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DEPOBITS 1 TO PURLITA!

JECT NAME: Southti woods RE: SUITE__| 56

MUTUAL B (ELEASE AND TERMINATI [ION AGREEMENT

WEEN: H. Hansen D) evelopment ING ;
(heceinafter o alled the “Vendor™) !

> Mr, PP eter Brewirt & Mg Blizabeth Bily 1ot

“haser™)

(heremafter c-'.}]lec;{:iﬁeljlj 7 called the

EREAS the Purchaser and the *” Vendor entered into an agreemar int of purchase and sale which 11 was effective

23 _dayof September . 2012 (the “I durchase Agreement”), pértainr ving to the
1aset’s acquisition from the Verr 1dor of DWELLING UNIT N )(s).56 on| LER VEL
__and PARKING UNIT NO({: 3). on LEVEL , and LOCKER UNITI "NOfs)
__on LEVEL —, together with an undivided it nterest in the common elementt s appurtenar
1o (hereunder collectvely referrr ed to s the “Purchased Unitss ), #ll in accordance with cgnddc ymarinmm play
mentation proposed to be regiss tered against those lands and prr erises sitated m the Tows /Cii ty of_ Ban
in the (Regional) Mili inicipality/ County of___Simeoo ¢ . COmpy rising part{s)

56 ' » on plan/concession__ 51m-835

registered in 11 he Land Registry Office for thee - Land Titles Division of
— (heres: nafter referred to as the “Real 1] Property™);

} WHEREAS the Purchase Agy reement provides, inter alia, fore the Purchaser’s deposit mcémiess up to the st
0,000.00 (the “Deposits™} to boc : payable to the firm of H. Hangen Development :
_{the "Escrow Agent”), who 165 holding and monitoting the D¢ 2posits in 2

nated trust account:

} WHEREAS for various pertidt nent reasons, the parties hereto>. now desire to terminate the Pux rchase
2ment, and wish to release eacha other from any and all claims thi 1at they may have arismg udderr. {or in
ecton with} the Purchase Agreee :ment, and have accordingly ent ered into these presents m prddd r 1o evidenc

] i
I
!

¥ THEREFORE THESE PH YESENTS WITNESSETH i at in consideration of the r;mmm al release
nafter set forth, and the sum off "TEN ($10.00) DOLLARS of I swful money of Canada now pani d by each of

arties hereto to the other (the to eceipr and sufficiency of which 11 is hereby expressly acknowiledget :d), the partl
© hereby covenant and agree tog  the following;

The Purchase Agreement, t0; gether with any and all addendaa: thereto or amendments thereo: £, 15 hereby
nated and of no further force o v effect. ' ' !

Forthwith upon the execution. n of these presents by both pacr ties hereto, the Vendor shall reft 1md and rerr
= Purchaser the sum of __fize hy undred 3 . 500.00  \J\Se | representing t1 he Deposits
by the Purchaser to the Bscrows Agent, in trust, together with 2= oy interest accruing thereon|thaa t the Purcha
itled to receive pursuant to the - terms and provisions of the Pum chase Agreement and/or the (O oadomininm

as amended. '
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DEPOSITS 77 TO PURCHA!

The parties hereto hereby mu wtually telease each other and esa <h of their respective heirs| exeed mutors,
uistrators, successors and assigna: s, from and against any and all cc -osts, damages, actions, proceedd: ings, deman:
>t clatms whatsoever which eitlls er of the parties hereto now hass 3, or may hereatter bave, againsst - the other
herero, by reason of, or in conus 1ection with, the Purchase Agree ement (and any and 4ll addendaz  thereto or
dments thereot) and/or termina: ation thereof pursuant to the foo regoing provistons hereof.;

nOt make or pursue any claim{sy) | or proceeding(s) with respect 1t o the Purchase Agreement] thes. Purchased
and/or the Deposits against arn «y other person or corporation 11 #hich miught be entttled ro tlairm | contributio
Jemnivy {or any clawn similar ore akin thereto) from the Vendorr: in connection with the Purchass e Agreemen
* texmiination thereof, includings without limitation, Tarion and - - the Bscrow Agent. '

Without restricting the geners: ality of the foregoing, it is expree ssly understood and agreeqtham > the Purchas

Upon the execution of theses presents by both parties heretoy | all of the estate, right, titld andd inrerest of t
wser in and to the Purchased UJ nits and the Real Property (botlth 1 atlaw and in equity, and whetl her in
35100, expectancy or otherwisel) shall be automarically released - and quit-ciaimed to and in favovr ir of the
or and 1ts successors and assignn s forever, .

This agreement shall enure tec » the benefit of, and be bindingz wpon, the parties herero and tha eir respectivt
executors, administrators, succe essors and assigns, : :

Thus agreement shall be readl: and construed with all r:hﬂngés i+ of gender and/or number:f m: 2y be requee
€ cootext, and if more than onee : individual comprises the Purchh aser, then all of the foregoing co ovenants an

ments of the Purchaser shall bee. deemed and construed to be joo int and several covenants and ag préements
of. - :

VITNESS WHEREOF, the ps: irties hereto have hereunto affiis red their hands and seals, ofl corr porare seals,
1se may be, this @O Th_ . __day of S—t"’fﬁfﬂfﬂ Lt .\ Vi P :

JED, SEALED AND DELIW ERED in the presence E >
-

e

Witness ¢ ) PURCHASER

() PURCHASER

Witness

(Namee : of Vendor)

Ponr:: Name & Title:

I have authority 11 o bind the COmpOERtion.




