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* _ DEPOSITS TO PURCHASER

PROJECT NAME:  Ardagh Biuffs . RE: SUITE 12

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEM: ' H. Hanzen Dﬂ?ﬂlﬂ«pmﬁnt

(hereinafter calied the “Vendor™)

AN Be Armar Leschenko

(hereinafter collectively ealled the “Purchaser™)

WHEREAS the Purchaser and the Vendor entered inte an agreetnent af purelase and sale which was effective on

the 19 day of July 20612 (the “Purchase Agreement”), pertaiming to the Purchaser’s
acquisiion fram the Vendor of DWELLING UNIT NO(s). 19 on LEVEL and
PARKING UNIT NO(s) on LEVEL , and LOCKER UNIT NO()

on LEVEL , together with an undivided interest in the common elements appurtenant

thereto (hereunder collectvely referred to as the “Purchaged Uniis™), all in accordance with condeminium plan
documentation poposed to be registered against those lends end premises situated in the Town/City of

Patrie . in the (Regional) Municipality/Connty of___Simeoe , cComptising
part(s) of loifs} 19 ,on plan/concesston
51R- registered in the Land Registry Office for the Land Titles Division of

(hereinafrer refetred to as the “Real Property™);

AND WHEREAS the Purchase Agrecment provides, inter alia, for the Purchaser’s deposit mosies up to the sum
of $20,000.00 (the “Deposits™} to be payable to the firm of, H.Hansen Development
{the “Bsarow Agent”™), who is holding and monitoring the Deposits in 2 designated

bust acconnt;

AND WHEREAS for vadous pertinent reasons, the parties hereto now desire to terminate the Purchase
Agreement, and wish to release each other from any and ali caims that they may have adsing undet (or in
connection with) the Purchase Agreement, and have accordingly entered into ehese presents i order to cvidence
same; '

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideraton of the mufual relesse
hereinafter set forth, and the sum of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the
parties heteta to the athet {the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenani and agree to the follewmyp;

1. The Purchase Agteement, together with any and all addenda thereto or amendments thereof, is heteby -
tenminated and of no furher force or effect

the Porehaser the sum of five hundred 3 500.00

reptesenting the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with any interest acn:lumg
thereon that the Purchaser is entitled to veceive pursnant to the teros and provisions of the Furchase Agreement
and/ar the Condaminiyae A, 1998, 25 amended.

2 Forthwith upon the execution of these presents by both parties hereto, the Vendor shall refund and reimt to




Page 2 of2
DEMISITS TD PURCHASER

3. The patties herete hereby muttually release each other and each of their tespective heirs, exeentors,
adeministratoxs, successors and assigns, from and against any and all costs, damages, actions, proceedings, demands
and/or claims whatseerer which either of the parties hereto now has, or may heteafter have, against the other patty
hereto, by reason of, or in connection with, the Purchase Agreement {and any and all addends thereto or
atnendments therecf) and/or ternination theteof putsuant to the foregoing provisions hereof.

4. Without resedcting the generality of the foregoing, it is expressly understood and apreed that the Purchaser
shall not make ot pursue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any othet person or corpotation which might be endtled to claim contribution ot
indemnity {or any claim sitmilar or akin theret) freun the Vender in connection with the Purchase Aggeement or the
teprpination thereof, inchiding without limitaiion, Farion and the Escrow Agent.

5. Upon the execution of these presents by both parties hereto, all of the estate, right, tide and interest of the
Purchaser in and to the Patchased Units and the Real Property (both at lrw and in equity, aad whether in
possession, expectancy or otherwise) shall be antamatically relessed and quir-claimed ro and in favour of the
Vendor and its successors aud assigns forever,

6. This agreement shall ennre to the benefit of, and be binding upon, the parries hereto and their respective
heirs, ezecutors, administrators, snccessoss and assigns.

7. This agteement shall be read and consirued with all changes of gender and/or mumber as may be required
by the context, and if moze than one individual comprises the Putchaser, then all of the foregoing covenants and
agreements of the Parchaser shall be deemed and construed to be joint and several covenants and apreements
thereof.

IN WETNESS WHEREOF, the parties hereto have hereuntos 3ffived their hands and seals, or corporate seals, as

the case may be, this & 7 day of f?ﬁ-’fgﬂ?ﬂ?ﬁ 20 A2

SIGNED, SEALED AND DELIVERED in the presence of: %%f&
Withess FURCHASER
Witness PURCHASER

Print Name & Title: :
' I have authority to bind the cosporation.



