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Certificate of Incorporation
Certificat de constitution
This is to certify that Ceci certifie gue
PAHA SARU LIMITED
Ontario Corporation No. Numéro matricule de la personne morale en
Ontario
002467948
is a corporation incorporated, est une société constituée aux termes
under the laws of the Province of Ontario, des lois de |a province de I'Ontario.
These anlicles of incorporation _ Les présents statuts constitutifs
are effective on entrent en vigueur le
MAY 26 MAI, 2015
Director/Directeur
Business Corporations Act/Loi sur les sociétés par actions
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Ontarlo Corporatlon Number

Requent ID / Demanda n® Numéro de la compagnie en Cntario

17660370 2467948
FORM 1 FORMULE NUMERD I
BUSINESS CORPORATIONS ACT ! LOI SUR LES SOCIETES PAR ACTIONS

ARTICLES OF INCORPORATION
STATUTS CONSTITUTIFS

1. The nane of the corporation ig:

Dénemination scclale de la compagnie:
PAHA SARU LIMITED

4. The addroess of the regiskered offica in: Adresse du sidge social:

3145 LAKEEHORE ROAD

(Street & Wumber, or R.R. Humber & 1f Multi-Offics Auilding give Reom Mo, )

(Fue et numéro, ou numére d= la R.F. eb, a'il a'agit édifice & buress, numdco du bureau)

BURLINGTON ONTARIO
CAMADA LTH 1Bl
{Hame of Munlcipality or Post Office) (Postal Code/Code postal)

{Nom do la municipalitd ou du bureau de postel

3. Bunber (or nlnisum and maximun Kombre (ou nombres minimal et maximal)

nunber) of directors ims: d'adninistrateuss:
Mlnixum 1 Maximum 7T
4. The flret dizectoris) is/are: Fremier(a] administrateur a):
First mama, irdrcilals and aurname Resident Canadian SEate Yea or Ma
Frénom, inicfalar er nom do famille Résident Canadien i fNon

hddrese for mervice, giving Street & Mo.
or B.R. No., Munlcipality and Fostal Code

Deniecdle #lu, ¥ compris la rue et le
runéro, le guséro de la B.R., ov le pom

do la municipalied et le eode postal

*  VORA
PARAG

YES

3345 LAKESHORE ROAD

BURLINGTON ONTARIC
CANADA L7TN 1Bl




e e ) e ——

I " L L L e R Tl e e e

Pagem: 2

Ontarln Corporatlion Numher

Ragquent 1D / Demande n* Mumére de la compagnie an Ontario
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5. FRestrictienn. U1 any, on bunlnean Ehe corporatlon may earcy on or on powera the
carporation may sunrelpe,
bimites, #'f1 y & lew, imposéew aux mctivités commercisles au aux pouvoirs de la compagnie.

Hone

€. The classes and any naxinum number of shares that the corporaktien is aukkorized
to igsus:
Catégories ot nombre maximal, g'il p a lieu, dractions gue la conpagmie est
autorigée 3 émetbre:

(i) an unlimited number cof Class
{ii) an unlimited number cof Claes
(iii} an unlimited number of Claee
{iv) an unlimited number of Claes
{v) an unlimited number of Claes
{vi} an unlimited number =f Class
[wvii) an unlimited number of Claes

Special shares;
Special shares;
Common shares;
Common shares;
Comzon shares;
Common shares; and
Common shares.
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Righte, privileges, ventvictiens and conditlonn (IF any) attaching to aach olass al ARirAn

anill dractors authority with tonpaet bo oany olassn of aharaas which may hn Lpmuad dn anclas
Profte. privildoes, reateictions ot conditfons, #'(1 y & lleu, raltachfa A nhaque
satdgurie d'actions ot pouvoive des mdminiateateurs eolatife A ahagua catdyoria dractions

que pent dtee Amise o adrie;
1. CLASS A SPECIAL SHARES

The wnlimited number of Clams A Specinl nharas shall have attached therato the
following:

(i} The holder of a Clasm A Special shara shall be entitled to recelve in
each fiscal year of the Corporation, when and ao declared by the Board of
Directors in their sole and absolute discraetion, out of assectm of the
Corporation properly applicables te the payment of dividends, an annual
non-cumulative dividend caleulatad as a rate of the Class A Special Share
Redemption Amount (hereinafter defined), which rate shall not to be leso than
the prescribed rate aof interask as Pra;crihed in Rugulutinn 4301{ch of the Tax
Regulatione (Canada) as detarmined at the date on which such dividend io
declarad, plus an additicnal rate of zerc (0%} percemt to eight (8%) percent aa
also determined by the Board of Directors in their scle and abaolute discretion,
provided that such dividend, may in the sole and abgolute discretion of the
Board cof Directors, ke payable monthly, in which case, each payment shall ba at
the rate of one-twelfth (1/12) of the annual amcunt thereof. The Board of
Directors may, in their sole and absclute discretion, from time to time declare
and pay or set aside for payment dividende con the Class A Speclal shares without
declaring, paying out or setting aside for payment dividends on the Class B
Special gharee, Class R Common shares, the Clagss B Common shares, the Class C
Common shares, the Clags D Common shares, the and/or Class E Common shares.

(ii} The Corporation shall have the right to redeem at any time the whola or,
from time to time, any lesser number of the then outstanding Clase A Special
ghares on payment for each Class A Special shaze to be redeemed of the oum of
One (%1.00) Dollar (kmown as the "Class A Special Share Redemption Amount" where
ueged or referred toc in these articles) and in the cape of a Eractional share
such proportionate amount of the Class R Special Share Redemption Amount,
together with the amount of amy dividends that are declared and unpaid, upon
thirty [30] days written motice to each holder of the Class A Special shares to
be redeemed given in such manmer as notice may, by the by-laws of the
Corporation, be given to the shareholders; if notice of any such redemption be
given, and an amount sufficient to redeem the Class A Special shares, called for
redemption be deposited with a chartered bank or banks in Canada, specified in
the notice, on or before the date fixed for redemption, then the Class A Special
ghares called for redempkbion ghall be redeemed on the redemption date specified
in the notice and the rights of the holders therecf shall be limited to
receiving without interest, their proportionate part of the total redemption
price so deposited upon presentation and surrender of the certificate or
certificates for the Class A Special shares then held by them respectively.

(iii) Subject to the provieions of the Ontaric Business Corporatione Act, a
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Rights, privileges, restrictions and conditions (L any! attaching to each class of shares
and dirsctors autherity with respect ko any clage of shares which may he issued in serien:
Droite, priviléges, reatristions et conditions, &'il y a lleu, rattackds & chagque

catdgorie d'actions et pouvoirs des ndministrateurs relatifs 3 chagque catégorie d'acticn®

que peut £tre dnise en périe:

holder of the Class A Special shares chall be entitled to require the
Corporation to redeem at any time or times all or any part of the Clags A
Special chares registered in the name of such holder on the books of the
Corporation by tendering to the Corporatiocn at its head office a share
certificate or certificates represcnting the Class A Special shares which the
registered holder desires to have the Corporatiom redeem, together with a

request in writing specifying (the "Retraction Notice"}:

(a) that the registered holder desires to have the Class A Special shares !
represented by such certificate or eertificates redeemed by the Corporation; |
and, -
(b) the business day (in this paragraph referred to as the "Redemption '

Date*] on which the holder desires te have tha Corporation redeem such Class A .

Special shares.

Such request in writing ghall specify a Redemption Date which shall not be lass |
than thirty (30) days after the day on which the Retraction Notice ig given to
Upon receipt of the share certificate or share certificates
ial shares which the registered holder desirec te
together with the Retraction Hotice, the

emption Date, redeem such of the Class A Special
stered holder the Class A Special Share Redemption
pmount for each share redeemed, together with the amount of any dividends
thereon declared and unpaid. Such payment ghall be made by cheque payable akt
par at any branch of the Corporation's bankers for the time being in Canada.
The said Class A Special shares ghall be redeemed on the Redemption Date and
from and after the Redemption Date such share or shares shall cease to be
entitled to dividends and the helder thersof shall not be entitled to exercise
any of the rights of the holders of the Class A Special shares in respect
thereof unless payment of the Class & Special Share Redemption Amount ie not
made on the Redemption Date, in which event the rights of the holder cof the
Clacs A Special shares shall remain unaffected.

tha Cerporation.
representing the Class A Spec
have the Corporation redeem,
Corporation shall on the Red
gharee by paying to the regi

1f the Corporation is not permitted, by insolvency provisions or cther
provicions of applicable law, or the rights, privileges, restrictions and
conditions attaching to any Shares of the Corporation ranking on a parity with
or pricr to the Class A Special Shares, to redeem all of the Class A Special
Shares as and when required pursuant to the Retraction Notice delivered in
accordance with the provision contained herein, the Corporation shall redeem
only the maximum number of Class A Special Shares that the Directers of the
Corporation determine the Corporation is then permitted to redeem. Such
redemption will be made at or prior to the time the Board of Directors determine
the maximum number of Clags A Special Shares of the Corporaticn is then



Pagm: 5§

4 I T Ontario Corporation Humber
& A
u T Murdro de la compagnie en Ontarie

17660370 2467948

7. PRighta, privileges, reastrictionn and conditions (LT anyl attashing ko mach claan af nharaa

and directers authority wlth respect ta Ay olanm of aharsn which may bs lapued in aacias;
Drodte, privildges, restrictions ot conditionn, o'il y a lieu, rattachde A chagque
catdégeris d'actionm st pouvairs des adeiniateateurs rolatlfe A chagus catégords diactions

gque peut Stre dmism sn adriag

permitted to redeem.

{iv]) Should the Class A Special Share Redemption Amount of the Class A
. Special shares icoued by the Corporation for the proparty transferred to the
| Corporation in coneideration thereof not be egual to the fair market value of
guch property as determined or re-determined (if necessary) by the Board of
Directors., or should the fair market value of such property be the bagis of
asEessment Or reassessment or a proposed assessment or reaggessment by the
canada Revenue Agency, the Class A Special Share Redemption Amount shall be
increased or decreased by the amount of any difference g0 datermined.
re-determined, assessed, or reassessed, as the case may be, provided that if
any Class A Special shares have, since the date of such adjustment, been
Clags A

purchased or redeemed, an appropriate adjustment ghall be made in the
Special Share Rademption Amount of the remaining issued and outstanding Clasa &

Special shares, if any, held by the heolders of the Class A Special shares to
whom such shares had originally been issued, or an appropriate payment, in cash
or otherwise, shall be made by or to the Corporation and to or by the holders,
or former holders, of the Class A Special shares so that, after any such
adjustment, the Class A Special Share Redemption Amount of the Class A Special
ghares held by any such holder or former helder [including any predecesser in
title) shall egual a pro rata proportion of the fair market value of the
exchanged property so transferred te the Corporatisn in consideration Eor the
igEuance of the Class A Special sgharee at the date of such transfer.

[
b

fr) In the event of the liguidation, dissolution or winding up of the
Corperation, whether voluntary or involuntary, or other distribution of the
Corporation's assets among the shareholders by repayment of capital, the holders
af the Clase A Special shares ghall be entitled to receive before any
digtribution of any part of the assete of the Corporation among the holders of
any other shares the said Class A Special Share Redemption Rmount per share and

any dividends declared therecn and unpaid and no mors.

(wi) The holders of Class A Special ghares ghall not be entitled to receive

notice of or to attend any meeting cf sharsholders of the Corporation and shall
not be entitled to vote at any such meeting. The holders of Class A Special
phares phall, however, be entibtled to notice of meetings of tha ghareholders

called for the purpose of authorizing the change in preference, rights,
conditions or limitations attaching to the Clase A Special shares, dissolution
of the Corporation or the sale of its undertaking or a substantial part thereof
under rubsection 184({3) of The Untarin Business Corporaticns Act, as now amended
or as the same may, from time to time, be amended, re-enacted or replaced.

2. CLASES B SPECIAL SHARES
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7.

‘*gﬁt?- privilégen, restrictions and conditionm [if mny)] stteching te asch class of shazes
and dirsctors autherity with cespect to any clams of shares which may be losued in serlas:
brofits, priviléges, reatrictions et conditions, s'il y a liou, rattachds 4 ckaguo

catégorie d'actions st pouvoirs des administrateurs relatifs i chague catégorie dractions

que peut étre Emises en série:

The un%imited number of Class B Special shares shall have attached therets the
following:

(i) The holder of a Class B Special share shall be entitled to receive in
each fiscal year of the Corporation, when and as declared by the Board of
Directors in their scole and absolute discretion, cut of assets of the
Corporation properly applicable to the payment of diwidends, an annual
non-cumulative dividend calculated as a rate cf the Clags B Special Share
Redemption Amount (hereinafter defined), which rate shall not to be leas than
the prescribed rate of interest as prescribed in Regulatien 4301 ({c) of the Tax
Regulations {Canada) as determined at the date on which puch dividend is
declared, plus an additional rate of zero (0%) percent to eight (B8%) percent as
alsc determined by the Board of Directore in their sole and absolute discretion,
provided that such dividend, may in the gole and absclute discretion of the
Board of Directors, be payable monthly, in which cage, each payment ghall be at
the rate of one-twelfth ([1/12) cf the annual ameunt thereocf. The Board of
Directors may, in their scle and abeolube digcretion, From time Eo time declare
and pay or set aside for payment dividends on the Class B Special shares without
declaring, paying out or setting acide for payment diwvidends on the Class A
Special shares, Class A Common sharac, the Clasg B Common shares, the Class C
Common shares, the Class D Ccmmon shares and/or the Clags E Common sharec.

The Corporation shall have the right to redeam at any time the wheole or,
from time to time, any lesser number of the thern outetanding Class B Special
ghares on payment for each Class B Special share to be redeemed of the =sum of
One Dollar and One Cent ($1.01), (known as the "Class B Special Share Redemption
Amount® where used or referred to in these articles) and in the case of a
fractiopal ghare such proportionate amount of the Class B Special Share
Redemption Amount, together with the amsunt of any dividends that are declared
and unpaid, upen thirty {30) days written notice to sach holder of the Class B
Special shares te be redeamed given in such manner as notice may, by the by-laws

of the Corporatiaon, be given to the gharaholderg: if notice of any such

and an amount sufficient to redeem the Class B Special
nks in

(ii)

redemption be given,
shares, called for redemption be deposited with a chartered bank or ba

Canada, specified in the notice, on or before the date fixed for redemption
then the Class B Special shares called for redemption shall be redeemed on
redemption date specified in the notice and the righte of the holdere thereof
shall be limited to receiving without interest, their proportionate part of the
total redemption price so deposited upon presentation and surrender of the
certificate or certificates for the Class B Special shares then held by them
respeckively.

the

;ii;} Subject to the provisions of the Ontaric Business Corporations Act, a
older of the Class B Special shares shall be entitled to require the
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7. Rights, privilegen, restricticns and conditions {if anyl attaching to sach class nf sharea
and directors authority with reapect to any clase of shares which may be imsuad in pariea:
Droits, priviléges, restrictions et conditicns, #'il y a ldeu, rattachfs & chague
catégorie d'actions et pouvoirs des adainistratevrs relatifs § chague catdgorie d'acticns
que peuat étre dmise an adrias:

Corporation to redeem at any time or times all or any part of the Clacs B
Special ghares registered in the name of such holder om the books of the
Cerporation by tendering to the Corporaticm at ite head of fice a share
certificate or certificatec representing the Class B Special shares which the
registered holder desires to have the Corporation redeem, tcgether with a
request in writing specifying (the "Retraction Notice"]:

(a} that the registered holder desires to have the Class B gpecial shares
represented by such certificate or certificates redeemed by the Corporation;
and,

(b] the business day (in this paragraph referred to as the "Redemption

Date®) on which the holder desires to have the Corporaticn redeem such Class B

Special shares.

Such regquest in writing shall specify a Redempticn Date which shall not be less
than thirty (30) days after the day on which the Retraction Hotice is given to
the Corporation. TUpon receipt of the share certificate or share certificates
representing the Class B Special shares which the registered holder desires to
have the Corporation redeem, together with the Retraction Motice, the
Corporaticn shall on the Redemption Date, redeem such of the Clase B Special
ghares by paying to the registered holder the Class B Special Share Redemption
Arcunt for esach share redeemed, together with the amount of any dividends
thereon declared and unpaid. Such payment shall be made by cheque payable at
par at any branch of the Corporation's bankers for the time being in Canada.
The said Class B Special chares ghall he redesemed on the Redemption Date and
from and after the Redemption Date guch share or shares shall cease to be
entitled to dividends and the holder thereof shall not be entitled to exercise
any of the rights of the holders of the Clase B Special shares in respect
thereof unless payment of the Class B gSpecial Share Redemption Amount is not
made on the Redemption Date, in which event the rights of the holder of the
Clags B Special shares shall remain unaffected.

If the Corporation is not permitted, by insolvency provisions ar other
provieions of applicable law, or the rights, privileges, restricticns and
conditions attaching te any Shares of the Corporaticn ranking on a parity with
or prior to the Class B Special Shares, to redeem all of the Class B Special
Shares as and when required pursuant to the Retraction Notice delivered inm
accordance with the provision contained herein, the Corporation shall redeem
only the maximum number of Class B Special Shares that the Directors of the
Corperation detearmine the Corporatien is then permitted to redeem. Such
redemption will be made at or prior to the time the Board of Directors determine

the ?“*i“uﬂ number of Clase B Special Shares of the Corporaticn is then
permitted teo redeem.

e — s s
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7. Righte, privileges, rmstrictions and conditiona (Lf any) attaching to each class of shares
and directors authority with respect to any class of shares which may be isousd in seriea:
; Droits, priviléges, restricticns et condicisne, #'i1 y a Iieu, rattachfs & chaque
. catégorie d'actions et pouvcirs des adninistrateurs relatifs i chague catégorie dractions
que peut dtre dnise en adrie:

(iv) Should the Class B Special Share Redemption Amount of the Class B
Sspecial shares issued by the Corporatien for the property transferred to the
Cerporation in consideration thereof not be equal to the fair market value of
such property as determined or re-determined (if necessary) by the Board of

Directors, or should the fair market value cf such property be the basis of
ged ageessment or reassesEmEnt by the
nt shall be

—— - —— W, W

assessment or reagsessment or a propo
Canada Revenue Agency, the Clasas B Special Share Redemption AmOU
increased or decreased by the amount of any difference EO determined,
ro-determined, assessed, or reassesced, as the case may be, provided that if
any Class B Special shares have, ginee the date of such adjustment, bean

an apprepriate adjustment ghall be made in the Class B
special Share Redemption Amount of the remaining issued and outstanding Class
special shares, if amy. held by the holders cf the Clags B Special shares to
whom such shares had originally been isgued, or an appropriate payment, in cash
or atherwige, shall be made by or to the Corporation and te or by the holders.
ar former holders, of the Class B special phares so that, after any such

adjustment, the Class B special Share Redemption Amount of the Class B Special
ghares held by any such bolder or formar holder (ineluding any predecesscr in
f the fair market walue of the

title] shall egqual a pro rata properktion o
exchanged property EC transferred to the Corporation in congideration for the
issuance of the Class B Special sharec at the date of such transfer.

purchased or redeemed,
B

[w) In the event of the liguidation, dissclution or winding up of the
Corperation, whether voluntary or involuntary, ©F cther digtributien of the
Corporation's assets among the sharehclders by repayment of capital, subjeckt to
the righte, privileges, restrictions and conditions attaching to the Class A
Special shares, the holdere of the Class B Special sharec ghall be entitled to
receive before any distributien of amy part of the assets of the Corporation
among ths holders of any other ghares, the said Class B Special Share Redemption

Amount per share and any dividends declared thereon and no more.

{wi) The holders of Clasc B Special shares shall nct be entitled to receive

of or to attend any meeting of shareholders of the Corporation and shall
The halders of Class B Special
f the shareholders

notice
not be entitled to wvote at any such maating.
gharus mhall, however, be entitled to notice of meetings o
called for the purpose of authorizing the change in preference, rights,
conditions or limitations attaching te the Clase B Special shares, dissolution
of the Corporation or the sale of its undertaking or a substantial part thereof
undar subsection 184 (3} of The Ontarioc Business Corporations Aot ar now amended
or as the same may, from time to time, be amended, re-enacted or replaced.

i. CLASS A COMMON SHARES

s e — T
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Rights, privileges, reatrictlons and conditicns (if any) attaching to each clase of shared
and directors authority with respect to any class of shares which may be iggued in sariss:

Droite, privildges, restrictions ot conditions, s'il ¥ & lieu, rattachés @& chaque

catégarie dractions et pouveirs des administraceurs relatifs & chague entdgoria d'actions
gue pout &tre énisze en gdrie:

The unlimited number of Class A Common shares shall have attached thereto the

following:
(i} A holder of the Class A Common share shall in each figcal year of the
Corporation, when declared by the Board of Directorc, in their scle and absolute
digscretion, out of moniee of the Corperation properly applicable to the payment
of dividends, a non-cumulative dividend. The Board of Directors may., in their
sole and ebsolute discretion, from time to time, declare and pay or Bet agide
for payment dividends on the Class A Common Sharas without declaring., paying out
or setting aside for payment dividends on the Class A special shares, Class B
special shares, Class B Common shares, Cclase € Common cshares, Class D Common
ghares and Class E Common shares.
(i1} In the event of the liguidation, dissolution or winding up of the
disgtribution of the

Corporation, whether voluntary or iaveluntary. oF ather
g aEsets among the gharsholders by repayment of sapital, a holder of

Corporation’
subjeet to: (i) the rights,

the Class A Common share shall be enticled,
privileges. restrictions and conditiecns attaching ko the Class A Special Shares

and the Class B Special shares, and (ii) any declared but unpaid dividend on kEhe

Clasg A Common shares. clags B Common shares, the Claes C Common shares, the
ass E Common shares, bo receive the Eirst One

Class D Common Bhares and the Cl
) Daollare available for digtribution (the "Class

Hundred and Twenty-five (5125.00
A Preferential Dividend"), and then after payment of the Claes B Preferential
Dividend (hereinafter defined), the Class C Preferential Dividend (hereinafter

defined), the Class D pPreferential Diwvidend {hereinafter defined) and the Class
E Preferential Dividend (hereinafter defined) to participate rateably with the
holders of any Clase B Comman shares, clags C Common shareg, Class D Comman

ghares, Class E Commen shares and no more.

(iii) A holder of the Class A Common shares shall be entitled to receive
notice of and to attend all meetings of shareholders of the Corporation [(except
meetings at which cnly the holdars of a specific clase of shares are entitled to
vote), and shall be entitled to one (1] vote in respect of each Class A Common

ghare held, at all such meetings.
4. CLASS B COMMON SHARES

The unlimited number of Class B Common shares shall have attached thereto the
following:

;:Lpnrat?nzol:;r n; the Class B Common share shall in each fiscal year of the

ﬂiscr&tinn.-uutEZE :z;:lgd by the Board of Directors, in their sole and ahsolute

4 KR Rt & es of the Corporation properly epplicable to the payment
» & non-cumulative dividend. The Board of Directors may, in their

| WY v o
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o mnch glaam of phared

reatrictlionn and conditiona [LL emy) attaching b
fen:

which may ha igsusd in mer

ractachdés 4 chagque
d'actiond

7. Righte, privilegas,
and directars authority with raspact to any class of ahares
Droits, priviléges, restrictions at conditions, o'il y o lieu,
catfgorie d'actions et pouvolre des adalnistrateurs rulatifs 4 chaque catdgorie

gque peut étre dmise en sdria:

f
L
sole and absolute diseretion, from time Eo time, declare and pay oFf set aside
the Class B Common Shares without declaring. paying cuk
A special shares. Clags B

| for payment dividends on
: or spetting aside for payment dividend
Special shares, Class A Common Bhares:

gharee and Clags E Commcn shares.

s on the Class

Plasg € Common Bhares., Clape D Common

digsolution oT winding up of the
or other Jistribution of the

he shareholders by repayment of capital, a holder of
ba entitlad, subject to: {i} the rights,

kions attaching to the flage A Special Shares
declared but uwnpaid dividend on the

the Clase C Common shares. the

ke receive the first One

(ii) In the event of the liguidation,
Corperaticn, whether voluntary or involuntary.
Corporation's agsats among t
the Clags B Common share ghall
| privileges, restrictions and condi

and Class B Special shares, and (ii) any
Clase A Common BLAres. rlass B Common shares,

Clags N Commen shares and the Clasg E Common shares.,
(§100.00) Dollars available for digtribution (the "Class B Preferential

£ the Class & Preferential Dividend, and then after
ferential Dividend, the clage D Preferential Dividend
Dividend to participate rateably with the holdere
Class C Common shares, Clage D Common Shares and

Hundred
Dividend") after payment o
payment of the Class C Fre
and the Class E preferential
of any Class A Common gharaE,

rlags E Common sharas and no more.
A holder of the Cclags B Common shares ghall be entitled to receive

all meatings of shareholders of the Corporation (except

¢ elass of shares are enticled to

he holders of a specifi
d to one (1) vote in respect cf each Clase B Common

(iii)
notice of and to attend
meetinge at which only t
vote), and shall be entitla
ghare held, at all such meebingsE.

5. CLASS C COMMON SHARES

The unlimited number of Claes C Common shares shall have attached thereto the

following:

(i} A holder of the Class C Common share shall in each fiscal year af the

C?rporatLon. when declared by the Board of Directors, in their sole and absolute

digeretion, out of monies of the Corporation properly applicable to the payment
dividend. The Board of Directors may, in their

of dividends, a nom-cumulative
gole and AhEﬂ%uEE discretion, from time teo time, declare and pay or set aside
:zrsE:iTantadizidanda on the c}af- ¢ Common Shares without declaring, paying out
=gl ::ar:E chnr payment dividends on the Clasg A Special shares, Class E

i ase A Common shares, Class B Commen shares, Clags D Common

ghares and Class E Common shares.

(ii) In th v &
Corporatien, :h::;tt of the liquidation, dissolutien or winding up af the
r voluntary or involuntary, or other distribution of the
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7 hes,
Rights, privileges, restrictions and conditicns (1f any) attaching to each gclams of shacsa

and directors authority with respect to any clans of ahares which may ba lspued in merlea:

gu, rattachés & chagque

Droits, priviléges, restrictions st conditions, s'dl y a 1l
ractions

catégorie d'acticns st pouvoirs des adninistrateurs relatifs d chaqua catégorie d

que peut écre dmise en sdrie:

Corporation's assets among the shareholders by repayment of capital, a holder
the Class C Common share shall be entitled, subject tos (i) the rights,
privileges, restrictions and conditicne attaching to the Clas
and Class B Special shares, and (ii) any declared but unpaid
Class A Common shares, Class B Common shares, the Class ¢ Common shazes,
Clags D Cormcn shares and the Class E Common sharer, to receive tha firet
Seventy-five (575.00} Deollars avallahle for digtribution (the "Clase C
Brefarential Dividend"] after payment of the Class A Pre
the Class B Preferential Dividend and then after payment of the Cla
praferential Diwvidend and tha Class E praferential pividend to participate
rataably with the holders of any Clage A Common shares,
clage D Cormon shares and Clags E Common shares and no more.

dividend on the
thea

g D

ghares shall not be antitled to receive

shareholders of the Corporation an
The helders of Class © Comman

tings of the ghareholders

(14i) The holders of Clase © Common
of or to attend any maeting of
te at any such meeting.
be entitled to notice of mee

of authorizing the disselution of
part therecf under subsection 184 (3)

notice
not he entitled te vo
chares shall, howeVver,
ralled for the purpode
f its undertaking or & gubstantial
rporations Act, as mow
re-anacted or replaced.

zale ©
The Ontarice Business Co
time to time, be amended,

5. CLASS D COMMON SHARES

The unlimited number of Clage D Common shares ghall have attached thereto the

following:

(i) 4 holder of the Clags D Commcn share ghall in each fiscal yeazr of the

Corporation, when declared by the Beard
digcreticon, out of monies of the Corporati
of dividende, a non-cumulative dividend.

sole and abgolute discretiom, from time to time,
for payment dividends on the Class D
or setting aside for payment dividends
Epecial shares, Class A Common ghares, Class B Common ghares.

ghares and Clags E Common ghares.

declare and pay or set aside

on the Class A Special shares, Class B
Class T Common

{i1) In the event of the liguidation, dissclutiom or winding up of the
Corporation, whether woluntary c¢r involuntary, or other diptribution of the
::rporution‘a ameats among the sharshelders by repayment of capital, a holder
e Clags D Common share shall be entitled, subject to: (i) the rights,
gz;vtiEQEE, rent?ictinns and conditions attaching to the Class A
izl :B:n:mzpaclal shares, and (ii) any declared but unpaid dividend on the
n shares, Class B Common shares, the Class C Common shares, the

ferential pividend and

Class B Common ghares,

af

5 A Special Sharas

d shall

the Corporation or the

of

amended or as the same may, fram

ef Directors, in their sole and abaolute
an properly applicable Eo the payment
The Board of Directors may, in their

Common Shares without declaring. payilng out

of

Epecial Shares
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: : :.:‘ privilegos, restrictions and conditiens (4if any) attaching to sach class of shares
an = rﬂfhﬂl’l:: authority with tespact to ery claes of shares which may ba issusd in secies:
Droits, priviléges, restrictions et conditions, #'il y a lieu, raccachds & chague

-1 i '
ca 9"“""" actiona et pouvoirs des adninistrateurs relacifs 4 chagque catégorie d'acticns
que peub Etre dmise on afrie:

Class D Common sharee and the Class E Common shares, to receive the firarc Fifty
{$50.00) Dollars available for distribution (the "Class D Preferential
Dividend") after payment of the Class A Preferential Dividend, the Class B
Preferential Dividend, the Class C Preferential Dividend, and then after payment
of the Clase E Preferential Dividend to participate rateably with the g
any Class A Common shares, Class B Common shares, Class C Common shares, Class E
Common sharee and ne more.

(11i)  The holders cf Clags D Common shares shall not be entitled to receive
notice of or to attend any meeting of shareholders of the Corporation and shall
not be entitled to veote at any such meeting. The holders of Clags D Common
shares shall, howewver, be entitled to netice cof meekings of the sgharehoclders
called for the purpose of authorizing the disselution of the CQrpn:?tiun or thes
gale of its undertaking or a substantial part thereaof under subgection 18413) of
The Ontario Business Corporaticns Act, aE now amended er ag the came may, from
time to time, be amended, re-enacted or replaced.

T CLASS E COMMON SHARES

The unlimited number of Class E Common ahares shall have attached thereto the
fallowing:

{1} 2 holder of the Class E Common share ghall in each figcal year of the
Corporation, when declared by the Board of Direcktors, in their pole and abgolute
discretion, out of monies of the Corporation properly applicable toc the payment
of dividends, a2 non-cumulative dividend. The Brard of Dirscters may, in their
sole and absslute discretion, from time to time, declare and pay or set aside
for payment dividends on the Clasc E Common Shares without declaring, paying out
or setting aside for payment dividende on the Clags A Special shares, Class B
special ghares, Class A Common ghares, Clags B Common gharas, Class C Common
ghares and Class D Common shares.

[1d) In the ewent of tha liguidation, dissolution or winding up of the
Corporatien, whether weluntary or inveluntary, or other distribution of the
Corporatien's asgets among the ghareholders by repayment of capital; a holder of
the Class E Common share shall be entitled, subject to: (i) the righte,
privileges, restrictions and conditions attaching to the Class A Special Shares
and Class B Jpecial shares, and (ii) any declared but unpaid dividend on the
Class A Common shares, Clase B Common shares, the Class C Common shares, the
Clese 0 Common shares and the Class E Common chares, to receive the first
Twenty-five ($25.00) Dollare available for distribution (the "Claps E
Preferential Dividend") after payment of the Class A Preferential Dividend, the
Clage E Freferential Dividend, the Clases U Preferential Dividend and the Class D
Preferential Dividend, te participate rateably with the holders of any Class A
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htm, priv
7. “l: dire:tu 11*9::. IEﬂtrintiuna and eenditlons (Lf any) attaching to sach class of shazas
ar n ?:]l‘u erity with reopect to any clasm af shares which may be lmsued Ln perian:
Creits. .Fr:\r’ #ges, reatrictione et conditions., a'il y a lieu, rattachds 4 chaque
at
- ig'ﬂne_ actions et pouvoirs des administrateurs relatifs d chaque catégoris d'actions
gue peut Btre dmifse en sdrime:
Common ehares, Class B Common shareas, Clags C Common shares, Class D Common
gharee and no more.

entitled te rageive

fiidi} The holders of Class E Cormen sharee shall not be
rporation and shall

notice of or to attend any meeting of shareholders of the Co
not be entitled to vote at any such meeting. The holders of Class E Common
shares shall, however, be entitled to notice of meetings of the shareholders
called for the purpose of authorizing the disselution of the Corporation or the
sale of its undertaking or a substantial part thereof under gubsection 184(3) of
The Ontarioc Business Corporations Act, 8B now amended or ag the same may, Exom
time to time, be amended, re-enacted or replaced.

8. The Clasg C Common shares, Class D Common ghares and Class E Common
ghares, or any of them, may be purchased, in whole or part, for cancellation by
the Corporation at its cption and at any time and from time to time with the
consent of the holder of all issuved Class A Cemman ghares and Class B Common
ehares and for a purchase price which shall be the lowest price at which, in the

opinicn of the directors, guch sghares are obtainable.

9. HESTRICTION, RE DIVIDENDE, REDEMPTION, AND PURCHASE FOR CANCELLATION

Notwithetanding any other prevision of thege Articles, no dividends shall be
declared, paid, or set aside for payment on any class of shares, nor ghall any
Clage A Common shares, Class B Common ghareg, Class C Common shares, CTlass D
Cemmon shares, and Class E Common ghares be purchased for cancellation where
such dividend or cancellatien shall reeult in the Corporation hawing
insufficient assets toc redeem all of the then issued and outstanding Claes A
Special shares, and the Class B Special charee.

—— o ——  —
o m——
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The ispue, transfer or ownarahlp of ohares is/lo not castricted and the restzictions (L anyl

are as Eellowai

L'dmission, lo transfert ou la propriétd d'actions ost/n'es: pas rastreinta. [Las

regtrictions, #°il1 y a lieu, sont less sulvantes:

d without the exprase consent

Mo shares shall be alletted, ispued or tranaferre
Board of

of the Board of Directors to be signified by a Resolution pagsed by the
Directors.

"

&£ -."mmm"ra'_.‘ g

rl—.-“ﬂ'_-‘l-.' U e S W T S R i Wi, e | S

- T ——— . T — —

- -——-—-—--.."l_.—,lrﬁ'"q i & ;"._}"'." '-.‘.m.“-'?

[ =

el - b ]

Fa TN W -

e




