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DEPOSITS TO PURCHASER

IHCT NAME: Man hﬁmh R sUITEAS YL
MUTUAL RELEASE AND TERMINATION AGREEMENT

WEEN: ﬁvﬂ‘lj‘l(' M/{f‘éﬂ 6??7#’9 y/a e

(hereinafter called the “Mendor™)

> _mr s rbver

(hereinafeer collectively called the “Purchaser™)

EREAS the Pur{:h%and }th: Vendor e d inte zn apreement of purchzse and sale which was effecuve on
day of L L20.f (the “anhase\ingmemmf'), prrining o the Purchaser’s

risition from the Vender of DWELLING UNIT NO(). 458 on LEVEL and

KING UNIT NO) .28 on LEVEL_ _and LOCKER UNTT NOfs) .

oo LEVEL , together with en undivided interest in the common elements appurtenant

eto (hereunder collectively referred to as the “Porchased Units”), all in accordance with condormnium plan -

umentation proposed to be registered against those lands and premises sitnated in the Town/City n[_f%lhﬁf

IN-GED) | in the (Regional) Municipality/County of ~ Y7 0. , comptising patt(s} of

3) : ' __, on plan/concession

. registered in the Land Registry Office for the Land Titles Division of
. (heteina fter referred to as the “Real Property”);

[ WHEREAS the Purchase Agreement pmﬁdes, inter alia, for the Pprchaser’s Zp'néit maonies up to the sum
i20,000.00 {the “Deposits”) to be payable to the firm of M 53 ' érn‘p
fthe “Bscrow Agent”), who is holding and monitoring the Deposits in a desipnated trust ecconnt;

D WHEREAS for vatious pertinent teasons, the parties hereto now desire to terminate the Purchase
reernent, and wish to selease each other from any and all claims that they may have adsing vnder {ox in
nection with) the Purchase Agreement, and bave accordingly entered into these presents in ordet to evidence

e

MW THEREFORE THESE PRESENTS WYTNESSETH that in considetation of the mmtual release
einafter set forth, and the sum of TEN (§10.00) DOLLARS of lawful money of Canada now paid by each of the
ties hereto to the other {the receipt and sufficiency of which is hereby expressly acknowledged), the parties

#to hereby covenant and apree to the following;

The Purchase Agreement, together with any and al addends thereto or amendments thereof, is hereby
minated and of no farther force or effect. :

ents by both pazties herero, the Vendor shall refund 2nd remit to

Forthwith upon the gxecutipn of these f.lfs
:Purchasertlmsmnnf-_ﬁy_‘ff )g,ui ¥ e ‘Eiﬁ_@m&-’ﬁb
yresenting the Deposiis paid by the Purchaser to the Escrow Agent, in trest, together with any interest accruing

sreon that the Purchaser is entitlad to receive pursnant to the terms and provisions of the Purchase Agreement
d/f or the Condonsininme Act, 1998, as amended.
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The parties herata hereby mutually release each nther and each of their respective heirs, execniors,
wistralurs, successors and assigns, from 2nd against eny and all costs, damapes, actions, preceedings, demands
‘ot claims whatsoever which either of the partes hereto now has, or may hereafter have, against the other party
to, by reasor of, ot in connecton with, the Purchase Agresment {and any snd all addendz thereto or
wdments theteof) and/or termination thereof pursuent to the foregoing provisions hereof.

Without restricting the penerslity of the forepsing, it is expressly understood and agreed that the Purchaser,
.not make or pussue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
5 and/or the Deposits apainst any other person or corperation which might be entifled to clzim contabution or
mnity {or any clzim sirnilar or akin thereto) from the Vendor in connection with the Purchase Apreement or the

rination thereof, including without limmitation, Tadon and the Escrow Agent.

Upon the execution of these ptesents by both parties hereto, ali of the estate, right, otle and interest of the

“haser in and to the Purchased Units and the Reel Property {both at law and in equity, aod whether in
session, expectancy or otherwise) shall be antomatically refeased and quit-claimed to and in favour of the

idar and its successors and assiems forever. .

This agreement shall enure to the benefit of, and be binding upon, the parties heteto and their respective
5, Executors, administratoss, s1ccedsors and assigns.

‘This agreement shalt be read and construed with all changes of gender and/or number as may be required
he context, and if more than one individual comptises the Purchaser, then all of the foregoing covenants and
semnents of the Prechaser shall be deemed and construed 1o be joint and several covenants and agreements

rend,

WITNESS WHEREQF, the pasties hereto have hereunto affixed their hands and seals, or corporate seals, a5
case may be, this__ =2+ day of _3‘5{?[‘11 , 2041750 .

RED in the presence f‘%
— PURCHASER

Witness PURCHASER

Pont Name & Tite:

I have anthoxiry te bind the corpoados.



