DEPORTTE TO PURCHASER

pﬂc;jb;r:r NAME: __SOJT’% LAOD CLS RE: SUTTE. 22"

MUTUAL RELEASE AND TERMINATION AGREEHENT

BETWEEN: H f"Faﬂwm fDLuu(a AN e fL - }m'-;

(hereinafter cafled the “Vendor™)

AND: }/liil Mﬂ‘&ﬂlL L@; rvfca;ndr

{hereinafter collectively called the *Parchaser™)

WHEREAS the Purchaser gnd Ee Vendor entered into an agreement of purchase and sale which was gffective on
the I;ﬂ n__dayof L2014 {the “Putch% Apreement”), pertaining to the Purchaser’s

acquisition from the Vendor of DWELLING UNTIT NGO{s). on LEVEL and
PARKING UNIT NO(). on LEVEL “and LOCKER UNIT NOg&) ___
cn LEVEL , together with an undivided interest in the commeon elements appurcenant

theseto (herennder collectively referred to as the “Puschased Units”), allin accordance with condominingy plan
documentation proposed to be registered against those lands and premises situated in the Town/Ciry of _bAt i’
, in the (Regional} Municipslity/County of Srag o , comptising part(s) of
lot(s) A ~_, on plan/concession
repistered in the Land Registry Office for the Land Titles Division of
(hereinafter referred ro as the “Real Property”);

AND WHERFEAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit mﬂnj,,:_i/ufp'm the surm
of $20,000.00 {the “Deposits”) to be payable to the firm of H. Hoansod Dhue A | A% X
(the “Escrow Agent™), who is holding 2nd meonitoring the Deposits in a designiated tmst account

AND WHEREAS for varions perfinent reasons, the parties hereto now desite to terminate the Purchase
Agreement, and wish to release each other from sny and all chims that they may have arising under {or in

connection with) the Purchase Agreement, and have accordingly entered into these preseats in order to evidence
SAme;

NOW THEREFORE THESE PRESENTS WETNESSETH that in consideration of the mutual release
hereigafter set forth, and the sum of TEN (§10.00) DOLLARS of luwful money of Canada now paid by each of the

parties heteto to the other (the receipt and sufficiency of which is hereby expressiy acknowledged), the parties
hereto hereby covenant and agree to the following;

1. The Purchase Agreement, together with any and al} addenda theteto ox amendments therenf, is hereby
temminated and of no further force or effect.

2. Ferthwith upon the gxecution ofjphese mts by both parties hereto, the Vendor shall refend and remit to
the Purchaser the sum of __ Ly 2¢ I Ui 5. SOz

representing the Deposits pgid by the Purchaser to the Escrow Agent, in trost, together with any mrerest accruing
thezeon that the Purchaser is entitled o receive pursuant to the terms and provisions of the Putchase Agreement
and/ or the Condominizre Act, 1998, as amended.

NOY 1 & 201




PapeZoi
DEFOEITS TO FURCHASER

3 The parties hereto heteby mutally release each nther and cach of their respeciive heirs, execmners,
admimistraiurs, successors and assigns, from and agaisst any 2nd 21l costs, dammages, actions, proceedings, demands
and/or claims whatsoever which either of the partes hereto now has, or may hereafter have, against the other party
hercto, by eason of, ot in connection with, the Purchase Agreement (znd any and 21l addend= theretn or
amendments thereof) and/ or termination thereof putsuant to the foregoing provisions hereol.

4. Without resrdcting the generality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursne any claim(s) or proceeding(s) with respect to the Puschese Agreement, the Purchased
Units and/or the Deposits against any other person or cotporation which might be entitled to claim contribution ot
indemnity for any claim similar or akin thereto} from the Vendor in connection with the Porchase Agreement or the
termination thereof, inclhading without limitation, Taron and the Escrow Agent.

5. Upon the execution of these presents by both parties hereto, 2ll of the estare, right, ttle and interest of the
Purchaser in 2nd to the Parchased Units and the Real Property (both at law and in equity, and whether in

possession, expectancy of otherwise) shali be antomarically released and quit-claimed o and in favour of the
Vendor and its successars and assigns forever. :

6. This agreesment shall enure to the benefit of, and be binding upon, the parties hereto and their respective
heirs, executors, administrarors, successors and assigns.

7. This agreement shall be read and construed with all changes of gender and/or number as may be required
by the context, and if more than one individual comprises the Purchaser, then all of the foregping covenants and

agreements of the Purchaset shall be deemed and construed to be joiat and several covenants and agreements
thereot.

IN WITNESS WHEREOF, the parties hereto have herenngo affized their hands and seals, or corposate seals, as
the case may be, this___ MO day of J‘J~p v, L2041

SIGNED, SEALED AND DELIVERED in the presence of;

Yt o Wploeeis £

Witness PURCHASER
ame of Vendor)
Peg o —
Bignature)
Prdni Mame & Title:

I have authority i bind the corporaton.



