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MUTUAL RELEASE AND TERMINATION AGREEMENT

BRTWEEN: Peaxd Hansen (ocp e e
(hereinafter called the “Vendm™)

AND: /5)/\’ 2AN Arrnel L

(hereinafter collectively called the “Purchaser™)

WHEREAS the Purchaser and the Vendor entered into an agreement of purchase and sale which was effactive on

the _ [/ 7 day of EC. L0 LS {the “Purchase Agreement”), pertaining to the Purchaser’s
acquisition from the Vendor of DWELLING UNIT NO(s). on LEVEL and
PARKING UNIT NGHs). on LEVEL , and LOCKER UNIT NO(E)

on LEVEL , topether with an undivided interest in the common elements appurtenant

thereto fhereunder collectively referred to as the “Purchased Units™), all in zccordance with condominium plan
_Etuﬁi ion proposed to be registered against those lands ternises sitmated in the Town/City of
lgn in the (Repional) Municipality/County of -"%Fl furd CGE_ , comptising part{s) of
Iotls) , on plan/concession
tepistered in the Land Registry Office for the Land Titles Division of
{hereinafter referred to as the “Real Property™);

AND WHEREAS the Purchase Agresment provides, inter aliz, for the Purchaser’s deposit m?}ies up to the sum
oF $20,000.00 {the “Deposits”) to be payable to the firm of ngtom L L.

(the “Bscrow Agent™), who is holding end monitoring the Deposits in 2 designated trist account;

AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase
Agreement, and wish to release each other from any and 2ll clims that they may have arising under (orin

connection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence
same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the amal release
hereinafiet set foxth, and the sum of TEN (§10.00) DOLLARS of lawful money of Canads now paid by each of the

patties hereto to the other (the receipt and sufficiency of which is hereby expressiy acknowledped), the parties
hereto hereby covenant 2nd agree to the following,

1. The Purchase Agreement, together with any and all addends thereto or amendments thereof, is hereby
terminated and of no further foree or effect.

2. Forthwith upon the exgcudon ui;zt;}ese preseqts by kath p;:tif:s hereto, the Vendor shall refund and remit to
the Purchaser the sum of _F 2V E Q}i,{élézfﬁ E/ﬁ'ﬁ’g 8 Saw. O

representing the Deposits paid by the Purcheser to the Escrow Agent, in brust, together with any interest zecming
thereon that the Purchaser is entitted to eceive pursuant to the terms 2nd provisions of the Purchase Agreement
and/or the Condonsiniurs Act, 1998, a5 amended.
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3. The parties herers hereby mutually release each nther aar 2ach of their respeciive heirs, execuiors,
adrmunistoalors, successors and assigns, from and spainst any and all costs, demages, actions, proceedings, demands
and/or chims whatscever which either of the parties hereto now has, or may hereafter have, against the other party
hereto, by reason of, or in connection with, the Purchese Agreement fand any and all eddenda thereto or
amendments thereof) and/or terminadon thereof pursuant to the foregoing provisions hereof.

4, Without restricting the penerality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not meke or pursue any claim(s) or proceeding(s) with respect to the Purchase Apreement, the Purchased
Units and/or the Deposits against any other peson or corpotation which might be entitled to claim contribution or
indemnity {or any claim similar ot akin thereto) irom the Vender in connecton with the Purchase Agreement or the
termination thereof, including without limiration, Tarion 2nd the Escrow Agent.

5. Upon the execunon of these presents by both parties hereto, all of the estate, nght, title and inrerest of the
Purchaser in and to the Purchased Units and the Real Property (barh 2t Jaw and in eqnity, and whether in

possession, expectancy or otherwise} shall be antomatically released aed quit-claimed to and in favour of the
Vendor and its successors and zssigns forever.

6. This apreement shall enure to the benefit of, and be hinding upon, the parties hereto and their respective
heirs, executors, administrators, successors and assigns.

7. This agreement shall be tead and construed with ail changes of gender and/or number as may be required
by the context, snd if more than one individual comptises the Purchaser, then all of the foregoing covenants and

agreernents of the Purchaser shall be deermed and construed to be joint and several covenants and agreements
thereol.

IN WITNESS WHERE the parties h%ﬁl afﬂxed theu: hands and seals, or corporate seals, as
the case may be, this day of . .

WW (@Enﬂnmhe presence of:
b 1

Withes PURCHASER
Witness PURCHASER
PM
T Sshanre)
Print Natme & Tide:

I have atherity to bind the corporatinn.



