DEPOSITE TO PURCHASER

JHET NAME: /Vlfw f'/mﬁy\l  RE:SUITE yg JoZ

MUTUAL RELEASE AND TERMINATION AGREEMENT

WEEN: (%Jff H AnsEn GQWPEC '

{hercinafter called the “Vendot™)

N | £ Pan Mok g@; N7

{hereinafter collectively called the *Purchaser)

hE k"\? Lndor gntered inte an agreement of purchass and sale which was effective on

'.E%ﬁ the Purchass

; dny of 20 (the “Purchase Agreement”), pertaining to the Purchaser’s

fisition from the Ve E11ING UNIT NOfs)._ 4 22072 on LEVEL and

HKING UNIT NOX(s). on LEVEL . and LOCKER UNIT NO{s) .

—on1EVEL , together with an undivided interest in the common elements appurtenznt

eta (hereunder collectvely referred to as the “Pyurchased Units™}, all in accordance with condominium

amentation proposed to be registered against those fands ises situated in the Town/City of e
: in the (Regionsl) Manicipality/County of__¢ AloE , comptising part(s} of

)] : ' __, on plen/ concession,

registered in the Land Registry Office for the Land Titles Division of
: (hereinafter referred to as the “Real Property™);

F) WHEREAS the Purchase Agreement provides, inter a]i.uj:? the Purchaser’s deposit monies up 1o the sam
90,000.00 {the “Deposits™) 1o be payable to the frm of__J HEE/STS J z ﬁﬂ}
(the “Bscrow Agent™), who is halding and monitoring the Deposits in a designated tmst account;

D WHEREAS for various pertinent reasons, the parties hereto now degire to terminate the Purchase
eement, and wish to release each other from any and all chirns that they fray heve ardsing under (ox in
nection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence

2

W THEREFORE THESE PRESENTS WITNESSETH thes in consideration of the nrutuzl release
inafter set fozth, and the sum of TEN ($10.00) DOLLARS of lawful money of Caneda now paid by each of the
jes hereto to the other (the receipt and sufficiency of which is hetehy expressly acknowledged), the parties

st hereby covenant and sgree to the foliowing;

The Purchase Agreement, together with any and a1l addenda thereto or amendments thereof, is hereby
sinated and of no further force or effect.

Forthwith upon the gxesution o resenls sarries hereto, the Vendor shall refund and remit to
Purchaser the sum of __ 777 : : s 0. L0 -
:esenting the Deposits paid by the Purchaset to the Bscrow Agent, in trust, together with any interest accruing
eon that the Parchaser is entitied ro receive pursuant to the terms and provisions of the Purchase Agresrment
for the Condoeeiniums Act, 1998, 25 amended.
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Pape 2 0i d
DEPCSITS TO FURCHASER

The parties heretn hereby mutwally release each nrher and ench of their respective beirs, eXeculors,
nistraluxs, Successoss and assigns, from and against eny 2ad all costs, damages, actions, proceedings, demands
or clzitms whatsoever which either of the parties hereta now has, or may heceafter have, against the other party
u, by rezson of, or in connectior with, the Parchase Agreement (and aay 3nd all addenda thereto or
wiments therenf) and/or termination thereof pursuant to the foregoing provisions hereol.

Without restticting the renerality of the foregoing, it is expressly nnderstood and agreed that the Purchaser.
not make or pursue any claim(s) ot proceeding(s) with respect to the Purchase Agreement, the Purchased
s and/or the Deposils against any other person of corpotation which might be entitled to claim contghution or
mmity {or any clzim similar or zkin thereto} from the Vendor in connection with the Purchase Agreement or the
ination theteof, including withaut limitation, Tarion aod the Escrow Apent.

Upon the execution of these presents by bath parties hereto, all of the estate, right, title and interest of the
haser in and to the Parchased Units and the Real Property (both: at law ard in equity, and whether in
ession, expectancy of otherwise) shall be automatically released and quit-claimed © and in favour of the
dor and its successors and assigns forever, ~ _

This agreement shall enure to.the bevef of, and be hinding upon, the parties hereto and their respective
i, Executors, adrninistrators, successors and assigms.

This agreement shalt be read and construed with all chariges of gender and/pt sumber as may he required
1e context, and if more than ene individual comprises the Purchaser, then all of the foregoing covenants and
ernents af the Purchaser sball be deemed and construed to be joint and several covenants znd agreements

eof.

WITNESS WHEREOF, the paru&s here hereunio theit hands and seals, or corporate seals, 85
zase may be, this @J}E _day of / .

NED, SEALE] 7 i) the presence of

Print Nane & Tite:

1 hawe withority o bind the corparation



