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DEPOSTTS TO PURCHASER

JECT NAME: Manl HATTAN RE:SUITE_Y F-7is

MUTUAL RELEASE AND TERMINATION AGREEMENT

WEEN: fm M A 16 GCroJf WL
(hereinafter called the “Vendor™)

X ﬁmmy A0 L INOA LV:? L.;\J’Iﬁf'-"
(hereinafter collectively called the “Purchaser™)

Eﬁ rhe Purchaser and the Vendor entered into an agreement of purchase and sale which was eflectve on
ay of May . 20 4 {the “Porchase Agreoment™), perfaitiing to the Purchaser’s

dsition From the Vendoar of NWELLING UNIT NO@)._# 2= %!/ _on LEVEL and

KING UNIT NO). [ onlREVEL___ and LOCKER UNIT NO@E) ____
on LEVE]L, , together with an undivided interest in the commen elemeats appurtenant
sto (hereander collectively referred to as the “Purchased Units™), all in accordance with condominium plan
smentatiop proposed to be tegistered apainst those lands gj;d premises situated in the Town/City of

¢ _, in the (Regional) Municipality/County of - isi

_ . comprising part{s} of
) . on plan/concession,
___ registered in the Land Registry Office for the Land Titles Division of

. (hereinafter referred to as the “Real Property”);

D WHEREAS the Puchase Agreement provides, inter alis, for the Purchaser’s deposit monies up o the sum
30,000.00 {the “Deposits™) to he payable ro the firm of —
(the “Bscrow Agent™), who is holiding :nd monitosing the Deposits in a designated trast account;

D WHEREAS for various pertinent reasons, the parties hetoto now desire to terminate the Furchase
sement, and wish to release each other frorn any and 2l cizitns that they may have arising under {or in
1ection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence

W THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutuel release
inafter set forth, and the sem of TEN (§10.00) DOLLARS of Ywful money of Canada now paid by each of the
e3 hereto to the other {the receipt and suficiency of which is hereby expressly acknowledged), the parties

to hereby covenant and egree to the followng; :

The Purchase Apreement, together with any and all addenda thereto or amendments theteof, is hereby ¥
inated and of no farther force or effect. fes d-t?""“

T ranr T 43-YoL
Forthwith upon the execution of these presents by both patties hereto, the Vendor shall sefaprl-grd=razmit to W

3urchaser the swn of Fid € Lt o OEy $__Jdo: e . prAeH

ssenting the Deposirs paid by the Purchaser to the Escrow Agent, in trust, together with any intetest accring

-on that the Purchaser is entitled to receive pursaant to the terms and provisions of the Paichase Agreement

'or the Condomiwume Act, 1998, as amended.
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The parties heesto hereby mastually release each ather and cach of their sespective hews, exermors,

stralurs, successors and assigos, from and against any and =1l costs, damages, actions, proceedings, demands

- claitns whatsoever which either of the parties hereto now has, or ey heveafter have, against the other party
by reason of, ot in connection with, the Parchase Agresment (and any and 2ll addenda thereto or

ments fhereof) and/or termination thereof parsuant to the foregoing provisions hereol.

Without restricting the generality, of the foregaing, it is expressiy undetstood and apreed that the Purchaser,
ot make or parsee any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
wd/or the Deposits against any other person o corpotation which might be entitled to claim contribution oz
aity (or any claim similar ot akin thereto) from the Vendor in connection with the Purchase Agreement or the
ation thereof, including without limitation, Tagion and the Escrow Ageot,

Upon the execation of these presents by both parties hereto, all of the estate, ripht, title and iaterest of the
1ser in and te the Porchaged Units and the Rieal Property (both at law and in equity, and whether in
sian, expectancy or otherwise) shall be antomatically released and guit-claimed to and in favour of the
i and itz successars and assigns forevet. :

This agreement shall enute to the benefit of, and be hinding vpon, the parties hereto and their respective
=xerutors, administratoss, successors and assigns.

This agreement shall be read and construed with all changes of gender and/et number as may be required
context, and if moze than one individual comprises the Puechaser, then all of the forepoing covenants and
nents of the Parchaser sball be deemed and construed o be joint and several covenants and agreements
f.

I'TINESS WHEREOQE, the pasties beteto have herennto affived their hands and seals, or corpotate seals, as

i may be, this P i day of May L2042
ED, SEALED AND DELIVERED in the presence of: | M
Witness & (/ PURCHASER
o,
W 9 Z ),
Witeass U ER

Print Nume & Title:

I have anthordty to bind the corpomstion.



