by the recipicit party.

MNoiwithalanding anything contained in this Agreemert Lo the coktary, it is expressly understood and agreed
by the partics hereto thet an effective wnder shall be deemed to have besn validly made by the Vendor wLpan
the Purchaser when the Vendor’s Selicitors have:

{i} dzlivered all clasing documents, kevs anﬂ!ﬁr funds to the Purchascr's spligitor in aceardanco with
the provisions of the Escrow Document Registration Agreement:

(iiy advised the Purchaser’s sollcitor, in writing, that the Vendor s ready, willing and ablc to complete
the transection in socordancs with the torms and provisions of thiz Agrecment; and

{iii) has complsted al] sieps reqoired by TERS in order o complete thizs tansaction that cen he
performed or undertaken by the Vendor's sollcitor without the cooperalion or participation of the
Purchaser's selicitor, and specifically when the “completeness slgaatory™ for the transier'deed has
been clecironically “slgned” by the Vendor's Solicitors;

without the necesgity of personally attending wpon the Purchaser or the Purchaser™s solcior with the

aforementioned docatnents, kays and/or funds, and without any requirement to bave an ‘ndependent witmess
cvidencing the farsgoing.

This Agreement shall be governed by and construed in aceardance with the laws of the Province of Ortario.

The headings af this Agreement form no part héreaf and are inserted for convenisnes of roforence only.

Each of the provisions of lhiy Agrocment shell be deemed independent and sevetsble and e invelidity or
nnenfurcoabiity in whole or [n yart of any ooe or more of Such provisions shel! not be deemed to impair or a’fect in
any manaer the validity, enforeeability or cffect of the remainder of this Agreement, and in such event al| the other
provisions of his Agreement shell contliue in full force and effect as if sueh invalid provision had never been ineluded

herein,

The Furcheser ecknowledges that the Vendor may from time to time loase any and all unsold units in the Condominlym

for regidential purposes and this paragraph shall constitute netice to the Purchaser as registered awner of the Unit after
the Cloethg Dhate pursuant o the Act.

tal

IF sy documents desirgd or reguited to be executed by the Purchaser in connection with this transaction are
dore so by the Purchaser's lawfu] atomey, then the Power of Attorney instrument must be provided in
duplicate to the Vendar™s selicitor, on or before the Occupaney Date, agcompanied by & Statitory Declavation
of the Prrchaser™s solizitar, unesuivocally confirming that sald Power of Attomey has niot heen revoled as of
the Cecupaney Date. On the Closing Date, the-Purchazer's salizitor must arrange for registeation of the
Power of Attormey instrument in the Land Registry Offive in which title to the Condominium is reecrded, and
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wovide a duplicate nogistered zopy of =aid Power of Atorney to the Vendor's solicilos, topether with a
further Swrutory Declaration thet the Power of Attomey has not besa rovoked as et the Closing Date,

fhy Where the Purchaser is 8 cotporation, or where the Purchaser is buying in trust for a corporation to be
incorporated, the execution of this Apreement by the pringipal ar principale of such corporation, ot by the
perzor. named s the Purchaser in ttust for a corporation 1o be incorporatod, as the oase may be. shall be
deemed and congtrued to constitute the personzl guarantse of sueh persen or porsons so signing with respect
to the obligations o the Purchaser herein,

Notice

48, Any novice cesired or required to be given to the Vendor or the Purchaser shall be v writlng and deliverad in
aceordance with the TARION Addendum atiached hereto. The Purchager expressly aprees that where an cmati address
is.provided, sll communications will ke directed to thet emeil address. The Purchaser agress to update it Vendor
prampiby in writing with any changes of contact informatiow

Mater ange

48, The Purchaser acknowledges and agtecs that the Vendor may, from time to time in g golo dizcretien, dus to siz
ennditions, povernmental approval requirement, design request or constraints, for marketing considerations or For sny
ather ragson:

(1 chanpe the Property's municipal address or numbering of the units {in tenms of the unit number
andfor lewe] sumber aseribed to any pne or mote of the units);

(i} change,; vary or modify the planz and specifications pertaining o the units {including without
timitation the interior layout), the proposed Condominium or the Building ot sny portion theragl
{ineluding architectural, strueiural, ongincering, landsaping, grading, mechanuicel, site scrvicing
and/ur other plens and specificatlons) from the plans and spocilcations cxisting at the laception of
the Project, or existing at tha tme the Purchaser antered into this Agreement, or 88 same may he
ibbustrated i any sales brochure(s), modsl(s).in the sales office or ofherwise, ineinding without
limitation,  making any change to the total number of residential, parking andfor other umits
intended 13 be created within he Condotninium, andior any changr, increase or decrease o the
proposed total number of icvels or floots within the Condominium, as well as any changes or
alterztions to the design, style, size and/or configuration of any dwelling ‘or other units within the
Condominium.

(i} change, vary, or medify the nurbcr, size and location of any windows, column(s) andior
bulkhead({y) within or adjaeent to (or comprising part of} the Unit, from the number, size andfor
locatlon of same ex disptayed o jllustrated in any sales brochure(s), model(s) or flogr plan{s}
previgusly delivered or shawn to the Putchaser, including but not limited to ceiling helghts (which
may be requlred 4o be adjusted), baliony/lermacs sizes and layours, the insertion or placetnent of
any window{s), colunmifs) andfor bulkhaad(s) it one of more logations within the Unit which have
not been shown or illustrated in any sales brochore(s), model{s) o¢ floor plan(s) previoualy
delivered ot shown te the Purchaser (regardless of the &xtont ar impact thercof), as well as the
removal of eny window(s), cofurnn{s) andfor bulkheadis) from any locationts) prewioushy shown or
illust:ated in any sales brochure(s), modelis) in the sales office or otharwise: sndfor

fiv} Purchasers are firther notified that the suite désignations wiil it necessarily comsspand with 'the
aciual lagal wnit and lovel designations of the proposed Condominium and the Declarant reseryes
the right, prioy to condominioe regislration, to change suile sumbors And Ukt and lewvel
designatians, as long us the location of the Realdential Unit éoes not change. :

{) change the layout of the Unit such that same is a mirror image of the layaut shoiwn to the Purchaser
(or g mitror imege of the lavout illistrated in any salos brochure or ather marketing material{s}
delivered {o the Purchaser); andfor ' ' S ' ' '

(v change the propused boundarics of the Condemininm by inreasing, decreasing or changing the
number of poposed unils o be lecated theveon 15 more perticularly s41 out in the Condominum
Digglosure Slatoment;

and that the Purchaser shall bave gbsolutely ne claim or cause of action whatsnever agamst the Vencor or it sales
representatives (whether bassd or founded in contract, tort or i equity). for any such changes, deletions, alterations or
modifications, nor shall te Purchaser be entitled to any abatement or reduction in the Purchaes Frice whatseever ns 8
consequence “hereaf, nor any notice shereof funkcas any suoh ghangs, delotion, altcration or madification o the sid
plans znd specifications is material in nature (as defined by the Act) and significantly affects the undwnental charetes,
use or value of the Unit end'or the Condominium, in which cass the Wendor shall be obliged to notify the Purchaser i
weiting of such change, deletian, allerylion or modification 25 soon as reasonably possiblz after the Vendot proposes fn
implenent sime, of otherwlse becomes aware of seme), and where any such changs, deletion, altcration or
medification 10 the said plans and specifications is meteria] in natwre, then the Furchaser’s only reconrse and remedy
shall be the terminetion of this Agreement prior 1o the Closing Date {and specifically within 1£ days after the Purchascr
is notitied or otherwise becomes aware of such meterial ehanpel, and the return of the Purchaser's deposit monias,
together with interest scerued thereon at the rate prescribed by e Act.

Cange of Action

0. fa) The Purchaser acknowledges d agrees that notwithstanding any rights which he or she might otherwise

Initials: “Vemder %Pumhmf

hawve a1 law or in equity arising out of this Ageement, the Purchaszr shall not assert any of such rights, nor
heve any claim or cause of action whatsoevst s ¢ rosult of any matter o thing arising undet or in sonnection
with this Agresment (whether based or founded In conbract lew, toft law or in equity, and whether for
irnoeent miscproacntation, negligent misrepréscntation. breach of contraet, breach of fiduciary duty, breach

P A
£ /f" ;-] fﬁ |




(b

of constructive trust or otherwisc), against any person, [inn, corporation or ather legal entity, other than the
person, fitm, vorporation ur legat entity speciflealiy named ar defined a5 the Verdor hersin, even though the
Vendor may be {or may ultimately be tound or adjudzed to be} a nominee or agent of another persow, firm,
corpotation of other legai entity, or a trustee for and on behalf of another person, Jrm, corpotaricn or sther
legal entity, and this acknirwledgment and agrcement may be pleaded as an estoppel and “ar dgainst the
Purchaser i any action, sui, application ar proceeding brought hy ar an behalf of the Purchager to asset any
of sueh righls, ¢laims or cauzes of activh againgt any such third parties. '

At any time priot to e Closing Date, the Wendor shall be permitled to assign this Agreement (aod its rights,
benefits and interests heveunder) W0 uny pursan, firm, parnership or corporation and wpan any such assignee
wysuming all obliyations pnder this Agreetnent inc netifying the Puzghaser or the  Purchasers solicitor of
such assignment, the Vendor named herein shail be automatically released fom all.oblipations and liabilltics

- to the Purchaser atiging from this Agreement, and said sssignes shall be deemed for all purposes to be the

vendor herein a5 if it had been an original party 1o this Agrecment, In the place and stead of the Vendor.

5l The Purcheser acknowledges that this Agreement is. subject to the satisfaction (o1 waiver, as applicable) of the Earty
Termination Conditlons contsined in the TARION Addendum. The Purcheser acknowledges that the commenecment
of construction of the Condominium (including the Unit) shall wot be construed as a waiver or satisfaction of thess
conditions. The Purchaser further seknewledpes that thess conditions are fer the gole benefit of the Yendor and may he
waived by the Vendor at its sole and ahsolute discretion or any titne in whole or in part without notice to the Parchaser.

Motie arning P
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The Purchaser acknowledges that it is enticipaled by the Vendor that in comnaction with the Vendor's
application to the appropriate povernmental autharities for draft plen of condomintum approvel certain
requirements may be imposed upon the Vendor by various povernmental avthorities. These requircments
{the “Requirements™) vaually relatc to werning provisions to be given to Purchasers tn connection with
environmental or other eonceens (Such as, for example, warnings relating to nolsc levols, the proxlmity of tho
Candominium to major streets or to rail lines and similar matters). Accordingly, the Purchaser covemants and
agrees that (1) on cither or both of the Geeupancy Date or Closing Date, as determined by the Vendor, Lhe
Purchager ghall execute any and af] documents required by the Vendor acknuwledging, fter oty thay the
Porchascr [ aware of the Requizements, und (2} if the Vendor 12 required to incorporate the Requirements
irto the final Condensnivm Documents or this Agrecmant, the Purchaser shall accept the same, withoot in
any way alfecling this transacion or constining o material changs,

Purchesers arc advised that desgite the inclusion of noisc contral features in the Condominium snd within
Urits, the sound levels from increasing road affic may on occadion interfere with zome activitles of the
oooupanits af the Condomirium s the sound level kimite may oocasionally exssed the Municipality's andfor

- the Ministry of Environment sound fevel limits. The Rasideatial Urit will be suppliod with & central ajr-

conditioning system whlch will allow windows and exterinr doors th temain cloged, therehy ensuring that the
indoor sound levels are within the sound level limits of the Municipality and the Winistty of Enviromment,

Parchasers sre adviscd that due to the proxinty of the ground floor retall spaccy, noise from these Totail
_Fpeces may at Hmes be audible.

Tae Purchaser acknowledges that the Condominium will be developed in accordance with requiraments
which may he ‘mposed by the City of Misgissungs together with smy regional, provincial, faderal andfor other
governmental authorities or agencies having jurisdiction over the Congominium including, witheut
Himitatlon, airport and transit authorities amd the Ministry of the Environment (the “Governmental
Autharities™) and thal the proximity of the Project to the Pearson Intcrnational Adrpor, Highways 407 and
403 and other major arterinl roads, may result in noise 2xposure levels exceedlng the noise grikna
established by the Gevernmental Authoritics wad despits inclusion of nolss contral featurss in the Project, if
necosgany, nwise ar vikeation ey conlinoe to be of coacern, cecasionally interfering with some activities of
cccupants 1n the Condominiutil, * Notwithstnd'ng the forcgoing, the Purchaser agrees to complete the
purchase transaction and acknowledges and asrees that watning clanzes similar to the foregoing, subjeet @
amendment and enlargement by anmy wording or toxt reccmmended by the Vendor's noisc consultants dr hy
any of' the Govemmental Authoritics may be applicable to the Condominiurm and/ar mey be registerad oo title
to the Condomlinium and if required, the Purchaser agrecs to acnowledge any such werning élauses;

The Purchaser further acknowlsdges and agroes that the clovator banks, perbugs and reeyellig Teomis),
loading dock, mechanical systerng, gparage access, at gracde relyil'commeccial operations and amenitics may
oceasionally cause noisc lovels 1o exoond ' comfortable [evel, and may occasiorally interfore with some
activitizs of the ocuupanws. The Purchaser nevertheless agress 1o complets thiz fransaction in ascordanee with
the tirms herein, notwithstanding the existence of such poatial ivisc andéor vibration concerns. '

The Purchaser acknowledees that each Residential Unit is 10 be cquipped with a ceoirelized heating and
codling systerr. (the “HVYAC system™), The owner of the Residendal Unit shall be rosponsible for the
mpintenance and repalr of such HVAC syetem (including ell pipes, conduits, cquipment and appuItelances
therets) whether such HYAC systom i3 irstalled or located within or eutside of (or partialty whthin or uiside
ot} the Residential Unit. The maintcnance and repair of the HYAC system may be arranged for bry the
Condomininm Corporation and careed out by its destenated contractors or workmen, but shall be paid by the
owner of the Unit, o addition to common expénses. Purchazers shall permit accese ta the Residential Unit a5
needed, from time to time, to the Corporation and all sthsrs entitled thereto, 1o repair and meintain the HVAC
sysiem 1o the extont that sprme 3 applicable, ' '

The Purchaser acknowledpes that if the Residential Unit contains laminats flocring, same may sbeorh excesa
inotsture under humid eonditions and release its normal moisture gonment under txcessively dry conditons,
Such flocring will neturally swell durirg the humid s¢ason and ‘wiil shrink when heat is applied, The
Purchaser acknowledges thet the Vendor will not be responsible for any sweiling vr shrinkage cricks
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rasulting from cwnocasive humidity or oocssive dryness witkin the Residentiof Undt. When the hewting system
iz not In use during late spring, summer and early fall, lie Vondor sirongly mesommends that the Purchaser
use a dehumldifler n the Unit. Correspendingly, when the healing aystem is ont during the late fall winter
and early spring, the Vendor simngly recommends the pse of 2 humiditier system within the Residential Unit.
The Purchagers are further advized that candensation mey cecur from cooling whare windows are closed and
hood fan is nat in use, The Purchaser lakes full responsibility for any damage to the flooring as & result of its
failure to mitigete air quality conditions as herein set out. Further, the Purchaser cxpiressly agrees o sover
ahaty-five petcent (§3%) of all haedwood, tled or-laminate flooring (as applicabiz) by arsa rugs or broadlaom
earpeting with suieble undetpedding i arder to reduce ar eliminate sound trangmission from one unit fo
ancther, Lo :

The Purcheser is herelry advisec that the Vendor's tullders rak mdfor comprehensive liability nsurance
{offecive prior t0 the registration of the Cordgminium), and tas Condominium's meser insurance policy
(effective trom pnd after the registration of the Condominium) will only eover the conmon elements and the
standard wnit and will not cover any betttrments or improvements made to the standard unit, nor amy
furnishings or personal belonglngs of the Purchaser or other secupant of the Residential Unit. Acenrdingly,
the Purchaser should armange for his or her own insurence coverage with respect to same, effective fram und
afier the Docupancy Date, all ef the Purchaser®s sole cost and expenss,

The Purchaser acknowledges and sgreey ket ths Yender (and any of Its authorized agents, representatives
andfor conirectors). ag well Bg one or more awharized representatives of the Condominium, shall be
permified to coier the Uit afier Closing, from time to time, in ordet to ehable the Vendor th correct any
cutslanding warramtable deficiencies or incampicte work for which the Vendor is responsible, and to cnable
the Condominium ta inspect the condition or state of repair of the Unit and undertake or complets any
requisite repairs theretn (which the ewner of the Unit has failed to do) in accordance with the Aet :

The Purshaeor scknowledges that there may be naise, inconvenience and dismaption o living wonditions
during constuction of other commponents of e Project, sy described In the Condominium Discloaure
Swaccruent, of whick the Condvminium forms a part, The construction timetehle for subsequent components
is compictely at the discretlon of the Vendor end its suecessors aad assizns and the Yendor dogs not warrant
that any additional component will ever bo donstructed and reserves the right, in its sole and unfefered
discretion o increase, reduce or redesign same. Notwithstanding the forsgoing, Purchasers acienewladge that
the Condominium. is not 4 “phased condominium cotporation” as descaibed in the Act, but mther will he a
standard frechold condominium corporation. The Porchasers agres that the foregoing may bo pleaded as &
hat to any ohjection thereta and the Vendor and its successars and assigns, and iz and fheir affiliated enlitias
shall not be respansible for any such claims,

The Purcheser acknowledyes shat despite the best efforts of the Duffgrin-Pee]l Cathalic School Board or the
Peel District School Board, suffleient sccommndation may not be locally available for all stodmis anticipated
from the development arca and thet Students may instead be accommodated in facilities outside the ares, and
further, that students may later be transferred. Purchasers agree for the purpose of transponation to school, if
bussing is provided by the Dufferin-Peel Catholic School Board of the Peel District. School Board in
gccordance with thar School Rogrd's policy, that smdents wil] not be bugsed honte to school but will mest

the bus et designated locations in‘or ouiside of the arca. Purchasers are advised 1o contact the Schaol Borrds
fior migre detalls.

The Purchaser acimowledges that where thers i3 no municipal refus, organic waste, garbage or recycling
gervicy available to the Condominium, where the disign constraint cannof ascommodate Gr mumicipal
requirements for munlcipal wastc scrvices, o where fic cost is problbilyve in ke Wendor's opinion, the
Condominivm mey conteact for these, servicos from A private contractor(s), Tn such event, the cost of the
privat: scryice will be included in the Cordominium Budget and form part of the common expenses payehle
by Unit owners,

Purchasers are advised that the City of Misslsiauga does not requite nff-eite mqiu_remﬁuai. Howaver, in the
case of heavy snow fulls, the limited snow storage space available on the property may make it necassary 1o
tuck the snaw off the site will all assoriated costs being bome by the registensd proporty pwnet.

Purchasers are advised that door to door postal service will not be available within this development.

Purchasers are advised that Park Blogk 1, registered Plan 43M-1808, and Part of Block 1, Plan 430-1308,
will be or bave been buflt 1o 4 city parkland stendard, and a-c intended tn serve the ontire city popolation.
Activities within these Blocks may inchude pedestrian walkways, cycling, seating and special events such as
Tastivals. | :

Purchasces are ndvised that smest 1ree planting is Lbe rogponsibility of the owner of the landa, and that sfrest
L planting is only required to be carvied out in accordance with the approved plans end City of Mississanga
specifleations and siandards,

Furchasers are advised that site conditions may provent the planting of street trees within certain portions of
the public fight-ofawmy,

Furchesers ar adviswl that the Chty of Mississauga has no jurisdiction over the manics charged by the
Yendor @ the purchassr for sttbet trés planting,

Purchasers arc advised that a mlx of land uscs are permittzd within the swrrounding blocks and the aubject
lands n accordance with the City"s Zoning By-law. "

The Purchpsers are ndvissd that a wulti-use recreational trail may be constrocted sl oporated in the feyre
by th City along Square One Drive and Zonta Moadows,
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) Purchegets are advied that propased subdivinion block 2, on a subdivision plan to be regisercd, bus been
configured on the basis (hut a holel endfor commercial retil uses would be developed along the peominent
tipntage ‘adiacent 10 Block 3, Plén 43M-1308. In the event that significant changes to tho adjacent
development block are proposed, the Community Scrvices Depanment tesarves the right to review the
parkland dedicatwon requirements for the proposcd master planood develcpment, Which may rosalt in
amendnent: to the srea and the configuretion of Block 3, registered Plan 430-1808.

{v) Purchasuts ate advised that Confederation Padoway rod potentially Parkside Village Drive and Square One
Drive are or muy be designeted as transit rovics and any stroet within this devdopment may elso boussd as a
tratisit route, :

[w) Burchascrs are advised thar thers wilk be NO dircet vehicular access permitted to or from Confederation

Parleway. Agcess to o7 from Confederation Patkway will only be from Perkside Village Drive or Square One
Drive,

%) The Purchaser nelinowledges that the Yendor anticipatcs ciering inte an sgreemert with an internet wervics
provider for bulk inlemet servics to all wnits.  Accordingly, the cosl of same, il implemenied, shall be
ircluded in the commen expenses, and the Purchaser shall be required to sign all documentation reduired by.
the service provider in comnection therewith,

(¥] The Porchuser acknowledges that the Building in which the Condaminivm is proposed to be loeatad
will centain refall and/or enmwerelal space (callectively “Comnserelal Spape™y which may be registeryd
a3 A geparate eondominium, pemain as firechold or be incorporated iuts this proposed coxdominiien:, at
the diseretlon of the Vendor, The Commevcial Space shall be nsod for such uses oa permbebed uader
the applicable munlcipal zediseg by-laws, There are no restricdons vn the type of use or howrs of
operation thereof, and the said Commercial Space may Inclode ewidoor patlo, terrace or selling preas.
The Purchaser ackoowledges thet such uee way vesylt in noise andior other disruptten which. may
ocersionatly interfere with the acfivities of occupants In the Condomininm due to additional pedgsirisn
and'or vehicnlar traffle, '

Further, the Purchaspr scknowledpes that It and the Condominium Corporation shall sot be entltled ta
object to same or take any pction which might adversuly affect the development er apriation of the
Commergial Spacs, The Purchaser consents to any future Commitice of Adjustment or other
municipal or gevernmental applications with respect to ibe Commercial Space and agress ot to
directhy o7 indirectly object 1o vbatruct ur iniesfere with same.

Purchaser Creditworihingss

53, #As permitted by the Tarion Addendum, this Apreement iz condional upon the Vandor being satiaficd, in its zole and
absoiube discretion with the eceditworthiness of the Purchnser ard shall 5o advise the Purchaser within sixty (60) days
of the accepanea of this Agreement, This condition is inchuded for the sele beneft of the Vendor argd muy be walved
by it. at its sple option, et any time, The Furchaser represents that the Purchager [ wipuble of obtaining the fInanclng
the Purcheser requives to coable the Purchaser to complets this transaction on en “all cash™ basie.  The Purchascr
covenanis and agress to provide, at the Purshaser™s sole cost and expense, to the Vendor or its designatad lender, within
fiticen (13) days of aveeptance of this Aprogment by the Vendor, all requistte Informalion and matcrials the Yendor
may require to-determiog the Purchazer®s creditwarthings including but not limitad to, proof réspecting income and
sourcé of fumdy ay, and incuding, without limimtion, @ morigege commitment from & Bank, Trust Compeny o
finenclal institutlen for e nemed purchaser(s). The Vendor shall have sixty (603 days to'advise the Purchaser of the
satisfied or waiver of this cendition, Further, the Yender shall be entitled to reiuest from the Purchaser, updated
information from tme to time at any time, at its discretion, which updated information shall be provided without delay
and cost to the Vendor, ' o

Elecironic mm A

. Pursuant to subséstion 3(1) and any other relevant provlsions of the Eleeirenic Commerss Aef, 2000, 8.0, 2000, ¢ 17,
as amended (Ontaria) (or any suecessor or similat Jegislation): (1) the Purchager acknowledges and agress 1o use and
aecept any intormation end/or document ta be previded by the Vendor andor the Vendor’s Soiiritors in respeet of this
transaction in an elgetronic form i, when and in the form provided by the Vendor and/or the Vendors Solicitars; and
(i} the Purcheser acknowledges and sgrees to provide to the Vendor andlor it goliciiors any information andfor
document required in respet of this transartion in an electeanic form az, when and in the farm requived by the Veador
and'or the ¥ender's Solicitors, in the Vendor's sole and unfattersd discrotion.

rehsser’s Conient to Collagtion, Use and Disclosuy onal Information

55, The Purchaser hereby consents 1o the Vendar's collection and use of the Purchaser's personal information, necessary
and sufficient to enable the Vendor to-procted with the Purchaser's purchass of the Unit and for the completion of this
mansaction, post closing and after sales custotver care purposes and marketing purposes. The personal {nformatien
collected and ysed by the Vendor includes without lmitaton, the Purchaser's name, home address, e mail pddress,
fhcsimileftelephone nurnber, age, date of birth, mariml stalue, residensy status, social haurance number and financil
information. The Purchaset’e marital atatus shall caly beused for the limiked purposca doscribed in subprragraphs (&),
(), (£} and (g} below and the Pupchaser's residency stams and social Insureree number, shall cnly be used for the
limited purpose described. in subpuragraph (fj-below. The Vendar shall glso eallect and use tie Purcheser's desired
suite design(s) and calourfinish selectlons fot the purposs of completing this franaaction, '

The Purchassr horoby consents to the diselogure andfor transfer by the Vendor of any o all personal information
collected by the Véndor to the followiag third perties for the EBllowing pumposcs, on the express underatanding and
agreement that the Vendor shall not scil or atherwise provide or dlstribute such personal information to sny third
partics other than the following:

fa)- any finaucial institalion(s) providing. (ur wishing o provide) motigape finincing, banking andfor other
financial or refated services 10 the Puchaser, including without limitation, ihe Vendor's. construction

[mitiala: 'H'E:I'Iﬂﬂ".f: ;




lender(s), the project manityr, the Vendor's designated construction lendens), the TARION Warranty
Progrui endfor any warranty bond provider andfov excess condominium deposit insurer, tequired in
conngetion with the develanmerit andfor construction financing of the Condaminium andfor the financing of
the Purchaser’s acquisition of the Propery from the Yendor,

)] any insurance compenies providing {or wishing to provide) insurance coverage with respect to the Property
{ot any partion thereof} and/ar the common slements.of the Condominium, ingluding without Limitation, any
title insurance companies providing (or wishing to provide} title insuranee o the Purchser oo the Purcheser's
mortgags lsnder(s) in connection with Lhe completion of this tansaction;

e} any wrades/suppliers or . sub trades/suppliers, who have heen retelned by or.on behalf of the Vender o7 whe
are otherwise dealing with 1he Vendot) to facilitate the completion and finishing nf the Unit snd -the
installation of any exfras or upprades ordered or requested by the Purchaser; - .

() ‘ene or more providers of cable television,. weicphous, televorarnunication, securlty alarm systems, hydro
electricicy, chilled watershot water, gaz andfor ather similar or related services wo the Propesty {or any pertion
thereef ) andfor e Conominiom; -« . .

{e) any relevant governmental acthorizies of agencics, including wilhout limitation, the Land Tites Otfice {in
which the Condominium will be registered), the Ministry of Finance for the Provines of Ootarie (i.c. with
respect to Land Transfer Tax), and CRA (i.s with respect to HST),

i CRA, fo whose attention the T-5 intersst imcume e informetlon retarn andfor the NR4 noo-resident
wilhhelding tax informaton return s submitted (where applicable), which will conwin or refer to the
Purchaser's soclal insurance number, as required by Regulation 200(1(b)(1D) of the TTA:

] the Vendor's Salicitors, to facilitate the Ovenpatcy or Greupancy Poricd endfor fingl closing of this
transaction, insluding the clasthg hy electronic means via the Teraview Electonic Begistration Systamy, and
which may {in turn} invoive the disclosure of such personal information to an imomet spplication sarvice
provider for diatribution of documentation;

() the condomuinlus corparation, for purposes of facilitating the completion of the corporation's voting, lesging
and/or ather relevant records, and to the condominium's property matager for the purposes of factlitating the
wausnce of notices, the collection of common expenses and/or implementing nther condominipm
mahapement/adrministration functions,

(il any party where the disclosare is required by lavy
] any party where the Purchaser eomsents to the dlsclosore;

(k) any cernpanies or legal entities that are essociated wity, re'ated [0 or afliaied with the Vendor, other fiture
condominiom detlarants that are likewise associated with, related to, or affiliated with the Vendar for with
the Vendot's parenthelding company) and are developing ooe or more other condomininm mojects e
cormuTnitics that may be of intercst to the Purchaser, for the ibnited purpases 'of marksting, adwertising
andfor selling variows products and/or services to the Purchaser: or

L on¢ or moe third party data proccssing companies which handlo or process markeling campaigms on behalf
ol the Yendor ar other companles llwl we assoclated with, refated to, or affilisted with the Vendor, and who
may send (by- o mail or other means) promotional literature/hrochures about new condominiums andfor
related servioes to the Purchaser,

The Purchaser may direct the Vendor aot to use e Purchascr's persohal informetion for marketing purppacs, including

the purpascs identified | subparegranhs (k) and (f), by giving notice to the Vendor at the address and telephone
nnmber that appears in the Agrecment of Pyrchase and Sale,

The Purchaser mury obtain additionsl informailon abour the Yendor's parsonal infonmation management practices,
make B camplalil 1o the Yendor about its practices and roquast access te, or & comectlon af, personal information aboat

thie Purchaser in the Yendor's possession or conirol, by contacting the Vender &t the address and telephone number that
appears in the Agesnent,

Irrevocabilit
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This effer by the Purchaser, shall be imevarabis by the Purchaser until the 15th day (excluding Satrdays, Sunddys and
Satutory holidays) following the date of his or her execution of this Agreement, afer which time, this offer mey be
withdrawn, and if so, same shall be noll and void and the deposit shall be reurned to Bee Purchaser without interest or
deduction. Acetptance by the Yendor of this offer shall be deemed to haye been sufficiently mads if this Agreement s
excented by the Yendor on or hefors the irrevocable date specified in the preceding seotence, without reguiting any
notice o such seceptance to be deliversd to the Purchaser prior to such time. Without miting the genarality of the
forcgoing, aeceptance of this offer (or eny connter offer with respeot thereto] may be made by wey of telefax
transmission (or similar system reproducing the odginal) provided-all of the nGCLasaty signaturcs and inilisls of both
parties hereto are duly reflecied on (or represented by) the tolefied capy of the agrocment of purchase and sals 30
trenacnitizd, and such acceptance shell be deamied to have bezn effected or made when the acceptad offer {or caunter
offer, as the easc may be} is telsfixzd to the inteaded party, provide thut & confirmation of sch telafioed trAnsmissian

ia reeetved by the transmitting party w1 lhe dmo of such transmission, and the origina exequted document i therce fter
gent to the 1ocipien, o the relefaxed copy.




AYLA - TOWER ONE

SCHEDULE “B"

ATURES AND FINIS

The following ere included in the purchase price;

SUITE FEATUHES:

. Solid core entry door complats with deadbolt lock, doat viewer and broshed chrome hardware

. Wide plank laminate floaring in entry, hailway, kitehen, living room, dining mem, den end bedtoom(s) ss per plan
from Yendor's standard sample packages

= Exterior swing door ot glass sliding door 10 balcony as per plan

. Mirrored sliding doors in eotry and bedropm(=) closets as per plan

. All Trterior welle to be painted off-white in g lagex fist fiaish

L |

Smoolh eeiling finish hroughou

KITCHEN FEATURES:

= Cebinets with soft clesing hardware from Vendor's standerd samyrle packiges

. Quartz countertop from Yendar's standerd sample packages

. Tile backsplash between upper cabinets and counter feam Yendor's stendard sample packages

v Undermount stainless steel kitehen sink with chrome faucet and pull-down spray head

] Kichen appliance: ¢onsist of; glass top electric range with hood fam vented to the ewterior, froe stending dishwasher
and refrigerator as per plan®, penelized dishwasher and refrigerator as per plan™*

. Treck lighting fixture

- Under cabingt lighting sbove sountertop

BATHROOM FEATURES:

- Cabinets with soft closing hardware fiom Yendor’s standard sample packages

Quartz vanity ecunlenop with backspiash from Vendor's standard sample packagss
Undermount porcelain iraniry basin with single Jever chrome fancet
Forcelainfceramic bathroom floor tile from Vetdor's standard sample nackages
Waniky mirar

Medicine ewbinel in ensuite or main bathrooth 45 per plao

Recezsad pot 1ights _ _

Tuh/shower with chrome singls lover contrel in main bathroom/ensuite as per plan
uss shower enclosure with pre-formed shawer base in 2tsuils 6s per plan

Full height-ceramic tile in tub/showst sutkound as per plan

White plumbing fixturcs {eoilet, b and vanity basin)

Chrome aceessories consisting of tesue holder, towel bar and compression red ftubs only)
. Eniry privacy lock

. Exhaust fan venued to the exterior

LAUNDRY FEATURES:

. In=suite stacked washer and drver vented o exterlor

] Porcelainfcerantic floor tlles as per plan

MECIIAKICAL FEATURES:

v Individual unit controls for gentralized heating aud sir conditloning

ELECTRICAL FEATURES:

' Individual service panel with circuit bregkers

] Ceiling light fixtures provided in entry, kitchen, hedranom(s) and walk in closet(s) as per glan
. Capped seiling fixturs provided in living room., dining room and den as per plan

J ¥olbe data wiring and ¢oaxial cable to aceommodate telephons, Lelevision end high-speed internet acess

* Galley E'tchen 1o be equipped with froe standing dishwasher and refrigeratne
¥* Linear kitchen to be equipped with panelized dishwasher and refrigerator

Mcies:

1. Laminate flooring is subject to mrural variations in calour and grain, Ceramic and porcelain tite arc subject to shade
and colour variations,




21

2, Pursuant to the Agrocement and vpan request by the Yendor, the Purchaser shull meke colour and mazetiel cholees from
the Yendor's siendard selectiong by the date desipaptod by the Wendor (of whick the Purchaser shall be plven at laast 5
days prior ngtice]) to properly complete the Vendor's colour and materlal selection form. 1f the Purchaser fils to do sn
withia such time peciod the Vendor may exereiss all of the Purchnser's rights to colowr and material selections
hercunder and such sclections shall be bliding wpua the Purchascr Mo changes whatsocver shali be permithed in
cebours and matetiels so sclected by the Yendor, except that the Vendor shall have the right at any Kme snd withous
priot notice Lo e Purchaser to shstinte ather matcrials and ftems for those provided in this Schedule provided that
such materials and items ars of equal quallty 16 or better than the matcrizis and items st eut herein.

3, Ths Purchaser acknuwledges that thers shall be ae reductlon in the priee er credit for sy standard features listed here:n
which are omitled el the Purchascr's request,
4, Raferences 10 model types or mode] numbers refer 1 curment manufachorer’s medels. If theso ypes or modsks change,

the Vendor shel] provide an equivalent moged. -

All dimensions, if sty, am approx imate.

. All specifications ang materinls are subject to change witkoul nolice.

s Pursuant to the Agreement, this Schedule or pmendment or change order, the Purchaser may have requested the Vendor
to coastruck en edditicnal feature within the Unit which is in he natows of an opticnat extra. £ as & respli of building,
construction, design, material availability or site eonditions within the TUnit or the building, the Yerdor is not able to
coustruct such extra, lhe Vendor may, by writen notice 10 the Purchaser, terminate the Vendor™s obligation to constragt
the said extra, In such svent, the Vendor shall refurd the Porchaser the monies, if any, paid by the Purchaser to the
Wendor in respect of duch exira, withont interesr, and in all other resperts this Agreement ghall sentinue in full fores
and effeet, with ims to continue to be of the ezsence.

1. Floaring and specifiv [eawres will depend on the Yendor's packnge as selected.

& A
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SCHEDLE “C" TO AGREEMENT OF FURCHASE AND SALE TERMS OF OCCUPANCY LICENCE

The transfer of title t the Unit shall take place on the Closing Date upon Which dar, unless ptherwlse expressly
pravitded for hereunder, the tenm of this Ocoupancy Licetice shall by terminated,

The Furchaser shall pay or have paid to the Vendor, on or before the Oceupmcy Dabe or such earlier dale us specifiod
in paragraph 1(e)(v) 12d 1{b), if applicable, as povided for therein, by certified cheque drawn on a Canadian chartered
bunk the amount sct forth ‘n pacagreph 1(2)(v} and 1(L), il upplivable, of this Agresment withow adjusment, Lpon
swymenl of such amount on the Gocupancy Dawe, the Yendor grants to the Purchaser a licenee to oeeupy the Unit fram
the Coeupancy Datg,

The Furchaser shall pay to the Vendor the Oceupancy Fee caloulared as follows:

d the amount ef Intenesl payable in respect of the wopeld baiance of the Purcluse Poce at the prescribed rage;

ib) an amount reasenably estimated by the Vendor on 2 roonthly basis for municipal realty Exes attributabls by
the Vendor 1o the Uit and

(e} the projected monthly eommon expense contribution for the Unit;

a3 an pucupancy cherge on the frst dgy of sach menth in advance during the Uoeupancy Peried, no part of wiich shall
e credited as peyments on account of the Purchase Price, bt which paymems shell be & charge fo cccupancy ooly. If
the Lccupency Date is not the first day of the menth, the Porchaser shall pay on the Occupancy Date a pro rata amount
for the balance ef the manth by certified funds. The Purchaser shall deliver io the Vendar on or before the Cxeupancy
Date a series of post-dated cheques as required by the Vender for payment of the estimated mumthly Oceupancy Pee,
The Occupancy Fee may be recaleulated by the Wendar, fronr time to time based on revisod estimates af the jems
which may he lawfully taken inte acesunt in the calculation therenf and the Purchoaer shall pay to the Vendar such
~ewvisod Qezupaney Fee fallowing notice from the Vendor, With mapet to tmecs, the {Murchaser agrces that the amwant
estimated: by the Yendor pn account of municipei reslty mxes attribirbed to the Unit shall be subjed o recaleylation
sased vpon the roal proporty tax assessment oo reassessmend of the Units end/or Condominium, issued by the
munigipality after the Closing Date and the municipal tm mib rats In cffect ng at the datc weh assessment or
reamsessmont Is lssued. The Occupancy Fee shall thereupon be recaloulatsd by the Yendor and eny amount owing by
ol parly lo G other shall be pald upen demand,

The Purchaser shall ke allowed to remaia in accupancy of the Unil during the Oconpancy Periad provided the terme of
this Occpancy Licenes and the Agreement have heen observed and performed by the Purchaser. Im the cvent the
Purchazer breaches the kirms of occupancy, or defanlts under (he Agresment, the Yendor in itz zole Jdizcreton and
without limiting any other rights or remedice svailable to it at Iaw or under this Agrcoment, may termimule this
Agreement and roveke the Oooupeney Licence, whereupon the Purchaser shall be desmed a trespasser and shall give up
rasant possession forthwith. The Vendor may take whelever sxps it deems necessary 2o obigin vacant possession ol
the Linit and the Prrchaser shall relmburs the Yendar for all eosts it may incur in this Teipest,

AL or pelor 1o the time chat the Purchuscr takes possession of the Unit, the Purchaser shall execuls of cause to be
executed and delivered to the YVendor any documenty, directlons, acknowledgments, assumption agreements or any and

all other dacumients required by the Vendor pursuant ta this Agrecrent, in the same manner es if the elosing of the
ransection was mikng tlace at that Sme,

The Purthascr shall pay the monthly Ceeupancy Pee dwing the Qecupancy Perlod und the Vendor, shell retwm il
uriused pogt-dated Occupansy Fos cheques o the Porchaser on or shortly after the Closlng Dale, ;

The Purchaser agrees 1o muintain the Unlt-In a clean and 3anltary condition and not o meke any alterntions,
inyprovements o add'tons therslo without the prior written epproval of the Yendor, which may be unreasonably
withhzld. The Purchaser shall be responsible for all uility, telsphons cxpensss, cabls tolevision service, or ogher
charges and expemses .billed directly to the occupant of the Unit by the supplier of such services and not. the
esponsibility of the Corporation under the Condominium Documents, ingluding without Imitation with respact to the
supply of water, hydro-eletricity and gas ssrvice to the [nit, which are payable divectly by the Unit Owner ond do nat
form part of comman expenses and shall execute all documentation as may be required by the Vendor or utliny
supplier in this regand,

The Purgheser's oveupancy of the Unlt shall be governed by the provisious of the Condominium Documents and the

proviziond of the Agreement. The Unit may. only be occupled and used in accordance with the Condominium
Procuments and for oo olber purpose,

The Vendor covenants ta proceed with all due dilipence and dispatch to register the: Condominiom Documents. I the
Wendor-for any teason whatioever is uneble ta register the Condeminium Docuraents and themfore |5 unable 1o deliver
a registrable Transfer/Deed to the Purcheser within twenty four (24) months after the Crocupaney Date, the Pusehaser or
Wender shal! have the right after such twenty four (24) month peried to Bive sialy (60) days wrliten notive 1o the oiher,
of an wrontien to terminate the Occupaney Licenco and this Agresment  If the Yender and Purchaser censent 1o
termination, te Purcheser shell give up vacant possession and poy the Ocoupaney Fee to such dste, after which this
Agrecement and Qecupancy Licenee shall be termineted and all moneys paid to the Vendot on acopunt of the Purchaze
Prics shall be retumed ta the Pyrchaser together with interest requlred by the Act, subject however, 1o ALy repair and
redecoreting expenses of the Vendar necessary o restore the Unit to its original state of oocupancy, reasonghle wesr
and tear excepted. The Pwrchaser ard Vendor erch agrec to provide 2 release of this Agreement in the Vendne's
standard form. . 1 the Vendor and Purchaser do net consent to formiration, the provisions of Section 79¢3) of the Aot
may be invaked by the Vendor. ’ ) : :

The Yendor and the Pumhﬁs’m..mwnaﬁl aunl ag;rué, notwithstanding the mking of posgession, that all terms hersunder
continue to be blnding, upon them and thet the Vendor may enforce the provisions of the Uccupaney Licence separate
und apart from the purehase and sale pepvisions of this Apreoment.
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The Furchaser eckacwledges that ifie Yendor holds s fire insurence policy on the Condominium ncluding ell aspects of
a stundurd unit only and not on eny improvemenis o bemestnents made by or on behalf of the Purchaser, It is the
responaibility of the Purchaser, atter the Qocupancy Dabe 0 insore the impravements or befterments to the Unit and tn
replace and’or repair same if they are removed, injured or destroved. The Wendeor is not ligble for the Purchaser®s lass
pccasloned by fire, theft or other casualty, unless cavsed by the Vendor's wilful condnct.

The Purcheger agrees to indemnify the Yendor for all losses, cogts ard sxpenecs incurred ‘as & rasull of the Purcheser's
neglect, damage or use of the Uikt or the Condominium, or by reason of infury to any [PeCs0n oF property in or upon the
Unit or the Condominium rdulting from the negligence o e Purchaser, members of his immediate family, servants,
RgEIS, inviteas, tensuts, vonimulors snd lvensees.  The Purchaser agrees that should the Vender glect to repalr ar
redecarate all or any part of the Unlt or the Condaminium es g result of the Purchaser's noglect, damage o vse of the
Urit or Condominium, he will im.ediately reimburse the endor for the cost of doing same, the determingticn of need
for such repairs or redecoration shall be at the diséreton of the Yender, and such costs may be added o the Purehase
Price, '

In accordance with clavse $0(6)(d) and (¢) of the Act subject to stricl compliance by the Purchassr with the
requirements of oecupency set forth in this Agreement, the Parchaser shall not have the right to assign, sublst or in any
other manner dispose of the Oceupaney Ticence during the Occupency Perod without the express prior written corsent
of the Vendor, which consent may be abitfgrly withheld, The Purchaser acknowledges that an administrative fes will
be payahle Lo (the Yendor cach time the Purchaser wishes to assign, sublet or dispase of the Ocoupancy License during
the Ocoupaney Beriod,

The provisions sel forth in this Agreement, unless oherwise expressly modified by tie terms of the Cecupancy
Licence, shall be deemed to form en intcpral part of the Occupancy Lictnce. In the event the Vendor elects to
terminate the Oceupancy Licence pursuant fo this Agreement following substential damege to the Unit andfor the
Cendominium, the Oceupancy Licenes shall terminate forthwrith upon notice from the Vendor t the Purchaser. If the
Unit andfer the Condomirium can he repaired within a reasonsble timc fol'owing damages as determined by fhe
Yendar (but not, in any evert, = exzeed onc hundred and eighty (180 deys) and the Unit 1a, duricg such perled of
repairs ynicthabitable, tha Vendor shall procesd to carry out the negessary repairs to the kit aredfor e Condominium
with all duc dispatch and tho Géupancy Foo shall abiale during e period wher the Ui remains ‘uninhabitable;
othervise, the Purchaser shall vacate Lhe Unit and defiver up vacant possession m the Yendor and all moneys, 1o the
cxtent provided for in parageaph 21 hereof (exeluding the Occupancy Fee paid to the Vensdor) shall be returned 1o the

Furchaser. T is understood and agreed that the procesds of all insurance policies held by the Vendor are for the bengfit
af the Vendor alone,




