DEPOSITS TO PURCHASER

HECT NAME: ,‘Qﬁi&%\ /%4\&'@‘% . RE: SUETE_LQT_._.QD

MUTUAL RELEASE AND TERMINATION AGBREEMENT

WEEN: ‘ \‘_\, . HﬁﬁSa\ Deu E\_g? AL efu&f

(hereinafier called the “Vendot™)

s  Spson e vnoaral

(hereinafter collectively ealied the “Purchaser™)

EREAS the Purchaier and 3: endor entered imo an agreement of purchase and sale which wes effecrive on

2y of . 20 (the “Fchasg Agroenmcnt™), pertining o the Purchaser’s
Lisition from the Vende® of DWELLING UNIT NoE LT on LEVEL, and
IKING UNIT NO{s)- on LEVEL, _apd LOCKER UNIT NO(s) ;
_ on LEVEL . together with 2n undivided interest jn the common elements appurtenant

etn (herennder callectively referred to 25 the “Purchased Units™), all in zccordance with cun&%

urnentation proposed to be registered against those lands and premises situated in the Town/City of
. in the (Regional) Municipality/ County nfjjcﬂ/;@'@ . comprising part(s) of

) " on plan/ sion,
repistered in the Land Registry Office for the land Titles Division of ﬁ:ﬁ ' B 2R

(hereinafter referred to as the “Real Propetty');

D WHEREAS the Purchase Agreement pmﬁilies, inter al \FS;*‘-P Duserhaser’s depggif monies up to the sum
50,000.00 {the “Deposita”) to be payable ta the fitm of_ "3 WG en v@%ﬂﬁ
(the “Escrow Agent”), who is holding and monitoring the Deposits in a designated trust dccoual;

D WHEREAS for various pertinent seasons, the parties hereto now desire to terminate the Purchase
i eement, and wish to release cach other from any and all chims that they m2y have arising under (ot in
. nection with) the Purchase Agreement, and have accordingly entered inio these preseats in order to evidence

e '

W THEREFORE THESE PRESENTS WITNESSETH thet in considerstion of the outual release
cinafter set forth, and the sum of TEN (§30.00) DOLLARS of tawfu] money of Canada now paid by each of the
Hes hereto to the other (the receipt and sufficiency of which is hereby expressly acknowliedged), the patties
stp hereby covenant snd ejgtee 10 the following; :

“The Purchase Agreement, together with any and all adderxla thereto or amendments theveof, is hereby
pinated and of no further force or effect.

Forthwith upon ths- ton pf these pregents byih parties hereto, the %wm& and remit to
Purchaser the sum of SN %’\L,\&CL —_ 3 = A )
tesenting the Deposits paid by the Purchaser & the Escrow Agent, in trust, together with any intetest accraing
reon that.the Purchaser is entitled to receive pursnant to the terms and provisions of the Purchase Agreement

|/ or the Condonrinizrr A, i995, as amended.




