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PROJECTNAME: M ANHATTH v/ re:surre_ /0KA

MUTUAL RELEASE AND TERMINATION AGEEEMENT

BETWEEN: &ﬁﬂ‘ ff.o‘??’u"f(‘f\)( éﬁﬁﬁyd {’;U’L
{hereinatter called the *Vendor™)

AND: ﬁﬁaﬁé titebim

{hereinatrer collecdvely called the “Purchaser™)

WHEREAS the Purchaser and the Vendor entered into an agreement of purchase and sale which was effectove on

the EQE"’ day of _JULY L2040 (the “Purchase Agreement™), pertaining to the Purchaser’s
acquisition from the Vendor of DWELLING UNIT NOG).__ (KA  on LEVEL__/ and
PARKING UNIT NO{._AFKS  on LEVEL ,and LOCKER LINIT NO(s)
on LEVEL , together with an vndivided interest in the common elements appurtenant
theteto (hereunder collecavely referred to as the “Purchased Units™), all in accordance with condomimium plan
docomenration proposed to be registered against those lands and premises sitozted in the Town/City of SARIZIE
,in the {Regional) Municipaliey/Couaty of S zane =

, comprising part(s) of
", on plan/concession
registered in the Land Registry Office for the Land Titles Division of
(hereinafter referred to as the “Real Property™);

lot(s)

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit monies up to the sum
of $20,000.00 {the “Deposits”™) 1o be payable to the firm of ‘Bdr‘n‘w on, f70F Corp’
{the “Escrow Agent™), who is holding and monitoring the Deposits i 2 designated trust account;

AND WHEREAS for various pertinent reasons, the patties hereto now desire ro terminate the Purchage
Agreernent, and wish to release each other from any and all clims that they may have 2nsing under (er in

connection with) the Purchase Apreement, aod have accordingly entered into these presents in order to evidence
satme;

WNOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
hereinafier set forth, and the sum of TEM ($10.00) DOLLARS of lawtul money of Canada now paid by each of the

parties bereto ro the other {the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the tollowng;

1. The Purchase Agreement, together with any and all addenda thereto or amendments thereof, 1s hereby
tenmanated and of no firther foree or effect,

2. Forthwith upon the execution of these presents by both parties hereto, the Yendor shall refund and remit to
the Purchaser the sum of 7ot ff] ) el o o f!!d:'(' f b 5?.?@ e o
representing the Deposits paid by the Purchaser to the Escrow Agent, in trast, together with any mterest accring

thereoy that the Purchaser is entitied to receive pursuant to the terms and provisions of the Purchase Agresment
and/or the Condomrmumn Ad, 1998, as amended.
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3. The parties heretc hereby mutually release each ather and each of their respeciive hetrs, executors,

achministrators, successors and asstgns, ftom and againsi any and 2ll costs, damapes, actions, proceedings, demands
and/or claims whatsoever which either of the parfies hereto now has, or may hereafter have, apainst the other party
Lereto, by reason of, or in connection with, the Purchase Agreement {and any and all addenda thereto or
amendments thereof) and/or termination thereof pursuant to the foregoing provisions hereof,

4, Without restrcung the penerality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units znd/or the Deposits against any other person or corporaton which might be entitled to claim cuntributipn or
indernnity {or any claim similar or akin therero) from the Vendor in connection with the Parchase Apgreement or the
termination thereof, including withour limitation, Tarion and the Escrow Agent.

5. Upon the execution of these presents by both parties hereto, all of the estate, night, title and inrerest of the
Purchaser in and to the Purchased Units and the Resl Property (both at law and in equity, and whether in

possession, expectancy or Dthf:rwlse} shall be automatically released and quit-clatmed to and in favour of the
Vendor and its successors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding upon, the parties hereto and their respective
heirs, execntors, administrators, successors and 2ssigns.

7. This agreement shall be read and construed with =ll changes of gendet and/or mumber as may be required
by the context, and if more than one individual cornprises the Purcheser, then all of the foregoing covenants and

agreemenis of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
thereot.

IN WITNESS WHEREOF, the parties hereto have hereunto athved their hands and seals, or corporate seals, as
the case may be, this___ <o, en day of A‘Ud{ yad= , 204 ¢

SIGNED, SEALED AND DELIVERED in the presence of:

2z /fif,/

Witness " PU ltGHES-JE_.‘R__"‘“f
Witness PURCHASER
PE{\.]&)-
ipriatue)

Prnt MName & Title:

I have authonty to bind the corporaton.



