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Thank you for chossing vs to assist with your mortgase financmp necds. We are pleased o advise that your monigase loan has besn
approved based on the Bellowing terms and conditions:

Apphicant - P o L4449 1 AL 11 e o et e — v voessarennes TTAYIS Emwu
CGIAFAnoL., . .. . . R A
Mortzage/Lendsr. o n, o - e st et s e Towvestors Group Trust Co. Bod,
Subjest Property Address....o.s U .35 308 Femdale Drive, Bamde, ON, L4l 8K
LEritl ERES0ETDMINL .o ooemrsac s arasemss rors vrrsresnras 1 s st st e ms s s e ot e 08t R 70 ymit 306, p-3im-059
Principal Loan Amoamnt $335247.9%6

This 15 the todal Ioan amount 'we have 2gread to fend to vow, which ineludes the amouns of
the Ensuremes Premiwm (if any) applicable to this loan, and which vou have not paid for
separately.

Anngal Interest Rate Rate to be Set

Thiz is the et interest rete for your mortgape, This interest rate is a fixed rate Sor the
Term, of the rorgegs, and will be congrounded semi-annuelly, not in advanee ard charged
mnonthly.

Annual Percentage Rate Rate to be Set

Thiz i5 the anmzal rate of interest for 5 whole year that Is charged for bormowing, i all
payments are made on their due date and asemrning the Interest rate rematng unchanged,
This anoual raty of misrest represents the setoal yearhy cost of your mortgaps over the
Term, which mchudes any fees or additional costs associated with the transastion, as may be
required by the Lende

Term 60 Months

Yo mortzase Term is the nuwober of monthe that we have agread to han you the Principal
Loan Ameunt at the miterest rate specified iw this Losn Appeoval Ledter, At the end of the
Term, the Lender may offer 8 repewal of this morizage at its then current nterest ratts sad
terms, and you may chaoose 7 accent or refise the remewal. Sec Maturiny Dete below for

Advance Date December 15, 2011

This iz the datg the Net Lonn Avscunt will be advaneced to yow or Four repressnimive fas
you bavs speoified and agreed to) an your behalf, See Net Loan Ameunt below for more
informearion. Interest will be cateulated and charged fromn this day forward,

Payments Principal and Interest To be Set Accelerated Biweekiy
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Fixed Rote Mortgage — Loan Approval

This is the Principal and Interest portion of your payment based oo your selected payment
optian,

Fax Installment Sb.(4

i we are enllecting property tanes on yone hahalf, this is the amount that we wiil be
collesting with each payment,

Total Regular Payment To be Set

This i the 1012l payment amount thar will be withdrawn fram your bank assount hased on
the: pagment option that you have selested. This ineludes Principal and Interest, a2 well as
amy proparty taxes (1 any) that we #re paying om your bahalf

First Payment Date

Your fivst payenent date (hased on, the payment frequency vou seiceted) is
December 29, 2011, ¥ ’

Anrortization Period 1258 vears

Thiz 1sthamcruntaftlmf:rtwallmksycutopavﬂmﬁﬂimmmfynwmmgaaelumrf
you choose 10 make your mongage payments oncs & mogth aod all payments we made on
their due date sssuming the iberent rate remaing unchanged,

- Prega}rmen_t Privilege. Without paying a penalty, once per calendar vear, you razy:

“Pay a lump sumcrfﬁp to E5%0 off the Principal Loan Amount toward yvoor oatstanding
loan amounr,

« Ineresee your otizingd momhly payment (Principal end Interest anly) byup o 15% of
the onigival payment smount.

* Doghle vour regalar monthily peymment {Principal and Inrerest enly) on any regular
paymrent dave,

If you do net exeteise these options during any calendar year, you sannot cacry it over to
any fumre salendar vear,

Prepayment Charges You may pre-pay mors of your mortgagzs tan the Prepayment Privilage sllows, however,
_ vol agree to also pay ye any interest owed up o the dake that you ame meking this peymen,
plus a prepeyment charpe that 12 the greater of:

=Three (3) months intersst on the exress mount being prepaid; or

* Interest for the ramzinder of the trm on-the exeess amount being prepaid calenlated
using an interest rate differential. The intarest rate differential betwieen your imierest rate
ard gur current invesanent rate.

If'your Term Is greater thar five {5) years, aiter the S8h suniversary, you agree to pay us
amy interést owed up to the date that your are maldng this payroeet, phas thres {3) months
inferest on the excess amount helng prepaid,

If your Tezm is oprem, You may prepay atsay e 2 micimum of $100.00, however, yau
agres to also ey s any interest owed up to the dats that you me making this payment,

Insnrance Prominm $6,2986,17

This premium is for mortgage defbult insurance. Mortgage defanlt insurance is alvrays
required when o are bomowing more than 5096 of the vale of your property, Baged upan
out fending criteria, worfgage defhult insurance may lso be required in ceses whers the
Principel Loan Amount i= BD% or less than the valus of your property.
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Fived Rate Morigage — Loan Approval

Other Fees The fieg 1o discharge 2 mortgagze is 830000, The fe to transfer 2 morgage is $225.00. The
' fee For a dishonoved cheque is S350, Thess fees ars subject 1o change witheut notics.
Net Loan Amount This i the amount we will adveics directly ® you or fo your representadive on yonr behalf,.

Fti4 the Principal Loan Amount, minug soy Insuranes Premium {or similar fees pafd to our
{ service providets), apy accrued interest to the Advance Date {if applicablc), #d any other
deduections sutlined under the Conditions section of this Losn Approval Letter.

Total Cost of Borrowing Tao be Set
This is the total amount of fntarest you will pay during the Term, based on the payment
epticn that yau have selested,

Approval Expiry To be Set

Ifwe have not advanced your Net Loan Amgunt by this date, the inbérest rete may change,
and we may reirire additiana] or updated infirmation from you priar to procesding. We are
under ne ehligation o advaree the Nat Loan Amhount, or any part of i, after this duta.

Interest Adjustment Date December 15, 2011

The Interest Adfustment Dete is the date from, which intersst on the Principal Loan Amount
is calcutated, This daes is ugnally one payment period before regular mortgaps payments
begin. Irtereat due, from the date your morigage is advanced to the Interast Adjustment
Lrate, will be deducted from the loan proceeds {See Net Loar Amount),

Matnrity Date December 15, 2016

This 1= the day yoiur Term exives, The balance of the Principal Loan Amount reay be
remewed gt then currént market rates and conditions of the Lender, or your mortgage can be
paid in full without inonming Prepayment Charmes,

First Monthly Payment Date |January 15,2012

A monthly payment date will appear on your mortgape document even iFyou have tor
sslecied g monthly payment.

Monthly Principal and To be Set
Interest

This menthly Principal and Interest payment amownt will &ppear on your mortgages sven if
¥t heve ok sefected a momithly payment,
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Fixed Rate M ortgage — Loan Appmﬁa!

GENERAL TERMS AND CONDITIONS

The following tarms 20d conditions spply & yomr lean

= In thess terms and condifons, ™wou® ané "vour", means each Asplicant(s) and Guarantas(s) named heren, asz applicable,
"W, "us" and "out" tefer to the Mortgegee/Lender or its suceessors and assigos.

* Thiz Loan Approval Letter ssttends and will becomns part of the mortgage on Four property.

+ This Loan Approvgl Letter will be binding upon your keirs, executors, personal rapresentatives, adminisrators and
assigre,

* Yo agee ther o] subsequent purchasers of wour property shatl be absslutely bound by the terms and conditions of this
Loan Approval Letter and the mortgzge,

* You agres to pay our administration fees for the proper management of your mortzage. I vou do not pay thess fees, you
understand that we may add them to the pringipal balanss of vons wartgage, or collect them through your tex account.

« In order o belp you with your financial security, and t bring to your attention available Anangial produets and sarvises,
you authorize the sharmg of Tnformation contained ir shis Loan Approval Lemer and mortgage with our affiliates.

* You vaive the requirament for advance diselosure, somsent o acimowledzement for thess fimisdictions whish require that
we provide o you, or ohiain from you, advance disclosurs, consent or acknowledsment pefor ta entering into & Mmorigase

agresment

= The parties to this martgage 1oan have requested this Loan Approval Letter be drafted m English. Les perties ont requis
que o2 Contat poit redigd en anpdais, (Québec orly.)

= Each payment that you make will be aoplied first to woy costs of collection, then to bring current any &e4ounds held for
third partics, such as a2 tax ageount, then to the accmmlated ivverest and then to the outstanding Prinsipal Loan ARownt.
Ay prepayment will be applicd to reduse the Principal Losn Amomt and will not be applisd t reduce your regular
peyment amount oblizations. :

+ You will receive the benefit of the lovwer of the interast rata &5 sef ou in this Loan Apptowal Letter, or our interest mate in
effect on the Adsvance [ate of your martmage, fior the Term that vou have selented.

+ Yoy heve the option at any tnge during the Term fo renew yowr mortgaee, fora further term of up to five [5) vears, a5
lorg 83 the renewal ferm selected bs longer than yonr remaining Tarm. Tais option s available if yon ate not o defult
amd if we have sufficisnt funds for the rapewal term you hyve selepied. If you choose to renew your Term sarly, the
intrrest mate pavable during the rerewal term will be the rate of isgsress then charped by s for fived rate ciosed mortgage
loans for the renswal term, you bave chozen. A blended interest mate, or a penalry, a5 determined by us, may apply, Cur
normd] inderwriting requirergents and related costs will apely.

= Thig Loen Approval Letter snd the loan precesds are personel fo you and may not be transfiamss m anYore without our
prior consent, which may b adbitrarily withheld

= Ifwvou i1l this property and purchase a new single fhmily residence, you may transfier the curstanding Prncipal Loan
Amommt and Inessgst Rate of your marigage b voor new property. If edditional money is reguired nnder the mortgage for
the pew purchase, an interest differential or blended rate may be epplicable. Our rormal undersTiting sequiremrents and
related costs will anply,

+ For pusposes of the Interest &0t of Canada or similar proviseial legislation and for detatnining any Prepayment
Privileges, the originaf mortgage 38 deemed o be dated as of the renewal date of the mortgege or as of our most recent
adiymes,

= Iyem do not renew or repay your mortgage lean at the Maturity Dats ot if @ regular payment is 2ot paié when dus,
ckarpes may be 'mpoged 1o recover the costs regsonably inourred, ineluding, wighout lmitation:
- ¢05t8 £t processing & chege o dther peyment instromment that wag dishonoured:
- e4yts for redlizing on the morgage, protecting the mortange or sxergising any of our remedies wnder the mortgsre,
itteTuding, withont Emitation. the sast of legal services (Including fees and diskursements) retained for that pucpgse;
a
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Fixed Rate Morigage — Loan Approval

~ costs £or legal services {including fees and disbursements) retzined ko eollect or artempi to collsct the payment.

= Sheuld the properey taxes fali imte arrears, the Lemder mserves the right 1o take over the payment of property mxes and
balk such amount 10 you with year reguler peymens amenst, Any fees and penalties incurred 25 a restit of the property tax
arrears Will be your sole respomsibiiity,

* You ars rr:spaﬁsible fior any easts relating w0 the mortgage ncluding, without limitation, legsl fees and dishursesenys,
appraisals, surveys, tile insurance or inspection fecs, unless otherwise specified in this Lown Approval Letter.

+ TInovestors Sroup reserves the right t amend or canced this Losn Approval Letter if the docamestation received s mot

satisfartory or if it iffers from the izformation provided in the morgage applisation.
+ ERRORS AWND OMISSIONS EXCEFTED

CONDITIONS

prgipt of the fallowige:

The annditions Listed below must e met, and the requested documents most be received i furm and content satisfactory o
the Lender, oo later tham five {3) davs prior to the Advancs Diats, Fajlure to meet thess conditions and Frevics these
docurents may delay the advanee of this loan to you or your representartvs on your behalf, or void this Loan, Approval
Letter.

Borrowat

= Receips of the void cheque and eompieted Pesonal Pre-Awthorized Debit ('PADT Agreement of the Mortgage
Application is required prior to fanding. If the owner of the desiznated bank acaount 35 someone other than the
applicant/co~apphicant {or gugrantor}, the astount owner must sign as 'Cther’ in the Sienature section of tis Personal
Pre-Aurhorized Dehit Agreement. :

* Wewill be inswocting the lawyer diveetly sod requasting the corpletion of our stndard Solicitor's Report and Opinion.
Altkough the lageyer will be acting on our behalf ™ enstre all details of the mortgass Tansaction ars curried out properly,
the lawyer will not nesesserily be baable to act for you. Pleass conmct the lewyer directly, if you have any ausstions in
thig regard.

= The interest rate on this mostgage will be establisked 90 days prior to the sels closing and final funding of the mortaage.

* The tax clanse in the mortgage decument will 10t be deleied but, with our copssnt {which may be withdrawn a; 2my time),
you may directly pay all realty taxes or the Property by their due daes, but you must provide s with copies of teceipts
ing payment in fidl. If evidence of tax payment i2 not received, this information may e requasted direatly from the
mmnicipality and any costs meurred a5 a result will be charged to the rortgags aceount, This Tax Waiver will survive the
extecution and registration of the motgage,

* Where the Advance Date is prior to the Interest Adfustment Date, an Interest Adjustment payment will be required on
closing, You are solely responsible for this paymient a7 # wit] be deducted from the Advanss Amount.

* A pieture that evidtmoss the propeny provides an acceptable sectrity to our company.
v PST of 330360 will be deducted from proceeds.
+ Satisfactory update of erzdit report 30 days pricr to possession.

* Ifan Investors Group Consultapt helped you amrange this mortgage, 1.5 Investment Manegement, L. may pay a referral
s of oot mere than 14 of 1% of the Principal Lasn Ameunt of the morgege to the Consultmt for thair offorts. :

Solicitor

- Solicitor/Notiry to canfirm there is no secondary financing registered against the subjeet property.
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Fixed Rate .Mﬂrtgagé — Loan Appraval

+ DPrior 10 advancement of fimds, the solicitor i wo obmin an Ocoupaney Certificete conffrming that has been inspected and
apptoved for occupancy and/dr the signed Newr Home Warmanty, The security must be 100% cortplete by the mortgage
funding date, seazonal adiustments allowsd, A copy of the oeeupancy permit must he subrpitted to the solisiter's office
prior to the release of the Bujlders Lien Holdhacic andrer the final gdvance.

= Zarisfctory spplicable condominiom docomentation (sseoppel certificats, by-laws, finaneizls, ote.) must be reviewed and
approved by our solicitor'notery. The solicitorfnotary iz tesponsible for advising the lender if all maintenance fees or
offier payraerts required Yy the eondominium corporation ata not paid to date. The selisitor/notary must ensure that fhe
residential tmit, topether with aty other wnit fotended foruse with it 5 secured by the mortgage in fovour of the lender.
The soliciter notary rust ensure that the unit has the use of a parking space or that apa.ﬂr.ing spact forms part of the unjt,
The solisttorAotany rost ensure that the condominfuen cotporton maintans sporepriete fre and casoalkty msnranee
coverzge over the common ¢lements, and that the barmower has appropriate coverage forﬁm exchusive use and intemior
elements of the oroperty.

= Lawyeretary mast confirm that the mortgage is 2 valid first charge on the subject property,

Ifyow have any questions regarding pour mottaase, please call vour Morteags Planning Spe“lahs‘t Fraok Doruiter (3
{780) 4353523,

LG INVESTMENY MANAGEMENT, LTD.

MEchas] Pineau

hortgmeze Undermwriter

447 Portape Avemus
Witnipeg, Maricha B3C 3B&

Mrtgages are effetad throneh LG, Intestmaor Managksant, Lid * nvesom G‘rnﬂp'l‘:u,st{:a Lid is licamsed eo Jend in )l fusicdipdons in Canada,
Trauines will be referrad o 8 Morgage Plaosing (Ageot) Spbealist

*In te Provines of Onnic, Mocgage Brokerge Licenso #1035 a0d Meorpage Administator Licenss #3 12546
™ Trademanks pwned by VG Fimmaial In, and lesnsed :g i subsidiany operations.
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