SLIVAsL

DEPCSITS TO PURLCHASER

PROJECT NAME:  H. Hansen Developtnent RE: SUTTE 62

MUTTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: H. Hansen Development INC
(hereinafter called the “Vendor™)

AND: Mrs Sarah Brown & Mr Brent Brown
(hereinafter colleetively called the fPutchaser™)

WHEREAS the Purchaser and the Vendor entered into an agreement of putchase and sale which was effecnve on

the __ Tth  day of Febtuary , 20 13 {the “Purchase Agreement™), pertaining to the Purchaser’s
acquisiion from the Vendor of DWELLING UNIT NO(s)._62 on LEVEL and
PARKING UNIT NO(s). on LEVEL , and LOCKER UNIT NOis)

_ onlEVEL , together with an undivided interest in the common elements appurtenant

thereto (herennder collectively referred to as the “Purchased Units™), all in accordsnce with condominium plan
documentarion propos&d 1o be registered against those lands and | premises situated i the Town/ Clt_f,r of

, 0 the (Regional) Municipality/County of ___Simcoe , COmpHsing pa:t{sj of
Iot(s) 62 Southwoods , on plan/concession__
registered in the Land Registry Office fox the-Land Titles Diwision of

(hereinafter referred to as the “Real Pmpetty’ )

AND WHEREAS the Purchase igrcemmt prcmdes inter :z]m, fc:r the Purchaser’s depnszt monies up to the sum
of $20,000.00 (the “Deposits’) to be payable to the fitm of H. Hangen Development
— {tht.t “Bscrow ﬁgemt”}, whcr is holding and monitoring the Deposits m a

desi_gnated TSt ACCOuNE; |

AND WHEREAS for vatious pertinent reasons, the parties | hereto now desire to terminate the Purchase
&g:eement, and wish to telease each other from any, and all claims that they may have ansmg undet (or in
connection with) the Purchase Agreement, and have accordingly entered into these preseits in ordet to evidence
SATRE, .

NOW THEREFORE THESE PRESENTS W’ITN'ESSETH that in co:rlsldemuon of the mutual release
hereinafter set forth, and the sum c:f TEN &10.00 DOLLARS of lawful money ¢ of Canada now paid by each of the
parties hereto to the other {the receipt ang. $u£ﬁf_‘1f.‘.ﬂ{.‘.'}l' of wluch is. herehjf e:s:pzf:ss]},' acknowledged} the parties
hereto hereby covenant. :a.nd zg;e& to the fo]lowmg, Ve

1. The Purchase . gteemfmt, mget‘rmr mth ﬂ.ﬂ}t anci ail addﬂnda theretcv or amendments thereof is hf:reb].-
terminated and of no further force or effect,

o Lo
2. Forthwith upon the f:xacum:m of these prr:sants b}r bnth parm:s he:teto the Vendor shall refund and remit to
the Purchaser the sum of Five Hundred ¥ 500.00 ¢
representing the Deposits patd by. the Putchaser to the Escrow Agent, an trust, mgethcr with any interest
accruing thereon that the Purchaser is entitled to recetve pursuant to the terms and provisions of the Purchase
ﬁgreernent and/or the Condominiun: Act, 1998, a5 amended. R ) M LRS- [ﬁ;{d“
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