RECEIVED 11./22f2E12 15:59

2012-11-22 03:38 Pratt Hansen E Side 1 705 719 9329 »» P 172

A ¢ LEPORITE 'O PURGCHASLR
o

PROJTICT NAME: Sluﬂ-/ {4 ]rJ{JD b) wissurnd [ S 1D

MUTUAL RELEASE AND TERMINATION AGREEMENT

e _H Henisen DevelofhenT Tae

(heteinafier called the “Vendor™

AN hﬂf% 6?/ é; BN' PDOA

{hercinafter coliccdvely called the “Purchaser™

WHEREAS the I"urchaj' anel I'E "uf'r:fudmr encered into an zprevment of puschase and sale whish was offecdve on
the _.._',Ldﬂ}“ of ; 211'.&,2’_ . (the “Purchase Agreement™), purtaining o the Puechaser’s

acquigition from the Vendor of DWHLLING UNTL NOE. ot LAV, and
BARKING UNTIT N, on LIVTIO._ L it LOCK R URNTE NO(s
oty LIV » ezethes with an andivided inrerese in the commaon elemenrs appurtenag

therete fhereunder eolicerively seferred 16 a3 the “Purchased Unie™), all in sceotdanee with eondaminiim plas
l“%’lél? 4‘.? proposed 10 be tegistered against these luds apd promises simazed in the Town /Ciry of
i the (Replonal) Municipality/ Ceunry af, L5 s L{Jmpmm;, e wrls) af
wtls) , ot plan,/eoncession
reglstered in e Dand Regietry Office For the Land 'Tifles Division of
(heseinnfter referned to as the “Real Property™:

AND WHEREAS the Putrchzse Agresment pmvldui, imter qlmhsm t I’u*‘r;n isers %VH p b r]u. shoL
of 320,000,000 (the “Deposits™ to be payable to the firm of H E/ﬂ AN ] AL

{the “liscrow Agent’™), who is holding and mmnmr:m the DLFHHH‘\ 1 a1 desigrated trust account:

AND WHEREAS for various pestinent reasons, the pacties hereto aow desize  rerminace the Purchase
Agrecment, and wish to release each ather from any and all claims har they may have adsing under (ovin
connection withy the Purehase Agecement, snd have secordingly entered into these prevents m order to evidence
U

NOW THEREFORE THESE FRESENTS WITNESSETH that in consideration of the nmraal release
hegeinafier set forth, and the sum of TUN 1000 DGLLARS of lveful maney of Canada now paid by vach of the
pasties byt o the other (the receips and sufficieney of which is hereby expressly acknowledged), the parrics
hercto hereby covenane and agreg to the ﬁ}l]{:wing;

1. The Purchase Agreement, wogether with any and all addenda theesn or amendmenes thereaf, is heeelsy
termilnated and of no further fozee or effect.

S Fierethuwetrh npesn the: exe ot Ih:._» 1‘:._\[._ ay ]}fal Lruu heretes, the Vendor shall refund and rermdc b
the Purchaser the sum of _ = Qﬂ“ \! fj) 5 Clhee Q}{_'
repzeseating the Deposits paid b:,' the “u-c!m:.r ro th:. Tserow Tgc.m in epusr, together with any inrerest accruing
therenn that she Muchaser Is endcked o recebve putsuans 7o the teros and provisions of the Purchase Agreement
andfor the Candemining Az, 15998, a5 amended,
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i The parties hereto ereby mutually release each orher and each of chelr respective heles, execators,
aiirnindsernrors, successors and assigne, from and against any and all costs, damages, actions, proceedings, demands
sl or claims whatsoower which ither of the parties heeato now bas, oF may hereafrer have, aginst the otder parsy
hesern, by reason of, o in conneetion with, the Purchase Agreeraent (and any and all addenda thesvto or
amendments theseod) and/or reemination dwreofl purssant to the forerotng provisions hereof.

4, Witheur reserieting the gencality of the Boreguing, it is expressly understood and agreed that the Turcliaser
shali e mnke o puesue any elaim(s) ez procecdingd(xh with respect ro the Purchnse Agreement, the Purchased

Units and/or the Leposiis against any orber person or corporation which might by enritled o chim contribution oc
incemniry (or any claim similaz or akie therers) fGom the Yendor in connection witk the Purchase Ageeement or the
rerminaton thereof, includinr without bmimgaon, Tafor and the Bsgren A,

8 Lipon the exeeurion of these rresenss by both parties herero, all of the estate, dpb, title amd intesest of dw
Purehaser in and ro the Purchased Units and the Real Praperty (o at law and i equiny, and whether i
Prssession, expectaney or otherwise) shall be auromateally released and quit-climed o and in frvour of the
Vendot and ies suceessons and assigns forever,

6. This agreement shall enute o the benefit of, and be binding upos, the pasties heeero and their mspective
heres, exccutors, adminigiraces, suecessors and assigns,

T This ngreenent shalt be eead and construed with all changes of gonder and for number ax may be reyguited
by the comtext, wnd IF mere than sne ndividual comprises the Purchaser, then il of the forepoing covenans and

agreements of the Purchaser shall be deemed and construed to be joins and sevesal covensats sud apreetnents
thereod,

IN WITNESS WHEREQF, rhe [zt lereto ha. h;ﬂ -i*u%wfﬁwd their %’y‘ldﬂ andl seals, oF corporare seals, s

Tt ease tay he, chis / r day of 2t
SIGMNED, RED in the presence of: .
? % %.na,
Wrmu 4 PLRECHASER
Wiznoss PURCHASER

M of Verdob)

|
= “'%Sig,nnmm]

Prine Wadne & i

1 Trves snehesrity ter lind Uwe enipuagaiion,
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