DRROSITS TO PURCHASER

PROJECT NAME: MAN HATTAN RE surre M- 108

MUTUAL RELEASE AND TERMINATION AGREEMENT

sETWEEN, FRATT Hadsew Govf [NC, .
(nereinzfies calicd the “Vendor™)

AND: Rery  StadTen
{hereinafier collectvely ralled the “Parchaser”)

WHEREAS the Purcheser and the Vendor entered into an agreement of purchase and sale which waz effective on
the 2474  fay of SErmensa’~ W 1Y {the “Parchase ?rtmmt”}, pertaining o the Purchaser’s
aequisition from the Vendor of DWELLING UNIT NOf) Hi-fo on LEVEL and
PARKING UNIT NO{s)82% ouf Z- on LEVEL _and LOCKER UNIT NOfs) ___.
on LEVEL_ _, topether with an undivided intezest in the common elements appurtenant
thereto (hereunder collectively referred w es the “Putchased Units™), 2l iz accordance with condominiatn plan
Jdoamentation proposed tt be wegistered against those Jands and premises sitvated &n the Tewn(City of

& in the {Regional) Municipality/County of Serracee . comptising part(s) of
lows)___i-fes Farnpgaues AR __, on plan/concession 5747 FE T

tegistered in the Land Registry Office for the Land Titles Division of

(hereinafrer refarred to as the “Real Property );

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s depasit moniss up o the sura
of $20,000.00 {the “Deposits™) to be payable to the firm of _DuR& Al L OWE  PASFESTI apr Bt Coaltd”
{the “Bscrow Agent™), who is holdiag sud monitormp, the Deposits in a designated trust zocount;

AND WHEREAS for varions pertinent seasons, the parties hereto now desire to terrninate the Purchase
Agreement, and wish to release each other from any and al} chitns that they may have arising under {or in

conpecton with) the Parchase Apreement, and have accordingly entered into thess presents in order to evidence
=15 Lyyl-H

NOW THEREFORE, THESE PRESENTS WITNESSETH that in considerstion of the mutual release
hereinafter set farth and the som of TEN ($10.00) DOLLARS of lawiul money of Canada now paid by each of the
parties hereto to the other {the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the following

1, The P-.m:hasé:&grtement, together with any and 2l addenda thereto or amendments thereof, is hereby
texmmnated and of no further forer ar effect

2. Forthwith mpon the execution of these presents by both patues hereto, the Vendor shali refund sod remit to
the Prrchasex the sum of _ FANE _HunNOALD  Doclatt § SDC 02 .
representing the Deposits paid by the Purchaser to the Escrow figent, io tust, together with any interest accruing
cheraon that the Papchaser is entitled to receive pursusnt to the terms and pravisions of the Purchase Agreement
and/or the Condaarrinn A, 1998, as amended. '
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3. The pazties hereto hereby mutnally relezse each ather and sach of their respeciive hews, exeouaors,

o dmintstratirs, saccessors snd assipns, from and against any and all costs, damages, actons, pracesdings, demands
and/or claims whamsogver which either of the pardes hetete now hag, or may hereafter have, against the other parey
hereto, by reason of, or in connection with, the Purchase Agresment fand any snd all sddenda thereto or
amendments thereof) and/or terminadon thereof pursmant w the foregomg provisions hexeof.

4. Without restmictine the menerality of the foregoing, it expressly nnderstood zod agreed that the Purchaser.
shall not meke or pursue any claim(s) or proceeding(s) with respect 0 the Purchaze Agresment, the Purchased
Units and/er the Deposits against any other person or satporation which might be eptitded 1o claim epntritudosn or
indemnity for any claim similar oz akin theretn) from the Veodor in connecton with the Porchase Agrecment or the
terminztion thereof, inclading withous limitation, Tagon and the Escrow Agext.

5 Upon the execution of these presents by both parties herero, all of the estate, right, title aod Jaterest of the
Purchaser in 2nd 1o the Perchased Units and the Real Property (both at law and in equity, and whether in
possession, expectancy ot otherwise) shall be antomatically released and quit-claimed 1o and in favout of the
Vendor and its suctessors and assigns forever. - .

6. This agreement shall enure to the beneft of, and be binding vpor, the parties hereto and their respecdve
heirs, executers, administraters, suecessors and assigas.

7. This agreement shall be read and construed with all changes of geadex and/or number ss may be required
by the context, and if more than ona individual comprises the Purchases, then ali of the foregoing covenants and
agreernents of the Purchaser shall be deemed and construed to be joat and several covénants and agreements
thersoi.

N WITNESS Wi OF, :Eipardes hersto have hereunto affized their hands and seals, of cotporate seals, 25
the case mey be, this day of _DeT obrt L 20 /1 .

Wnﬁn in the presence off

T
Witness

Witness ‘ PURCHASER

Pint Mume & Title:
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