YV VTS L
DTPOSITS TO PURCHASER

JECTNAME: M arwarraes RE:SUITE_4- 02- —7.%

MUTUAL RELEASE AND TERMINATION AGREEMENT

WEEN: P{i&’ﬂ' dasad Caovf oo

(heseinafrer ealled the *Vendor™)

% LAREY pretz  SHiCreY Ei€5os/

(hereinafter collsctively callad the “Puchaser™)

EREAS the Purchaser and the Veador entered into an agreement of purchase and sale which was effective on
Zor¥ day of P A A La0 g - {the * I"‘urchase Agreemont™), pertzining to the Purchaser’s

igition from the Vendor of DAWELLING UNIT NQ(s). ¥3 -¥&2.. on LEVEL and

LKING UNIT NO(s).__A on LEVEL_ . and LOCKER UNIT NO() &

—on LEVEL, , topether with gn undivided interest in the common elements appu:l:eﬁant
eto (herennder callectively referred o a5 the “Putchased Units™), all in accordance with condomininen plan
amentation proposed to be repistered apainst those lands and premises sitwated in the Town/City of
$AL44E | in the (Regional) Mumr.lpahtyfﬂnfunty of _Sericod _, comprising pact{s) of
) . on plan/concession,
e registered in the Land Registry Office for the Land Titles Division of
—.(hereinafter referred to as the “Real Pmpetty”]*

B WHEREAS the Parchase Agreement pzmdﬂa inter alia, for the FPurchaser’s deposit monies up to the sum
20,000.00 (the “Deposits”) o be payable to the firm of RaRRI} ToN el
{the “Escrow Agent”), who is holding and monitaring the Deposits in a designated trust account;

D WHEREAS for vadous pertinent reasons, the parties hereto now desire to terrninate the Purchase
:ement, and wish to relesse each other from any and all clhims that they may have arising undet {or in
section with) the Purchase Agreement, and have accordingly entered into these presenis in order to evidence

N
=1

W THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
inafter set forth, and the sum of TEN ($16.08) DOLLARS of lavwful money of Canada now paid by each of the
ies hereto to the other (the receipt 2nd sufficiency of which is hereby expressly acknowledged), the punes

to hereby covenant and agzee to the ﬁuﬂnwmg;

The Purchase Agresment, together with any z2nd all adderda thereto or amendments thereof, is hereby
inated and of no further force or effect.

Forthwith upon the exegurion of these presents by both parties hereto, the Vendor shall refund ard remir te
urchaser the sum of £ € # v ArPA L b A Yoo I's il
esenting the Deposits paid by the Purchazer to the Bscrow Apent, in trust, together with any interest nccrmng
zon that the Purchaser is entitled in receive pursuant ta the terms and provisioms of the Purchase Agreement
for the Condominium Act, 1998, as amended.
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The parties hereta hereby mutually release each nther an each of their respective hers, executos,
nistralurs, successors and asdigns, from and against any and 2ll costs, dasnages, actions, proceedings, demands
ot claims whatsoever which either of the parties hereto now has, or may hereaftar have, against the other patty
0, by reason of, or in connectdon with, the Purchase Agreement (and any and all addenda thereto or
\dments thereof) aad/or txrmination thereof pursnant to the foregoing provisions hereot.

Without restricting the generality of the foregoing, it is expressly understood and agreed that the Purchaser.
not make or pursue any clzim(s) or proceeding(s) with respect 1o the Purchase Agreement, the Purchased
s and/ or the Deposils against any other petson of corpotztion which might be entitled to claitn conttbution or
maity {or any claim similar ar akin thereto) from the Vendar in connection with the Purchase Agreement or the
snation thereof, including without limitation, Tarion and the Escraw Agent.

Uipon the execution of these presents by both parties hereto, alt of the estate, right, dtle and interest of the
‘haser in and to the Purchesed Units and the Real Property (both at law and in eqnity, and whether in
ession, expectency or otherwise) shall be automnatically released and quit-claimed to and @ favour of the
dor and its successors 2nd assigns forever. :

This agreemen shall emute to the benefit of, and be hinding upon, the parties hereto and their respechve
3, erecutors, administrators, SUCCESEOLS and assipns.

This agreement shall be read and construed with all changes of gendet and/or pumber as may be required
he context, and if more than one individusl comprises the Purchaser, then all of the foregoing covenants and
ements of tie Parchaser shall be deemed and constreed to be joint and several covenants and agreements

eaf.

RWITNESS WHEREOF, the pasties hereto have hereunts affixed theic hands and seals, or corporate seals, us
case may be, this fia _ dayof Mav .20/ 2

NED, SEALED AND DELIVERED in the presence of:

ozl s A

T Witness PURCHASER
nctd ok
Witness "PURCHASER

ame of Veador)

\wEnatuta)

Print Nume & Title:

I have authority o bied the corporation.



