DEPOSTTS TO PURCHASER

T

OTECT NAME: Hiad uarrans RE:SUITE. ¥/-i0 ¥

MEOTUAL RELEASE AND TERMINATION AGREEMENT

ITWEEN: ﬁ?ﬁﬂ’ #ﬁdﬁ-‘ﬂ-j Qﬂmf" /JJ'C» -
(hereinafier calied the “Vendor™)

ND; /fr f?f:?.-,gé}.i'i '7;#139 vﬂ;{L}u é@aggg ez

(hersinafter collectively called the *Purchaser”)

‘HEREAS the Purchaser and the Vendor entered inta an agreement of purchase and sale which was effective on

e _g?ﬂ_da}r of m&gr_»,_, 20 f) {the “Purchase Agreement”}, perezining to the Purchaser’s

quisition from the Vendor of DWELLING UNIT NOG). 240 F _ onLEVEL and

ARKING UNIT NO{s).8PKov7 4 on LEVEL " amd LOCKER UNIT NO@) A/4

____ oo LEVEL _, topethet with an undivided interest in the common elements apputtenant

éreto (hereunder collectively referred to as the “Puichased Units™), 2ll in aceordance with condotnin

scumentation proposed to be registered against those lands ang premises situated in the Town/City o =4
in the (Regional) Municipxlity/County of__S/#7 COE , comprising part(s) of

t(8) - ~_, on plan/concession__5 [

o registered in the Land Repistry Office for the Land Titles Division of

(hereinafier referred to as the “Real Property™);

ND WEIEREAS the Purchase Agreement provides, inter alis, for the Purchaser’s d?;usi: monies up o the sum
£ $20,000.00 {the “Deposits™ to he payable to the firm of__I-/ e A InNORES
BsD0- > (the “Bscrow Agent™), wha is holding and monitoting the Deposits in a designated trst account;

ND WHEREAS for vatious pertinent veasons, the parties hereto now desire to terninate the Purchase
preement, and wish to release aach other from any end all chims thet they may have arising under (or in
snnection with) the Puschase Agreement, and have accordingly entered into these presents in order to evidence
Lme;

[OW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
ereinafter set forth, and the sum of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the
arties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties

ereto hereby covenant and agtee to the following

. The Purchase Agreement, together with any and all zddendz thereto or amendments thereof, is hereby
soninated and of no further force or effect. '

- Forthwith upon the execution of these presents by both parties bereto, the Vendor shall refand and remit to
1w Purchaser the suin of _ - ’ e
:presenting the Deposits paid by the Purchaser to the HEscrow Agent, In trust, FOEEMmET W iy interest gceming
aeteon that the Poschaset is entirled to receive pursuant to the terms and provisions of the Purchase Agreement
wdfor the Condonriniune Act, 1993, as amended.
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The pariies hereto heyeby mutually release each nther and each of thair respecive heirs, execuss,
ninistralurs, successors and essigns, frotn and apainst any and all costs, damages, actons, proceadings, demands
1/ or claims wharscever which either of the patties hereto now has, or may hereafter have, against the other party
cto, by reasonr of, or in connection with, the Porchase Apreement {and any and ali addenda thereto or
¢ndments thereof} 2nd/or termination thereof pursuant to the foregoing provisions hereoi.

Without restricting the generality of the foregoing, it i5 expressiy undesstood 2nd apreed that the Purchaser.
il not make or pursue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
its and/or-the Dieposits apainst zny other person ot corperztion which might be entitled to claims contribution or
emnity (or any claim similar or akin theteto) from the Vendor in connection with the Purchase Agreement or the
mination thereof, inclading without limitation, Tadon and the Escrow Agent.

Upon the execution of these presents by both parties hereto, il of the estate, nghi, title and interest of the
rchaser in and to the Purchaged 1nits and the Rez] Property (hoth at law and in equity, and whether in
ssession, expectancy or oti-mrwme] thall be automaticaly relensed and quit-claimed to 2nd in favour of the
rdor and its successors and assigms forever.

This agreement shall enure to the benefit of, and be binding upon, the parties heseto and their respective
irs, executors, adininistrators, successors and assigns,

This agreement shail he read and construed with all changes of gender and/or number as may be required
the context, and if more then one individual compzises the Purchaser, then all of the foregoing covenants and
reements of the Parchaser shall be deemed and construed to be joint and several covenznts and egreements
rent,

I WITNESS WHEREOF, the parties hereto have hereunto affizxed their hends and seals, or corporate seals, as
2 case may be, this___£7# day of __£IcTD L , 201 1

GNED, SEALED AND DELIVERED in the presence of;

W | Row gn , @V‘*fo@

Witness 7 PURCHA
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Pek:

T Tolgnatare)

Print Nume & Title:

I have anthority o bind the corporating,



