DEPOSTTR TO PURCHAZER

PROJECT NAME: __&Dg'i"f‘l\hﬁgr)d% RE: SUITE, 2 €

MUTUAL RELEASE AND TERMINATION AGREEMENT

sorweene | - Pongen Devedoprrent Ind -
thereinafrer called the = erMor’ }

AND: <o) ool ard_Jefe oSN

(hereinafter collecdvely called the “Purchaser”)

WHEREAS rhe Purchaser and the Vendor entered into an agreement of purchase and sale which was effectve on
he ST day of DPCENYI@YT20 1) (the “Purchase Agreement™, pertaining to the Purchaser’s

acquisition from the Vendor of DWELLING UNIT NQ{s). < 2 _ onLEVEL and
PARKING UNIT NO(s). on LEVEL Cand LOCKER UNIT NO(s)
on LEVEL , together with an undivided interast in the comtnon elements appurtenant

thereto (hereunder collectively referred to as the *Purchased Unpits”), all in accordance with condominium plan
documentation proposed to be registered agrinst those lands and premises sitwated in the Town/City of

_in the (Regional) Municipality/County of Sy TN . comprising pari(s) of
lot(s) 2 ) Iﬁ'é—_& iy

, on plan/concession

registered in the Land Registry Office for the Land Titles Division of
(hereinafter referred (o as the “Real Property™;

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit monies up to the sum
of $20,000.00 (the “Deposits™) to be paysble to the frm of

(the “Escrow Agent”), wha is holding and menitoring the Deposits in a designated trust account;

AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase
Agreement, and wish to release each other from any and all chims that they may have ariging under (or in

connection with) the Purchase Agreement, and have acrordingly entered into these presents in order to evidence
Same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mmmal release
Lercinafrer set forth, and the sum of TEN (§10.00) DOLLARS of lewfn! money of Canada now paid by each of the

parties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties
herete hereby covenant and agree to the {ollowing;

1. The Purchase Agreement, together with any and all addenda thereto or amendments thereof, is hereby
serminated and of no further force or affect.

2 Forthwith upon the execurion of these presents oy both parties hereto, the Yendor shall refund and remit to
the Purchaser the sum of NS j BrLhee ,
representing the Deposits paid by the Purchaser to the Bscrow Agent, in trust, together with any interest aCCTuing
thetean that the Purchaser is entitied to receive pursuant to the terms and provisions of the Purchase Agreement
and/ or the Condamininm Act, 1998, as amended.
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3 The parties hereto heseby mutually release exch ether and each of their respective heirs, execulers,
administraturs, successors and assignes, from and agaiost any and zll costs, damages, acioms, procecdings, demands
and/ or caims whatsoever which either of the partes hereto now has, o may hereafter have, apainst the other party
Lercto, by reason of, or in connpection with, the Purchase Agreement (and any and all addenda therato or
arnendments thereof) and/or termination thereof pursnant to the foregoing provisions hereol.

4. Without restricting the penerality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursue any claim(s) ot proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any other petson ox corporation which might be entitled claim conerbubon ot
indemnity (or any claim sienilar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
termination thereof, inchuding without limitation, Tarion and the Escrow Agent.

5. Upon the execution of these presents by both parties hereto, all of the estate, right, ritle and interest of the
Purchaser in and to the Purchesed Units and the Real Property (both 2t law and in equity, and whether in
possession, expectancy or otheruise) chall be automatically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever. :

G. This agreement shall enure to the benefit of, and be binding upon, the partes hereto and their respective
heirs, exechtors, administeators, SUCCessors and assigns.

7. This agreement shal] be read and construed with all changes of gender and/or number as may be required
by the cantext, and if more than one individual comprises the Purchaser, then all of the foregoing covenants and

agreements of the Purchaser <hall be deemed and constred to be joint and several covenants and agreements
thereol. ‘

IN WITNESS WHEREOF, the pardes hereio have herezm affixed their hands and seals, or corporate seals, 23

the case may be, this f¢ 7 _ deyof 2011 : :
SIGNED, SEALED- Wﬂn in the presence of:
Witness X PURCHASER
¥ Fitness PURCHASER
L]
ey
T " signature)
Print Name & Tide:

1 have suthozity te bind the corporation.



