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DIEROSTTS TO PLURCHASER

PROJECTNAME: _EART. Sibe V1L AsE RE: SUITESOOS

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: IR PO, S6AN STAPR 3 Vet mmie (ANGLOIS
(hereinafter called the “Vendor™)

AND: __PRATT MANSEN) GROVL JAK ...

{hereinafter collectively called the “Purchaser™}

WHEREAS‘EI';E Purchaser and the Vendor entered into an sgreement of purchase and sale which was effective on
the __ YY" davof SOOI 2002 . (the “Puschase Agreement”), pertaining to the Purchaser’s

acquisiton from the Vendor of DWELLING UNIT NO(s). Eot on LEVEL and
_ PARKING UNIT NO({s). on LEVEL ,and LOCKER UNIT NOf) .
_ onLEVEL , togethet with an undivided interest in the common elements appurtenant

thereto (hereundes collectvely referred to es the “Purchased Units™), 2l in accordznce with condorminme plan
doctumsntation proposed to be registered against those lands and premises sitvated in the Town/City of

£, in the (Regignel) Municipality/Cousty of_S M ¢ (S , comprising part(s) of
lot(s)_I3F-0cd Sty A weﬂ? __, on plan/concession,
registered in the Land Regisery Office for the Land Titles Division of
{hereinafter referred to as the “Real Property”);

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit monies up to thesum
of §20,000.00 (the “Deposits™) to be payable to the firm of VPARTT _UANSER) GROP "KL
(the “Escrow Agent™), who is holding and monitoring the Deposits in 2 designated wost account;

AND WHEREAS for various pertinent ressons, the parties hereto now desire to terminate the Porchase
Apgreement, and wish to release each other from any and all claims that they may bave adsing under {or in

connection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence
ZAIE,

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutusl release
hereinafter set forth, and the sum of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the
patties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the following:

1. The Purchase Agreement, together with any and all addende thereio or amendments thereof, is hereby
terminated and of ne further foree or effect. '

2. Forthwith upon the execution of these presents by both perties hereto, the Vendor shall refond and remir to
the Purchaser the sum of FANE_ MO e & 5 S0 .
representing the Deposits paid by the Purcheser to the Escrow Agent, in trast, together with any imterest accruing
thereon that the Porchaser is entitled Lo receive pursuant to the tetms and provisions of the Purchase Agreement
and/or the Condomensm Ad, 1998, as pmended.
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% The parties hereto hereby mutually release each other and each of their fespective hetrs, executurs,
administrators, successors and assigns, frorm end apainst any and )] costs, damages, actions, proceedinps, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, ageinst the other party
heteto, by resson of, or in connection with, the Porchase Agteement (and any and 2fl addenda therete or
arnentments therecf) znd/or termination thereof pursuant to the foregoing provisions hereof.

4. Without resivicting the genayality of the foregoing, it is expressly understond and agreed that the Purchaser,
shall not make or pursue any claim{s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any other person or corporation which might be entitled to claim conibution or
indemnity {or any i similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
terminztion thereof, including without limitation, Tarion and the Escrow Agent.

5. Upon the execotion of these presents by both parties hereto, all of the estare, nght, title and interest of the
Purchaser in and to the Purchased Units and the Reel Property (both at law and in equiry, and whether in

possession, expectancy or otherwise) shall be antomatically released and quit-chimed 10 and in favonr of the
Vendor and its successors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding upon, the parties hereto and their respective
heirs, executors, adtinistrators, successors and assigns.

7. This agreement shall be read and construed with all changes of gender and/or number as may be required
by the context, and if more than cae individual comprises the Parchaser, then all of the foregoing covenants and

agreemnents of the Purchaser shall be deemed and constreed o be joint 2nd several covenants and agreements
thereof.

IN WITNESS WHEREOQF, the parties hereto have hereunto affixed thejr hands and seals, or corporate seals, a5

the case may be, this__ &35 day of : MARCH- —
SIGNED);JS,EALE RED m the presence of:
"“;"
”‘g 7‘1 ACA £

Pant Mume & Tide:

1 have authorty o bind the corparation.



