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MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: A NN DE v’éf/@gf?@’ﬂj? LAY
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wo.  /A4HLY (O /0 ?%fé (\ JQ?/MS‘

{hetemafter cc]lecnveiy called the “Purchaser’ ’}
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3 wi%.l money ‘of Canada now paid by each of the
pﬂrﬂcs heteto to the other (the receipt and sufﬁcleucy of which is hereby expressly aclmowledged}, the parties hereto
“hereby covenant and agzee to the following;

1. The Purchase Agreement, togerher with any and all addends thereto or amendments thereof, is hereby

terminated and of no further force or effect. \J/h
{'z'
2. Forthwith upon the éxecution of these presents by both pardes herero, the%;.u be entitd Ve
trom the E Agent and setain (for the Vendor's own purposes) the sum of _ l-"rEf Aﬂﬁ H- D,
. L £ , tepregenting all of the Deposits heretofore paid by the Purchaser, a5 the Vendor's

liquidated damages and not as a penaity, and the execution of these presents by both parties heseto shall be deemed
and construed to constitute the Purchaser’s irrevacable direction to the Escrow Agent to forthwith release such funds
to the Veador.
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3. The parties hereto hereby mutually release each other and each of theit respeciive beirs, executors,
administrators, successors and assigns, from and against any and all costs, Gamages, actions, proceedings, demands
and/or claims whatsoevet which either of the parties hereto now has, ot may hereafter have, against the other party
‘heteto, by reason of, or in connection with, the Purchase Agreement {and any and all addenda thereto or amendments
thereod) and/ or termmination thereof pursuant to the foregoing provisions hereof,

4. Without testricting the generslity of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursue any claim(s) or proceeding(s) with respect to the Purchase Agieement, the Purchased Units

-and/or the Deposits against any other person of corporation which might be entitled to claim contribution or
indemnity (or any claim similar or 2kin thereto) from the Vendor in comection with the Purchase Agreement or the
termnation thereof, including, without limitation, Tarion and the Escrow Agent
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=) Upon the execution of these presents by both parties hereto, all of the estare, tight, title and inrerest of the
Purchaser in and to the Purchased Units and the Real Property (both at law and in equity, and whether in possession,
expectancy ot otherwise) shall be automatically released and quit-clsitmed to and in favour of the Vendor and its
successors and assigns forever.

6. This agreernent shall enure to the benefit of, and be binding upon, the parties hereto and their respeciive heits,
executors, administratots, suceessors and assigns.

7. This agreement shall be read and construed with alf changes of gender and/or number as may be required by
the context, and if more than one individual comuprises the Purchaser, then all of the foregoing covenants and
agreements of the Purchaser shall be deemed and construed to be joint and several covenants and agreements thereof.
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