SLoD-49

DEPOSITS TO PURCHASER

PROJECTNAME: Southwoods .~ RE: SUITE_49 .

MUTUAL RELEASE AND TERMINATION AGEMM :

BETWEEN: H Hansen Development ING

(here:ma.fce:r called the “Vandor™)
ANDX: | - Peter Balbys & Agnes Mirga

(hereinafrer collectively called the “Purchaser”)

WHEREAS the Purchaser and the Vendor cntered into a0 agreement of purchage and sale which was effecave on
the 10 day of Febroary 220 13 (the “Purchase Agteemem’ 7}, pertataiag to the
Purchaser’s acquisifion from the Vendor of DWELLING UNIT NO{).. 49 an LEVEL_
—and PARKING UNIT NO(s). - on LEVEL, . znd LOCKER UNIT NOfs)
e, LEVEL , together with an undivided interest in the common elements appurtenant
theteto (hereundet collectively referred to as the “Purchased Units™), all in accordance with condominhum plen
docurmentation pmpasad to be tegistered against those lands and premises sitnated in the Tovmeny of___ Barrie
in the (Regiomal} ’\iumcapa]sxﬁﬂamty of Simgcoe , Comptising part(s} of
lot(s) , oo plan/concession,
registered in the Land Registty Office for the Land Titdes Division of '
(heteinafrer referred to as the “Real Propeny™);

AND WHEREAS the Putchase Agreernent provides; inter alis, for the Purchaser’s deposit monies up to the sum
of $20,000.00 {the “Deposits™) to be payable to the firm of H Hansen Development INC

(the “Esmw Agent”) Who 15 holdm.g and monitoting the Dcpcﬂts in &
desigrrated trost account; _

AND WHEREAS for vatious pertinent reasons, the parties hereto now desire to terninate the Puschase
Agreement, and wish to telease each other from any and all claims that they may have arising under (or in
connection with) the Purchase Agreement, and have accoxdingly entered into these presents in orderto evidence
fame,

NOW THEREFQORE THESE PRESENTS WITHESSE‘I‘I—I that in mﬂsﬁdﬂrﬁ.ﬂoﬂ af the mutual :almsa
heteinafrer set forth, and the summ of TEN ($1GOB}DDIL¢"LRS uflawfulmmeyomedanwpmdh?mchofthn
parties hereto to the other {the recept and sufficiency of which is harcby expmssljr acknowledged), the parties
hmmhuehycwmntmdagmmfﬁefoﬂowing‘ :

i The Purchase Agreament, togeth&t with any 3:1:1 all addenda thamtu or ammdmmts thereof, is h&t&bF
terrminated and of no fl.';tthEI force o effect:

2. Forthwith wpon the EXECULOn. Ofthi:sc prcsenm h}r hﬂth pames he:em the Vendor shall mﬁm& remit to
the Prrehacer the sum of _ ' - _Five Hundred § 500,00 g°
xepresenting the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with auy mnterest
accruing thereon that the Putchaser is entitled to receive putsnant to the texms and pmvlsmns nf the Purchase
Agreement and/or the Cmdwmmﬁ#, ?‘FFS as ammded. -
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