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DEPQSITS TO PURCHASER

PROJECT NAME: _KSOHT}'{ Woops RE:SUITE_ O/

MUTUAL RELEASE AND TERMINATION AGREEMENT

serween: A HANSEN DEVEIAL£dT Tuc .

(hereinafter called the *Vendor™)

AND: _@/155 k / ff{’é/

(hemiﬂafteréoﬂecttvely called the “Purchaser™

WHEREAS the Purchaser zd the ngor efitered into an agreement of purchase and sale which was effective on

the — L/ dayof 20 (the “Purchase Agreement™), pertaining to the Purchaser's
acquistion from the Vendor of DWELLING UNIT NO), an LEVEI, and

PARKING UNIT NO). on LEVEL - and LOCKER UNIT NO()

on LEVEL — together with an undivided inrerest in the commeon elements appurtenant
thereto (herennder collectively referred to as the “Putchased Units”), all in accordance with condotninium plan
documentation proposed to be registered against those lands 2 dpremises sitmated in the Town/City of

in the {Regional} Musnicipality/ County of, l’.--]h/ y f= , COMPISINgG part(s} of

lot(s) - » o plan/concession
tegistered in the Land Registry Office for the Land Tides Division of
{hereinafter referred 1o as the “Real Property™;

AND WHEREAS the Putchase Agreenyent ptovi;:fés, inter alia, fl r the Purchasers deposit monies up to the sum
of $20,000.00 (the “Deposits”) to be pagable o the fum of /7 /fM e VSMEQMQ

(the “Escrow Agent™), who is holding and mcﬂiréﬁng the Deposits in 2 designated trust account;

AND WHEREAS for various pettinent reasons, the ...If:ﬂil:ﬁﬁs hereto now desire to tertninate the Purchase
Agreemnent, and wish to ralea.-st_a each other from aily and all claims that they may have atising under (or in
connection with) the Parchase Agreement, and have accordingly entered into these presents in order to evidence
samme;

NOW THEREFORE THESE PRESENTS WITNESSETH, that i considezation of the matual releace
heseinaftet set forth, and the sum of TEN (310.00) DOLLARS of lawil money of Canada now paid by each of the

partics heseto to the other {the ;:eééip’_c and sufiiciency of which is hereby expressly acknowledged), the parties

hereto heteby covenant and agree to the following; -

1. The Purchase Agreemem, mgether W‘J.th ,ﬂﬂ}rand ﬂaddenda thereto _o'r :a.:méndmem_:ts thereof, is hereby
terminated and of no further force or effect.: . - . ., . -

2. Forthwith upon the %Eim tion of g'?ee presents b{ 13 h pasties hereto, the Vendor shail ¢ d and remit to
the Purchaser the sum of . - f VE. d UA/;;/Z& _ 2 A S $ f/_’]:f) ﬁ“eiﬁlf NS Y ' Te-
tepresenting the Deposits paid by the Purchaser to the Becrone Agent, in trust, together with any interest afcruing

thereon that the Purchaser is entitled to receive pursuant ro the terms and provisions of the Purchase Agreement
and for the Condopsiniun Act, 1998, as amended. . ; _ '
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4. Without restricting the generality of the foregoing, it is expressly nundesstood and sgreed that the Purchaser
shall not make or pursue any claim(s) or procesding(s) with respect to the Purchase Agreement, the Purchased
Unirs and /ot the Deposits against any other Pemson or corporation which might be entitled to claim contribution or
indernnity (or any claim similar or akin thereto) from the Vendor in connecton with the Putchase Agteement ot the
termination thereof, incinding without imitation, Tation and the Escrow Agenr.

5, Upon the execution of these presemts by both parties hereto, all of the estate, right, e and inrerest of the
Purchaset in and to the Putchased Units and the Real Property (both at law and in equity, and whether in
possession, expectaney or otherwise) shall be automatically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever,

G. This agreement shail enure to the benefit of, and be binding upon, the parties hereto and their respective
heirs, executors, administrators, successors and AssigNs,

. This agreement shall be read and construed with: g1l changes of gender and/or number as may be required
by the context, and if more than one wdividuzl comprises the. Purchaser, then all of the foregoing covenanrs and

agreements of the Purchaser shall be deemed and constred 1o be joint and several covenants and agteements

IN WITNESS WHEREOF, the parties hereto haye

; ed their hands and seals, or corporate seals, as
the case may be, this ' day of  _ L

_ A0 j2-

SIGNED, SEALEDMﬁELﬁrEREI:@&;_mé presence of,

Wimess 5 PURCHASER

Print Name & Title:
' : : -, have authority to bind the corparation



