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'F.:? TCEPOSTTS TO PURCHASER
'ROTECT NAME: MARHETTAA) RE: SUITE___~Hl— LFO‘?
MT__ITUAL RELEASE AND TERMINATION AGREEMENT
JETWEEN: AT LR ASEA ) DEVELOPIMER)

thereinafter called the “Vendor™)

o RerErcs LOARREN] 3 RRANDAN KATDEY
' (hereinafter collectively czlied the “Purchaser”™)

X HEREAS the Purchaser and the Vendor entered into an agreement of purchase and sale which was effective on
Te Q[ﬁ* day of IS 20 12 {the “Purchase Agreement”), pertaining ta the Purchaser’s
requisition from the Yendot of DWELLING UNIT NO(s)._&/24(0% on LEVEL and
PARKING UNIT NO(s). o on LEVEL ,end LOCKER UNIT NO() :
on LEVEL , together with an undivided interest in the comemon elements appurtenant
thérete (hereunder collectively referred to as the “Pyrchased Units™, all in accordance with condominium plan
Jocumentation praposed to be registered apainst those laruds snd premises situated in the Town/City of
_MLE: in the (Regionat) Municipality/County of SHUTICOLE , comprising part(s) of
lot{s) & FEeND At PRIE __, on plan/concession
registered in the Land Registry Office for the Land Titles Division of
(hezeinafter referred to as the “Real Property™);

AND WHEREAS the Purchase Agreement provides, inter dlia, for the Purcheser's deposit monies up to the sum
of $20.000.00 {the “Deposits”™) to be payable to the frm of - (REPRISTON  LL- P
(the “Bscrow Agent™), who is holding and monitoring the Deposits in a designated trost acconnt;

AND WHEREAS for various pertinent reasons, the parties hereto now degire to terminate the Purchase
Agreement, and wish to release each other from any end all chitns that they may have arising under {or in
conmection with) the Purchase Agreemeat, and have accordingly entered into these presents in otder to evidence

Sarne;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutwal release
hereinafier set forth, and the sam of TEN (§10.00) DOLLARS of tawful money of Canada now paid by esch of the
parties hereto to the other {the receipt and sufficiency of which is bereby expressly acknowiedged), the parties
hereto hereby covenant and sgree to the following; :

1. The Parchase Agreement, together with any and sl addenda thereto or amendments theteof, is herehy
terminated and of no further force or effect.

2, Forthwith upon the execution of these presents by both parties hereto, the Vendor shall refund end remit o
the Purchaser the sum of “FIVE W OANLETD §_ S0 DD ,
representing the Deposits paid by the Purchaser to the Fscrow Agent, in trust, together with any interest accruing
thereon that the Purchaser is entitled ro receive pursaant to the teuns and provisions of the Purchase Agreement
and/or the Condominisnr Adt, (298, a5 ameaded.
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The parties hexeto hereby mutuslly release each ather and each of their respective hetrs, execotors,
drministratoss, successors and assigns, from and egainst any and all costs, damages, actons, proceedings, detnands
nd/or claims whatsoever which either of the parties herste now has, or may hereafter have, against the other party
excto, by reasan of, or in conaection with, the Purchase Agreement (end any and ail addenda therete or
mendmens thereof) and/or termination thereof pussuant to the foregoing provisions hereof.

. Without restricting the generality of the foregoing, it is expressly understood and agreed that the Purchaserx
hall not make or putsue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased

Jmits and/or the Deposits against any other person of torporation which might be eatitled to claim contrthution or
ndemnity (or any claim similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
grmination thereof, inclading without limitation, Taron and the Escrow Apent.

3 Upon the execution of these presents by both pasties hereto, all of the estate, right, titde and interest of the
Surchaser in and to the Purchased Units and the Real Property (both 2t law 2nd in equity, and whethey in
Joesession, expectancy or otherwise) shall be antomatically released and quit-claimed to and in favour of the
Jendor and its successors and assigns forever. :

3. This apreement shall enure to the benefit of, and be hinding upon, the parties hereto and their respective
aeirs, executors, administrators, successors and a58igns.

7. This agreement shall be read znd construed with all changes of gender and/or number as may be required
by the context, and if more than ene individual comprises the Purchaset, then all of the foregoing covenants and
agreernents of the Purchaser shall be deemed and constreed o be joint and severs! coveénants and agreements

thereof.

IN WITNESS WHEREQOF, the parties heretu(hava hereanio ed their hands and seals, or corporate seals, as
the case tay be, this__3 | .. . dayof _% L ,20_1 : _

/
WW RED in the presence of:
C"
LI ¥ for _;E%
W

i PURCHASER

£ ) 7 L=t

Print Name & Tide: KH{‘ -
1 have suthority to bind the corpostion.




