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i DEPOSITS TO PURCHASER
|
I

PROJECT M :AME: Eastside Village 2 1 RE: £SUTIE_&63

MUTUAL RELEASE 2AND TERMINATION AGREE BEMENT

BETWLLEN: - H. Hanse mn Devalppment TN
(hereinaft cer called the “Vendor™)

AND- Y i He & Haimigs Ma
(hereinafter collectively called |1 the “Purchaser™)

WHEREAS 1+ the Purchaser and the Veador enre wrred imo an agreement of puschase  2and sale which was effeerve on
the_ t4  _ doyof _ ___ Augmet 20 1023 (the “Purchase Agreement” }), permining to the Putchaser’s

acquisition i wom the Vendor of DWELLING U MNIT NO(). 63 en LENVEL ___ and
PARKING 1 JINIT NOE). on LEVI L, . and LOCKE ER UNIT NO()
on L BEVEL, , togerher -+with an undivided interest in the ec >pinmon slaments sppurtenant

thereto fhete mmnder colloedvely referred to as the * “Puechased Units™), all in aceomk eange with condommum plan
documenrari: snn proposed 1o be tegistared agains tr those lands and premises situated . i the Uown/Citr of__ Dartie
e .inthe (Regional) Mumicipaliry/¢ “Counry of Simeog , comprising pazt{s) of
lot(s} : 6: 33 Sedepham Wells ,on plan/concession,
registerod ia fhe § iand Registry Office for the Land T Tides Dirision of

(hereinafter refer meed ro as the “Real Property™);

AND WHE FREAS the Purchase Agreement pre sovides, intes 2kig, for che TPuschaser’s 1+« deposit monies up to the sum
of $20,000.01 }7 (the “Deposiis™) to be payable to tthe fins of : H. Hz pnsen Development,
{the “Iisc wwow Agent™), who s holding aed m cotitorite the Deposits in a

designared et mist account;

AND WHE FREAS for vatiuns pertinent reason: g, the pasties hereto now desizé 10 ¢ speminate the Parchase
Agreemenr,  mind wish to release cach other from zany and all clams that they may he vre arising under {orin
connecton v +iith} the Purchase Agreement, and | anave accoudiogly enwered into these  ppresents io order w evidence
same;

NOW THE IREFORE THESE PRESENTS TWITNESSETH that in considers: tidon of the mutal release
hereinafies s st forth, and the sum of TEN ($10.0 00) DOLLARS of lawful mopey of (Canada aow paid by eack of the
parties heretc 33 t0 the other (the receipt and suffic diency of which is hereby expessly ¢ sacknowledged), the parties
kereto hereb :":'!i covemant and agree by the followh wng

|
i. The I PPurchase Agreement, t et with aany and all addenda thereto or ame. nadmeats thereof, is hercby
retnminated A D.E!Iﬁ of no farther fore or effect

2 Fatrt wl rith upon the execution of these p rresents by both parties herero, the ¥ VWendor shall refund and mmrt 10
the Purchase tt the sum of F e Hupdered — 500.00

— ,TEm :eo.l-:senting the Deposits paid by the F Warchaser to the Bserow Agent,in u nast, together with any interest
acendng the hon that the Purchaser is cofided i 1) Tecefve pursuani wikp:tesrns agd. - pprovisions of the Purchase

T TR [
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i T'he parries herero hereby mutually redease cach other and each of cheir respective heirs, executors,
sdministoators, suecessos and assigns, from and againse any and all costs, damages, actons, proceedings, demands
and/ur elaims whatseever wiich cither of the patties herero now has, or may bereafter have, against the other pariy
heveto, by reason of, o in connecton with, the Purchase Agreement (and any and all addenda thereto or
amendments thereof} and/or ermination thereof pursaant to the foregoing provisions hereot,

4. Withour testricting the genesality of the foregoing. It ts expressly underseood and agreed thar the Purchaser
shall ot make or pursue ang elimis) or proceedings) with respect ro she Purchase Agreernent, the Purchased

Limits and/or the Lieposits apaiass any ather person of COTpOTano which mghr be eneitled o claim conrribudon oz
indemaniss {or any elaim simils or akin therers) from the Vendus in contection with the Purchase Agreerncnrt or tre
rertnipation thereof. incuding withnut lisnitariomn, Tarion and the Escrow Agent.

3. Upon the execution of these preseocs by both parties herdto, all of the esrate, righe, ttle and inrerest of the
Purchaser in and o the Purchased 1 nits and the Real Property (both at lase snd in cquity, and whether in
possession, expecrancy ur othenvise) shall he autemarically released and quir-claimed o aod in favour of the
Vendor and s successors and assiyns forever. '

. This agrecraent shall enure to the beacfir of, and be binding upon, the pardes hercto and thelt respecuve
heirs, usecuesrs, admintsiratons, successors and assipas.,

H This ugrecment shefl be read mid consmued with all chwnges of gender and,'vr number @y may be required
b the contexr and if more than oae individuat comprises the Purchaser, then all of rlte foregoine covenants and
agrecments of the Purchaser shall b deemed and construed to be joint and seversl coverumes and agreements
thereat,

IN WITNESS WHEREQF, the parties hereto hare hepeunto affixed cheir Eands and seals, or corporate seals, as

the case mav b, this i & dav of S E}P P it ga L0 e
SIGNED, SEALED AND DELIVERED in the presence of: % { ;
W itness T PURCHASER
‘/‘?741?2-
Wicness PURETIASHR

ame of Vendor)

NRiprrurc)

Prised Maee & Licle:

T lurve st to bind e coporiian.



