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DEPOSITR TO PITRCHASER

PROJECT NAME: /ng &W/f‘&fﬁfg &A@Q RE:SUITE%@T/‘? ﬁgﬁ,

METUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: /q . HWSEN b/;/ vzl AT I HE

thereinafter called the “Vendor™) .
— [ ; g . - .
aND: BT Z el ALIAS  Aad /? {i/Son) /%(J{X / ﬂ? v 6/
~ (hereinafter collecovely called the/Parchaser’ %
WHER/E&S the Purchwand Vendor engered into an agreement of purchase and sale which was effective on
the _ ¢4/ day of ;9’ 0/, (the “Purchase Agreement™), pertaining to the Purchaser’s
acquisition frot the Vendor of DWELLING UNIT NO(). on LEVEL and
PARKING UNIT NOKs). on LEVEL ,and LOCKER UNIT NO(s)
— onLEVEL

, together with an undivided interest in the common elements apputtenant

thereto (herennder collectively referred to as the “Purchased Units™), all in accordance with condominium plan

] mcnta‘tgn propastd 1o be registered against those lands g__p:enﬁscs situated in the Town/City of.

: , it the (Regional} Municipalicy/County of__ . f70AE , comprising part(s) of
. on plan/concession

registered i the Land Registry Office for the Land Titles Division of

(hereinafier referred to as the “Real Propenty™);

ot

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s de o "'-1.‘ onies va e
of $20,000.00 (the “Deposits™) to be payable to the firm of _ A /7 fFHSEAN L EE/ A A
{the “Escrow Agent™), who is holding and monitoting the

Deposiis in a designated trmst sccount;

AND WHERFEAS for various pettinent reasons, the parties hereto now desire to terminate the Purchase
Agreement, 2nd wish to release each other from any and all chims that they may have arising undet (or in

connection with) the Purchase Agreement, and bave accordingly entered into these presents in order to evidence
Salne;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mmual release
hereinafter set forth, and the sum of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the

parties hereto to the other {the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the following;

1. The Purchase Agreement, together with any and all addendsz thereto ox amendments theteof, is hereby
terrninated and of no further force or effect.

2. Forthwith upon the execution of these presentshy both parties hereto, the Vendor shall refund and remit to
the Purchaser the :uF;n of ﬁﬁi Eg Z;Zf.ﬂ f:_! K g % 200 ,
representing the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with any interest accruing
thereon that the Purchaser s entifled to receive pursuant to the terms and provisions of the Purchase Agrecment
and/ ot the Condomeinium A, 1998, as amended.
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3. The parties hereto hereby mutually release each arher and cach of their respective hes, execuiors,
administreivrs, suecessors and assigas, from and ageinst any and all costs, damages, actions, proceedings, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, against the other party
bereto, by rezson of, ot in connection with, the Purchase Agreement (znd any and all addenda thereto or
amendments theteof) apd/or termination thereof pursuant to ihe foregoing provisions hereof.

4. Without restricting the generality of the foregoing, it is expressly understood and agreed that the Purchaser,
shall not make or pursue any claim{s) ot proceeding(s) with respect to the Purchase Agtecment, the Purchased
Units and/or the Deposits against any other person or corpotation which might be entided to claim contbution or
indemmnity {or any claim similar or akin thereto) from the Vendor in connection with the

Purchase Agreement or the
retmination thereof, including without limitation, Tarion and the Escrow Agent.

3. Lipon the execution of these presents by both parties hereto, all of the estate, rght, ttle and interest of the
Purchaser in znd 1o the Purchased Units and the Real Property (both at law and in equity, and whether in

possession, expectancy or otherwise) shall be automadcally released and quit-cleimed to and in favour of the
Vendor and its successors and assipns {orever. '

6. This agteement shall enure to the benefit of, and be binding upon, the parties hereto and their respective
heirs, executors, administrators, successors and 2ssigns.

7. This agreement shall be read and construed with all changes of gender and/or number as may be required

by the context, and if more than one individual comprises the Purchaser, then alt of the foregoing covenants and
agreements of the Purchaser shall be deemed and conetrued te be

joint and severat covenanis and agreements
thereof.

the case may be, this

IN WITNESS WHEREOF, the parties hmtﬁ hereunto affixed their hands and seals, or corporate seals, as
/ ,20_ .

gay of

/ 4
WWDE ERED in the presence of
: (u

) Witness s PURCHASER
f’az/bﬂﬁ W’_\/
{ L '
~ Wilkess PURCHASER

|

(Mame of Vendot)

Frint Name & Tide:

1 have axthesdty s bind the corporation.



