YY) BN YyoL

BEPOSITE TO PURCHASER

PROJECTNAME:  _JMIAN HATT AN rE: sultE_HR-H02_

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: /ZQH?T Hansen) Sroje JalC

(bereinafter called the “Vendor™)

AND: AL TURKINETDN. 3 BrnEL1 A T2 IKILETIN

(hereina frer colleetively called the “Purchaser™)

WHEREAS the Purchaser and the Vendor entered inte an agreement of purchase and sale which was effective on

the __|_1 day of DE«EEMSEP;. 2011 {the “Perchase Agreement”), pertaining to the Purchaser’s
acquisition from the Vendor of DWELLING UNIT NO@) H3-402  on LEVEL and
PARKING UNIT NO{s)CPI 25 on LEVEL » 2nd LOCKER UNIT NOfs)

on LEVEL , together with an undivided interest in the common elements appurtenant
thereto (hereunder collectively referred to as the “Purchased Units™), all in accordance with condominium plan
dncum.entannn proposed ta be registered against those lands and premises siruated in the Town/ C;lr_y of

, in the (Regional) Municipabity/County of S £#71¢ Gt" , comptsing part(s) of

ltfs) , on plan/eoncession
registered in the Land Registry Office for the Land Titdes Division of
{hereinafeer referred to as the “Real Property™;

AND WHEREAS the Purchase Agreement provides, intey alia, for the Purchaser’s depcs:lt menies up to the suwm

of §20,000.00 (the “Deposits™) to be payable to the fiim of _mmu . L.,
(the “Escrow Agent™), who is holding and monitoring the Deposits i « designated trust accounk;

AND WHEREAS for various pertinent reasons, the parties hereto now desire to tenmingte the Purchase
Agreemnent, and wish to telease each other {rom any acd all claims thar they may have arnsing under (or in

connection with) the Purchase Agreement, and bave accordinply entered into these presents in order to evidence
same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutnal release
hexeinafter set forth, and the swm of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the

parties hereto to the other (the mccipt and sufficiency of which is hereby expressly acknowledged), the partes
hereto hereby covenant and agree to the following,

1. The Purchase Agreement, together with any and all addends thereto or amendments thereof, is hﬂrﬂh}f
terninated znd of no further foree of effect.

2. Forthwith upon the execution of these presents by both parties hereto, the Vendor shall refund and rernit to
the Purchaser the sum of ZAeE_ AOA) MRETN 5. $00.°%
tepresenting the Deposits paid by the Purchaser to the Escrow Agent, in trust, tngether with any interest accnmg

thereon that the Purchaser is entitied to receive pursnant to the terms and provisions of the Purchase Agreement
and/or the Condemintupe Act, 1998, as amended.
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3. The parties hetero hereby mutually release each sther and each of their rspective hewrs, execurors,
administraiues, successors and assigns, from and agaisst any and ail costs, damages, actions, precesdings, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, agzinst the other party
hereta, by resson of, or in connecton with, the Purchase Agreement (and any and ail addenda thereto or
amendments thereof) and/ ot termination theteof pursnant to the forepoing provisions hereo{,

. Without restricting the penerality of the foregoing, it is expressly nnderstood and agreed that the Purchaser
shall not make or pursue any claisn(s) or proceeding(s) with respect to the Puschease Agreement, the Purchased
Units and/or the Deposits against any other person or corpoeraticn which might be entitled to claim conttibution or
indemunity {or any claim sitntlar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
rermination therect, inchading without kmitation, Tadeon and the Escrow Apent.

5. Upon the executon of these presents by both parties hereto, all of the estate, right, otle and interest of the
Purchaser in and to the Purchased Units 2nd the Real Property (borh at law and in equity, 2nd whether in
possession, expectancy ot otherwise) shall be antomatically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever.

6. This agreement shal] enure to the benefit of, and be binding upon, the partties hereto and their respectve
heits, executors, administrarors, successots and assigns.

7. This agreement shall be read 2nd construed with all changes of gender and/or number as may be requised
by the context, and if more then one individusl comptises the Purchaser, then all of the foregoing covenants and
agreements of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
thereol.

IN WITNESS WHEREOF, the parties hereto have herennto affixed their hands and seals, or corporate seals, as

the case may be, this day of JRNA RS 2017 .
SIGNED, § XN’D DELYYERED in the presence of: /'H_____?
Witness PURCHABER
_@ﬂ M @m{}&m m\l\ﬁ\ﬁ%'
L Witness PURCHASER

of Vendot)

Pex;

T (Sighature)

Prini Mame & Tite:

I hawve authodty o hind the corporaton,



