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Now THEREFORE

::,»r_,.'

hereinafier set forth, and the sam SE TERD ($ﬁ] D b S'o la:wful mone*f,r af{:m& now paad b‘j" each of the
parties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties hereto
hereby covenant and agree to the following;

L. ‘The Purchase Agreement, together with any aod 2ll zddendz thersto or amendments thereof, is hereby
terrminated and of no fucther force or effect %

2. Forthwith upon the executon of these presents by both parties hereto, the V. dor shall enu’p;}f%) eive
from the Escrow Agent and retain. (for the Vendor’s own purposes) the sum of HE LLAYREL! st .p
¥ representing all of the Deposits heretofore paid by the Purchaser, as the Vendor's
liquidared dzmag::s and not as a penalty, and the execution of these presents by both parties hereto shall be deemed

and constred to constitute the Purchaser’s irrevocable directon to the Escrow Agent to forthwith refease such funds

io the Vendor. '
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3. The parties hereto hereby murually release each other and each of their respective heits, executors,
administrators, successors and assigns, from and against any and all costs, damages, actions, proceedings, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, against the other patty
bereto, by reason of, or in consection with, the Purchase Agreennent {and any and all addenda hereto or amendments
thereof) and/or termination thereof pursuant o the fotegoing provisions hereof.

4. Without restricting the generality of the foregoing, it fs expressly understood and agreed that the Purchaser
shafl not make or pursue zny clatm(s) or proceeding(s) with respect to the Putchase Agreement, the Purchased Units
_a-ﬂdfut the Deposits against any other person or corporation which might be entitled to claim contdbution or
mdemaity {or any claiin sitmilar or dkin thereto) from the Vendor in conaection with the Purchase Agreement ot the
termination thereof, including, without limitation, Tarion and the Escrow Agent.

| . -
5. Upon the execution of these presents by both parties hereto, all of the estate, tight, title and interest of the
Purchaser in and to the Purchased Units and the Real Property (both at law and in equity, and whether in possession,

expectancy or otherwise) shall be automatically released and quit-claimed to and in favour of the Vendor and its
successors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding upan, the parties hereto zad their respective heirs,
executors, administrators, successors and assigas.

7. 'This agreement shall bere.ad and constraed with all changes of gender and/ot aumber as may be required by
the context, and if more than oge individnal comprises the Purchaset, then all of the foregoing covenznts and
agreements of the Purchaser shall be deemed and constmed to be joint and several covenants and agreements thexeof.

eupto atfived their hands and seals, or corparate seals, 25 the

2

IN WITNESS WHEREQF, the partia:
cese may be, this day of

SIGNED, SEALED ELIVERED in the presence of

Shdd.

=t
(Witness




