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PROJECT NAME, ,é-},%ﬂ' SipE V;’é% E vesonE LeT 6 /

MUTUAL RELEASE AND TERMINATION AGEEEMENT

werveen: _ M HANSEN  DEVEIOPHERT Tar -

{herminaticr called the “Vendo™)

oo _TImacoueling D MaeTia

~ {heteina fer collectively called the “Parchaser™}

WEHEREAS the Pure ancrthe Vendor entered into an agreement of purchase and sale which was cffective on
the _LL_dny af HZI?E o f 2 {the “Purchage &gfeament"}, pertaining o the Purchaser’s
requisitinn from the Vesdor of BWELLING UNIT NOG). on LEVE] and
PARKING UNIT NOHE, on LEVEL and LOCKER UNIT NO)
on LEVE] together with an usdivided intercst in the common elements IppUrEnRnE

thereto (hereunder collectively saferted to a8 the “Purchased Units™), all in accordance with condeminiee pln

tigup proposcd to be segistered nopingt those lends and premises simared in the TownfCity of

in the (Regional} Municipality/County of__o WA 7C00L. , COMprizing pact(s) of
fat{s} . 00 planfconcession

registered in the Land Registry Office for the Land Tities Divisicn of
{heveinafier referred 1o as the “Real Property™;

Y,
Lk
AND WHEREAS the Purchase Agreement provides, inter alia, for the, Burpchaser's de ittmanies bp to the apm
of $20,000.00 fthe “Deposits™} ro be payable to the fim of j

(the “Escrom Apent™), wha iz holdmg and maonitodng the Depnsis in a

gigminted trust acconnt;

AND WHEREAS for verious perfinent rezsons, the parties hereto now desire (o tegmnate the Paschase
_Agreement, aud wish 10 relense each other Fom any and all chims that they may have arisitg noder {or in

cennection with} the Purchase Agreement, and bave accordiogly eorered into these presents in order ko cvidence
SRITE;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the nubusl zetrase
hereinafter set forth, sed the sum of TEN (§10.00) DOLLARS of lawful meney of Canada now paid by cach of che

parties hereto to the other (the receipt and sofficiency of which i hereby expressly acknovdedged), the nties
herew hereby covenant and sgree to the following:

1. The Purchasc Agreement, opether with any ané alt addenda thereto or kmendments theroof, is hereby
terninated and of pe further force or =fiect.

Z Forthwith upen the exega ies hs

the Purchaser the sum of __f il LA {1 =% ) (I c."'u"
tepzesenting the Deposits paid by the Purchaser to the Hecrow Agent, in tust, togecher with any intefest secruing
thereon that the Purrhascr is cntitled to receive pursuent ro die berms sad provisions of the Parchase Agreemment
and/er the Condomintnr Asi, 7394, a5 amended.,

e, the Yegdor shall refimd and remic o
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A The parties herepy hereby munally elesse ezch rrher and eech of their respeczive hes, EXECTLLE,
adminislralury, successors and assigns, from and agpins any and 21l cosrs, damages, actions, broceedings, demands
and/or claims whatsoever which either of the pariies heeeio now has, or may heresfier bave, against the other party
hemln, by reavon of, or in connaction with, the Purchase Agreernent [2nd ray and ol addends therotn oo
ameodments thereof) and/or termination thereof pusstant to the bosegning pravisions hegeof,

4. Witheur restricting the graerality of the Foregoing, it is expressly underseood and agrecd that the Purchasee
shall rot make or pursue any chim(s) or proceedingfs) with respect to the Putchase Agrecment, the Purchased
Uinits 2nd/or the Deposits against any other person of corporation which mght be entitled 1o chim contributing o
intlzmnity for any claim simifar or skin theretn) fram the Yendor in cannection with the Purchase Agreement or the
terminaton thereof, inchading without limirvien, Tagon and the Escrow Agent,

5. Upon the cxecation of these presents by both partics heteto, all of the estate, right, vtle and interest of the
Parchaser in and 1o the Purehased Units 2nd the Ren! Property (both at Jaw and in equiry, and whether in
POSSESS0N, expretney or otherwise} shall be automatcally released apd tuit-cleimed 1o 2nd in Favour of the
Vendor and its successors and assipns forever, :

6. This ageeement shall enure ta the benefit of, and be binding upon, the parties hereto and their resprctive
heirs, cxecitors, adminisgs toos, successnes and asafams,

7. This ugroerment shafl be read mnd construed with al] changes of gender anel/or number as may be required

by the context, and if more than one individual romprises the Purchaser, then all of the foregoing covenunts and

agtoemends of the Purchaser shall be deemed and consimued to be jeint and several covenants and sgreements
thereal,

IN WITNESS WHEREDE she rHes hereu.nave ?e.:-r?nw affixed their hands and seals, or corpointe sak, a3
the case oy be, t&ﬂdq of 44 ..{ , 20 ,u"r Lt
SIGNED, SEALED AND DELIVERED injthe presence oft

X *’“(Dﬁ%‘

Witness ' PURCHASER

Witniess PURCMASER

T SignRtire)

Poni MName & Tie: _

1 nnwe authwority to bid the comporaten



